Manohar Chowdhry ¢z Associates

CHARTERED ACCOUNTANTS

Independent Auditor's Heport
To the Members of eMudhra Limited
Report an the Audit of the Consolidated Financial Statements

Dpinion

We have audited the Conzolidated financial statements of eMudhra Limited (hereinafter referred to as the
“Holding Company ™) and its subsidiaries (Holding company and its subsidiaries together referred to as “the
Group™) which comprise the consolidated balance sheet as at March 31, 2022, and the consolidated
staternent of profit and loss (including other comprehensive income), the consolidated statement of changes
in eguity and consolidated statement of cash flows for the vear then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafler referred 1o as “consolidated financial statements™ ),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2022, and its consolidsted
profit, and other comprehensive profit, consolidated chanpges in equity and consolidated cash flows for the
year then ended,

Basis for Orpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Group in accordance with the ethical requirements that are relevant to our audit of the consolidated financial
staternents in terms of Code of Ethics issued by the Institute of Chariered Accountani= of India and relevant
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the consolidated financial statements.

key Andit Martier

Key Audit Matters (“KAM™) are those matters that, in our professional judgement, were most significant
in our audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these marters. We have determined the matters
described below to be key audit matters to be communicated in our report.
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Key Audit Matter

How the matter was addressed in our audit

Revenue Recognition:

The Group's contracts/sales orders with
customers include promises o transfer
multiple products/services
(“performance  obligations™ o a
customer, Revenues from  cusiomer
coniracts’sales  orders  [(Mtransaction
price”) are considered for recognition
and messurement  when the
contracts'sales  orders  have been
accepted, expressedimplied, by the
parties 0 the contract, the parties to
contract/zales order are committed to
perform  their respective obligations
under the contract’sales order, and the
contract’sales order s legally
enforceable.

Revenue from fixed-price maintenance
contracts is recognized by estimating
the percentage-of-completion  method
when the pattern of benefits from the
services rendered 1o the customer and
the Group's costs to fulfil the contract is
mot even through the period of the
comiract  because the services are
generally discrete in nature and not
repetitive. Revenues in excess of billing
are classified as unbilled revenue in the
financial stalements.

Arrangements  to  deliver  softwarne
products generally have three elememts
viz, license fee,
implementation/integration  fee  and
Anmnual mainienance cofracts
(*AMC™). Where the license is required
10 be substantially customized as pant of
the implementation service the entire
armangement  fee  for  license and
implementation is considered to be a
single performance obligation and the
revenue s recognized using the
percentage-of-completion method as the
implementation is performed. AMC
revenue is recognized ratably on @

straight-line basis over the period in

Our audit procedures included the following;
Identification of distinct performance obligations,

whether the fixed price maintenance revenue is
recognized on a straight-line basis or using the
percentage completion method.

We tested the effectiveness of controls relating o
the identification of distinct performance
obligations, determination of whether fixed price
maintenance revenue for certain contracts is
recognized on straight line basis or using the
percentage of completion method.

We selected a sample of contracts with customers
and performed the following procedures:

Obtained and read contract documents for each
selection, including master service agreements,
and other documents that were part of the contract.

Identified significant terms and deliverables in the
contract to assess management’s conclugion
regarding the identification of  distint
performance obligations and whether fixed price
mainlenance revenue is recognized on a straigh-
line basis or using the percentage completion
method.

Evaluated management’s ability to ressonably
estimate the progress towards satisfying the
performance obligation by asscssing the actual
efforts and costs incurred. Also, iested the estimate
for consistency with the status of delivery of
milestones and customer acceprances and sign offs
to evaluate whether there is any delay in achieving
the milestones.
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which the services are rendered except
in those cases where contract/sales order
value is less than INR | million.

In trust services, the revemses are

recognized as and when
the performance obligations are
transferred  for  negotiated  price,

transaction price and it is  highly
probable that the Group will be able o
collect the transaction price due under
the contract/zales orders or otherize

As certain contracts with customers
involved management's judgement in
identifying the distinct performance
obligations, whether fixed price
maintenance revenue is recognized on
straight line basis or using the
percentage of completion method and
these judgements were identified as a
key audit matier.

Helated Party Transactions:
Refer Note 37 to the financial statemenis

We identified the accuracy and completeness
of disclosure of related panty transactions as
sel oul in respective notes to the financial
statemenis as a key audit matter,

The significance of tramsactions with the

related parties during the year ended March
31, 2022

Compliance with applicable laws and

regulatory directives,

The fact that the related party transactions are
subject to the compliance requirement under
the Companies Act 2013 and SEBI (LODR)
2015.

Our audit procedures included the following

Obtaining an understanding of the Group's
policies and procedures in respect of the capturing
of related party transactions and how management
ensures all transactions and balances with related
partics have been disclosed in the Financial
Statements

Obtaining an understanding of the Group's
policies and procedures in respect of evaluating
arms-length pricing and approval process by the
audit committee and the board of directors,

Designing and performing audit procedures in
accordance with the guidelines laid down by ICAI
in the Standard on Auditing (SA 550) to identify,
assess and respond to the risks of material
misstatement arising from the entity’s failure to
appropriately account for or disclose material
related party ftransactions which includes
obtaining necessary approvals al appropriate
stages of such transactions as mandated by
applicable laws and regulations.

Continuation Sheet...,
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Assessing  the management evaluation of
compliance with the provisions under section 177
and section 188 of the Act and SEBI LODR {2015)

Evaluating the disclosures through the reading of
statutory information, books, records and other
documents obtained during the course of our audit.

Intangibles and Impairment:

Intangible assets are stated at the acquisition
price including directly attributable costs for
bringing the asset info use. The group
capitalizes the direct expenditure if any
mcurred  for  the internally  developed
intangibles from which the future economic
benefits are expected 1o flow over the period
of time is treated as intangible asset

The intangibles are stated at acquisition cost
less  accumulated  depreciation  and
impairment in the financial statements.

Owr audit procedures included the following:

Obtaining an understanding of the intangible
whether it is self-generated or acquired

For the acquired intangible assets, we have
performed audit procedures by reading the
purchase orders, invoices and the contracts entered
for the acquisition of the intangible assets and
capitalisation thereof.

The internally developed intangibles involve
personnel costs which comprises of salaries and
allowances. During the ycar the intemally |
developed intangibles are classified under capital
work in progress as the feasibility tests have yet to
be confirmed.

Evaluation of management's internal product
performance reports of the products and the
factors indicate that there is no impairment of
intangible assets during the year.

Other Information

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company"s Annual Report, but
does not include the financial statements and our auditor's report thereon, The Holding Company's annual
report is expected to be made available to us afier the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is matenally inconsistent with the consolidated financial statemenis or our knowledge obtained
in the audit or otherwise appears 1o be materially misstated.
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Responsibility of Management and Board of Directors for the Consolidated financial statements
The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consalidated financial statements in terms of the requirements of the Act that give true
and [air view of the consolidated state of affairs, consolidated profit/loss and other comprehensive income,
consolidated statement of changes in equity and consolidated cash flows of the Giroup in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards (IND AS)
specified under section 133 of the Act, read with relevant rules issued there under. The respective
Management and Board of Directors of the Companies are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the consolidated financial statermnent that give a troe
and fair view and are free from material misstatemnent, whether due to fraud or error, which kave been used
for the purpose of preparation of the consolidated financial statements by the Managemen! and Board of
Directors of the Holding Company, as aforesaid.

In prepasing the consolidated financial statements, the Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of each Company to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but 1o do so.

Those respective Board of Directors of the Companies included in the Group are also responsible for
overseging financial reporting process of each Company.

Auditor’s Responsibility for the Audit of Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whale are free from material misstatement, whether due 1o fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists

Misstatemnents can arise from fraud or error and are considered material if, individually or in the BEETCRAlE,
they could reasonably be expected 1o influence the economic decisions of users taken on the basis of these
consclidated financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud
or error, design and perform audit procedures responsive to those risks, and obtain awdit evidence that
15 sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenal
rmisstatement resulting from fraud is higher than for one resulting from error, as fraed may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Ohbtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3%1) of the Act, we are also responsible for
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expressing our opinion on whether the company has adequate internal financial controls in place and the
operating effectivencss of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management and Board of Directors.

* Conclude on the appropriateness of Management and Board of Directors use of the going concern basis
of accounting in preparation of consolidated financial staterents and, based on the audii evidence
obtained, whether a material uncertainty exists related 1o events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that 3 material uncertainty exists, we
are required to draw attention in our auditor's repon 1o the related disclosures in the consolidated
financial statements or, if such disclosures are madequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, fulure events or
m&ﬁmmwnimmnﬂmwmmmmﬁmulmmmm.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of entities within the
Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in
the consolidated financial statements, We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other Companies
included in the consolidated financial statements of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our awdit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with povernance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit maticrs,

We describe these matters in our auditor's report unless law or regulation preciudes public disclosure abow
the matters or when, in extremely rare circumstances, we determine that matter should not be communicated
in our report because the adverse consequences of daing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by Section 143(3) of the Act, based on our audit W report thar
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a. We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b.  In our opinion, proper books of account as required by law relating 1o preparation of the aforesaid
conselidated financial statements have been kept so far as it appears from our examination of those
hooks.

€. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss iincluding ather
comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevani books of account
maintained for the purpose of preparation of the consolidated financial staterments.

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the IND AS specified
under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

€. On the basis of the written representations received from the directors as on 31st March, 2022 taken
on record by the Board of Directors of Company and reports of statutory auditors of subsidiary
cmmm‘cﬂhtmﬂadmhﬂi&.mnenfdmdim::mnﬂhnﬁmpcmpudﬁimwpmmdmhm
is disqualified as on 315t March, 2022 from being appoinled as a director in terms of Section 164 (2)
of the Act,

f.  With respect to the adequacy of the internal financial controls over financial reparting of the Group
and the operating effectiveness of such controls, refer 1o our separate report in “Annexure A™
which is based on the auditor’s reports of the Company and its subsidiary companies incorporated
in India. Our report expresses an unmodified opinion on the pdequacy and operating effectiveness
of internal financial controls over financial reporting of those companics

g With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and o the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h.  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
information and according to the explanations given to us!

L. The Consolidated Financial Statements disclosed the impact of pending litigations on its
financial position in its financial statements - Refer Note no. 42 to the financial stalements

ii.  The Group did not have any long-term contracts inciuding derivative contracts for which there
were any material foreseeable losses: and

lii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company
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2) With respect to the matiers specified in paragraphs 3 and 4 of the Companies {Auditor’s Report)
Order, 2020 ( the “Order”™CARO") 1o the extent applicable issued by the Central Government in
terms of section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, based on the CARD reports issued by us for the Company
and its subsidiaries included in the consolidated financial statements of the Company, o which
reporting under CARO is applicable, we report that there are no qualifications or adverse remarks
in these CARO repons.

For Manohar Chowdhry & Associates
Chartered Accountants e
FRN: 0019978 ATRRSS0EN

3! AT SO TAR .:I.':_,':.'.l!
Ashok Kumar Doddi %"“‘r‘-\ g

Partner v o 3
MM: 217909
Place: Bengaluru

Date: June 11, 2022
UDIN: 2732 IFR0ARTEZBLSSE
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Report on the Internal Financial controls over financial statements under clause (i) of sub section
(3) of section 143 of the Companies Act, 2013 (“the Act™).

Opinion

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2022, we have audited the internal financial controls over financial reporting of
eMudhra Limited (hereinafter referred to as the “Holding Company™) and its subsidiary companies,
which are companies incorporated in India, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary
companies, have, in all material respects, adequate internal financial controls with ref erence 1o
consolidated financial statements and such intemnal financial controls were operating effectively as at
31¥ March 2022, based on the intemnal financial controls with reference to consolidated financial
statements cniteria established by such companies considering the essential components of such internal
controls stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the * Guidance Note™).

Management ‘s Responsibility for Internal Financial Controls

The respective Company’s Management and Board of Directors of the Company are responsible for
establishing and maintaining intemal financial controls with reference to consolidated financial
stalements based on criteria established by the respective Companies considering the essential
componenis of internal controls stated in the Guidance note on Audit of Internal Financial Controls
over Financial reporting issued by the Institute of Chartered Accountants of India { "ICAI" ). These
responsibilities include the design, implemenation and maintenance of adequate intemal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafier
referred 1o as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section of 143(10) of the Companies
Act 2013, to the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan & perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference w0 consolidated financial statements and their operating effectiveness,
Our audit of intemal financial controls with reference to consolidated financial statemnents incl
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statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal controls based on the assessed risk. The procedures selected depend
on the auditor’s judgement , including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial control with reference to consolidated financial statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A Company’s internal financial controls with reference to consolidated financial statements is i process
designed to provide reasonable assurance regarding the reliability of financial reporting and preparation
of consolidated financial statements for extemal purposes in accordance with genarally accepted
accounting principles. A Company’s internal financial controls with reference to consolidated financial
statements includes those policies and procedures that;

i.  Pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

ii.  Provide reasonable assurance that transactions are recorded as necessary lo permit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

iii. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Consolidated Financial
Statements

Because of the inherent limitations of the internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to consolidated financial statements
to future periods are subject to the risk that the internal financial controls with reference to consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Manohar Chowdhry & Aamcl.at-
Chartered Accountants
FRN: 0019975

N

Ashok Kumar Doddi
Partner
MUN: 21709

Place: Bengalure
Date: June 11, 2022
UDIN: 22 2V FA09 AR TEZBLSSE
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eMudhra Limited
Notes forming part of the consolidated financial information

1. General Information

eMudhra Limited (“the company”™ or eMudhra) and its subsidiaries (collectively referred to as " Group™) provides
varbous aolutions and services like digital signatures, authentication solutions, paperless office solutions and other
solutions around PKI technology. eMudhra is a licensed certifying authority under the Information Technology
Act,2000.

The Company is a public limited company incorporated and domicibed in India and has its registered office at Sai
Arcade, No 56, 3 Floor, Devarabeesanahalli, Bengaluru 560103, Kamataka India.

Founded in 2008 from the seed of digital signatures, eMudhra has since grown to establish strong roots in solutions
providing security to enterprises and end consumer for online ransactions. eMudhra strives 1o stay relevant in the
PE]l and online security space by optimizing a market-based approach 1o drive solutions that address our
customers” fMinancial and statutory necds. ebudhra” s products include digital signature certificates, authentication
solutions, paperiess office solutions, Certifying Authority solutions, solutions for securing data &t rest and data in
tramsit, solutions for Internet of Things (IoT), eic,

The consolidated financial statement of eMudhra Limited represent the financials of eMudhra Ltd with its foreign
subsidiaries, eMudhra (ML) Lid, eMudhra PTE. Ltd, eMudhra INC, eMudhra DMCC, eMudhra BV, PT eMudhra
Technologies Indonesia and Indian subsidiaries, eMudhra Technologies Limited and eMudhra Consumer Services
Limited.

All the foreign subsidiaries have been established 1o provide eMudhra’s products and services in respective
territories apart from providing their own products’ services or any other third-party products. eMudhra Consumer
services Limited owns and develops [P related to paperless ofTice solution (emSigner) and eMudhra Technologies
Limited has set up emSign PKI for issuance of various types of digital cenificates including S5L. globally.

The financial statements are approved for issee by the Company’s Board of Directors on June 11, 2022,
L Summary of significant accounting policies

| Basis of Preparation of Accounts

These financial statements have been prepared in accordance with the Indian Accounting Standards (IND AS)
prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules.2015 (as amended) and other accounting principles generally accepted in India.

Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) under the
higtarical cost convention on accrual basis except for certain financial mstruments which are measured a1 fair
values, the provisions of Companies Act,2013 (“the Act™) as notified under the Companies (Indian Accounting
Standards) Rules, 2015, The IND AS are prescribed under section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter. The application of
accounting policies that require critical accounting estimates involving complex and subjective judgements and
the use of assumptions in these financial information have been disclosed. Accounting estimates could change
from period to period and also actual results could differ from those estimates. Any revision 1o accounting estimates
is recognized prospectively in current and future periods, if material, their effects are disclosed in the notes to the
financial statements.

| Sai Arcade No.56, Outer Ring Road. Devarabeesanahalli, Bengaluru 560103
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eMudhra Limited
Notes forming part of the consolidated financial information

3

The company has considersd the possible effects that may from the pandemic relating to COVID-19 in the
preparation of these consolidated financial information including recoverability of the carrving amounis of
financial and non-linancial assets. In developing the assumptions relating 1o the possible future uncertainties in the
global economic conditions because of this pandemic, the Company has, at the date these financial statements,
used internal and extemnal sources of information including credit reports and refated information and economic
forecasts and expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the
Company's consolidated financial information may differ from that estimates as a1 the date of these financial
Slatements.

Current versus non-current ¢lassification

The company presents assets and liabilities in the balance shest based on current’ non-current classification. All
the assets and liabilities have been classified as current/non-current as per the Company’s normal operating cycle
and other criteria set out in Division 11 to Schedule 111 of the Companies Act, 2003,

Based on the nature of services and their realization in cash and cash equivalents, the company has ascertained its
operating cycle as 12 months for the purpose of current and noncurrent classification of assets and liabilities.

Deferred tax assets and labilities are classified as non-current only.
Significant Accounting Policies

Revenuoe recognition and expenses

The Company’s contracts/sales orders with customers include promises to transfer multiple products/services
(“performance obligations™) to a customer. Revenues from customer contracis’sales orders (“ransaction price™)
are conzidered for recognition and measurement when the contracte’sales orders have been accepled, expressed
fimplied, by the parties to the contract, the parties 1o contract’sales order are committed 1o perform their respective
obligations under the contract/sales order, and the confract/'zsales order is legally enforceable,

Revenue from fixed-price maintenance contracts is recognized by estimating the percentage-of-completion method
when the pattern of benefits from the services rendered 1o the customer and the Company’s costs (o fulfil the
contract is not even through the period of the contract because the services are generally discrete in nature and not
repetitive, Revenues in excess of billing are classified a2 unbilled revenue in our financial statemenis,

Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses
become probable based on the estimated efforts or costs o complete the contract.

For software development and related services, the performance obligations are satisfied as and when the services
are rendered since the customer generally obtains control of the work as it progresses. Revenue from licenses
where the customer obtains a “right 1o use™ the licenses s recognized m the time the license is made available to
the customer.

Ammangements to  deliver software products generally have three elements wviz. license fee,
implementation/integration fee and Annual maintenance contracts (“AMC™). Where the license is required 1o be
substantially customized as part of the implementation service the entire arrangement fee for license and
implementation is considered to be a single performance obligation and the revenue is recognized using the
percentage-of-completion method as the implementation is performed. Revenue from client training, support and
other services arising due to the sale of software products is recognized as the performance obligations are satisfied.
AMC revenue is recognized ratably on a straight-line basis over the period in which the services are rendered
except in those cases where contract/sales order value is less than INR | million. For cases, where it is less than
INR 1 million, the same is recoganised in the period in which it is billed.

In trust services and in Saa8 based offering, the revenues are recoganised as and when the performance obligations

are transferred for negotiated price, called as transaction price, and # is highly probable that the company will be
l# 1o colbect the transaction price due under the contract/sales orders or otherwise,

office
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eMudhra Limited
Motes forming pant of the consolidated financial information

Interest Income:
Interest income s recognized on a time proportion basis taking info account the amount outstanding and the rate
applicable,

Dividend Income:
Dividend income is accounted for when the right to receive the same is established, which is generally when
sharehalders approve the dividend,

Diher Income:
Other income ks accounted for on accrual basis except where the receipt of income is uncertain in which case it iz
accounted for on receipt basis.

Expenses:

Expenses are accounted for on accrual basis and provisions are made for all known liabilities and losses. Those
expenses spread across multiple financial years have been amontised on straight line basis over the period in which
the services are received except in those cases where the contract'purchase order value is less than [NR | million,
For cases, where it is less than INR | million, the same 1= expensed off in the period in which it is billed.

B. Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or linbility during
the year. Current and defermed tax are recognized in the statement of profit and loss, except when they relate (o
itemns that are recognized in other comprehensive income or directly in equity, in which case, the current and
defierred tax are also recognized in other comprehensive income or directly in equity, respectively.

Current income tax

Current income tax for the current and prior periods are measured at the amount expected 1o be recovered from or
paid 1o the taxation authorities based on the taxable income for that pericd. The tax rates and tax laws used o
compuie the amount are those that are enacted or substantively enacled by the balance sheet date.

Current tax assets and lizhilities are offset only if, the Company:

= @5 a legally enforceable right to set off the recognized amounis; and
* Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneousty.

Deferred income tax

Deferred tax is recognised on temporary timing differences between the expenses/income in the standalone
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
linbilities are generally recognised for all wxable wemporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences 10 the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced 1o the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset 1o be
recoversd,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the

manner in which the Company expects, at the end of the reponting period, to recover or settle the carrying amount
of its assets and labilities.




eMudhra Limited
Notes forming part of the consolidated financial information

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred 1ax are also recognised
in other comprehensive incame or directly in equity respectively.

Minimum alternate tax

Minimum Alternate Tax (*MAT") under the provisions of the Income Tax Act, 1961 is recognised as deferred tax
in the Statement of Profit and Loss. The credit available under the Income Tax Act, 1961 in respect of MAT paid
is recognised as an asset only when and to the extent it is probable that future taxable profit will be available
against which these tax credit can be utilised. Such an asset is reviewed ot each Balance Sheet date

C. Property, Plant and equipment
Property, plant and equipment’s (FPE} are stated at cost less accumulated depreciation and impairment losses, if
any, Cost of acquisition  includes directly attributable costs for bringing the assets to its present location and use,

The cost of an item of PPE comprises its purchase price net of any trade discounts and rebates, any import duties
and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying assets up 1o the date the asset is ready for its intended use. Subsequent
expenditures on the qualifying assets are capitalized only if it is probable that the future economic benefits will
flow to the company.

On transition 10 Ind AS, the Company has elected to continue with the carrying value of all of its property, plam
and equipment recognized as at 151 April 2017, measured as per the Indian GAAFP and use that carrying value as
the deemed cost of the property, Plant and equipment,

Crains or losses arsing from derecognition of a property, plant and equipment are measured as the difference
between the net disposal proceeds and the camrying amount of the asset and are recognised in the Statement of
Profit and Loss when the assets derecognized.

The useful life of the assets and residual value are reviewed at every balance sheet date,

Depreciation on PPE is provided as per straight line method as per the useful life prescribed in Schedule 11 of the
Companies Act, 2013. However, the leasehold improvements are depreciated at lower of useful life mentioned in
schedule 11 of the above said act or over the lease period.

. Intangible Assets
Intangibles are stated at the acquisition price including directly attributable costs for bringing the asset into use,
less accumulated amortization and impairment. Direct expenditure, if any, incurred for internally developed
intangibles from which future economic benefits are expected to flow over a period of time is treated as intangible
assel

Intangible assets are amortised on straight-line basis over a period of 10 years, based on management estimate.
The amortization period and the amortization method are reviewed at the end of each financial year. Depreciation

{ Amaortization is charged on a pro- rata basis on assets purchased’ sold during the vear, with reference to date of
installation' disposal,

Research costs are expensed as incurred, Software product development costs are expensed as incurred unless
technical and commercial feasibility of the project is demonstrated, future economic benefits are probable, the
Company has an intention and ability to complete and use or sell the software and the costs can be measured
reliably. The costs which can be capitalized include the cost of material, direct labour, overhead costs that are
directly attribatable to preparing the asset for its intended use,

E. Borrowings and Borrowing costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently
siated at amortizsed cost,

{ ade Mo, 56, Outer Ring Road, Devarabeesanahalli, Bengaluru 560103
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Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are
issets that necessarily take a substantial period of time to get ready for their intended use, are added 1o the cost of
those assets, until such time as the assets is substantially ready for their intended use.

Interest income eamed on the tempaorary investment of specific borrowings pending their expenditure on qualifyving
assets is deducted from the borrowing costs eligible for capitalisation,

All other borrowing costs are recognised in profit or loss in the period in which they are incurred,

F. Financial Instruments
Initial measurement
The company recognizes financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized a1 fair value on initial recognition
except for the trade receivables which are initially measured at transaction price. Transaction costs that are directly
attributable to the scquisition or issue of financial assets and financial liabilities, which are not at fair value through
profit or loss, are added to or deducted from the fair value on initial recognition.

Subsequent measurement [non-derivative financial instruments)

Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose ohjective
is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give

rise on specified dates to cash flows that are solely for payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through other comprehensive income [FYTOCI|

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely for pRYmENLS
of principal and interest on the principal amount outstanding, The Company has made an imevocable election for
its investments which are classified as equily instruments to present the subsequent changes in fair value in other
comprehensive income based on its business model.

Financial assets at fair value through profit or loss [FVTPL]

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit
or loss,

Financial Liabilities at amortized cost

Financial liabilities are subsequently carried at amortized cost using the effective interest method except financial

ligbilities carried at fair value through profit and loss or an entity had opted to measure a liability at fair value
through profit or koss.

Financial liability at fair value through profit or loss [FVTPL|
A Financial Liability is classified as at FYTPL if it is classified as held-for-rading or it is a derivative (that does
not meet hedge accounting requirements) or it is designated as such on initial recognition,

Investment in Subsidiaries and associates
Investment in subsidiaries and Associates are measured af cost less impairment.

Share Capital - Ordinary Shares
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all
its liabilities. Equity instruments recognized by the company ot the proceeds received net of direct issue cost.

De-recognition of financial instruments

The company derecognizes & financial asset when the contrachial rights to the cash flows from the financial asset
/{_’Eﬁ?ﬁf o it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109, A financial
£

Fa H‘“T _
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0

liability (or a part of a financial lability) 15 derecognized from the Company®s Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.

Fair value measurement of financial instrumenis

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly
transaction between markel participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market which can be accessed by the Company for
the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest. The Company
uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
Inputs.

All assets and liabilities for which fair value is meazured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant 1o the fair
value measurement as a whole:

Level | Quoted (unadjusted) market prices in active markets for identical assets or Labilities;
Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observahle;

Lewel 3 Valuation techniques for which the lowest level input that ks significant 1o the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basls, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorization (based
on the lowest level input that is significant 1o the fair value measurement as a whole) at the end of each reporting
period.

Im pairment of asseis

Finnncial Assets

The Company recognises loss allowances using the expected credit loss (ECL ) model for the financial sssets which
are nod fair valued through profit or boss. Loss allowance

for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL.
The amount of expected credit losses (or reversal) that is required 1o adjust the loss allowance at the reporting date
to the amount that is required to be recognized is recognized as an impairment gain or loss in profit or loss.

Mon-Financial Assets
Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes
in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e., the higher of the fair value less cost to sell and the value-in-use) is determined
on an individual asset basis.,

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss
is measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of
the asset. An impairment loss is reversed in the statement of profit and loss if there has been a change in the
ﬁmms used 1o determine the recoverable amount. The carrying amount of the asset is increased 1o its revised

L3
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recoverable amount, provided that this emount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years.

H. Leases
The company assess whether a contract contains lease at the inception of the contract. A contract is or contains
lease if the contract conveys the right 1o control the use of the identifiable assets for a period of time in exchange
of congideration. To assess, whether a contract contains the right of control of the identifiable assets, the company
identifies the following matters

i.  the contract involves the use of identifiable assets
i the company has substantially all the economic benefits from the use of assets through the period of lease.
iii.  the company has the right to direct the use of assets.

Al the date of commencement of lease the company recognises right-of-use [ROU] asset and comesponding lease
linkility for all the such arrangements, However, in case of leases for a period of duration which iz below of 12
months or bess [ short-term leases]and bow value leases, the company recognises the lease payments as an expense
on straight line basis over the lease period.

RO assets are initially recognised at cost, which comprises of the initial amount of the lease liability adjusted for
any lease paymenis made at or prior (o the commencement date of lease plus anv additional direct costs less any
lease incentives. RO assets are depreciated from the commencement date on a straight-line basis over the shoner
of the lease term and useful life of the underlying asset.

For the purpose of impairment testing, the recoverable amount (ie. the higher of the fair value less cost o sell and
the value-in-use} is determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Crenerating Unit (OGLT) 10 which the asset belongs.

The bease liability is initially measured at amortized cost at the present value of the future lease pavments, The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related ROL asset if the Company changes its assessmeni of whether it will
exercise an extension or a termination option. Lease liability and ROU asset have been separately presented in the
Balance Sheet and lease payments have been classified as financing cash flows.

I. Foreign Corrency Transactions
All transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date when
the relevant transactions take place.

Exchange differences arising on foreign exchange transactions settled during the year are recognized in the
Statement of Profit and Loss of the year. Monetary assets and labilities in the form of Loans, Current Assets and
Current Liabilities in foreign currency, which are outstanding as at the year-end, are translated at the year-end
closing exchange rate and the resultant exchange differences are recognized in the Statement of Profit and Loss,

The premium or discount anising at the inception of the forward exchange contracts related 1o underlying
receivables and payables, if any, are amortized as an expense or income recognized over the period of the contracts.
Gains or losses on renewal or cancellation of foreign exchange forward contracts are recognized as income or
expense for the period.

[nvestments in overseas entity are recognized at the relevant exchange rates prevailing on the date of investments,

All transactions of the foreign branch during the year are included in the accounts at the rate of exchange prevailing
_—at the end of the month in which the transactions took place.Met Gain / Loss in foreign currency transactions are

B
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recognized in the Statement of Profit and Loss. Monetary assets and liabilities are translated at the rates prevailing
on the balance sheet date,

J.  Emploveer Benefits
Short-term employee benefits — Employee benefits payable wholly within twelve months of rendering the service

are classified as short-term employee benefits and are recognized in the period in which the employee renders the
relaied service,

Post-employment benefits (defined benefit plans) — The emplovees' gramity scheme (s a defined benefit plan,
In accordance with the Payment of Gratuity Act, 1972, the Company provides for gramity for the eligible
employees. The Gratuity Plan provides a lump sum payment to vested emplovees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective emplovee’s salary and the
tenure of employment with the Company. The present value of the obligation under such defined benefit plan is
determined at each Balance Sheet date based on an actuarial valuation using projected unit credit method. The
discount rate is based on the prevailing market vields of Indian government securities. Gains and Losses through
re-measurement of the net defined benefit liability / (asset) are recognized in Other Comprehensive Income.

Post-employment benefits (defined contribution plans) - Contributions o the provident fund is defined
contribution plan and is recognized as an expense in the Statement of Profit and Loss in the period in which the
contribution is due. Both the employee and the Company make monthly contributions to the provident fund scheme
equal to the specified percentage of the covered employees® basic salary.

Long-term employee benefits — Long-term employee benefits comprise of compensated absences and other
employee incentives, if any. These are measured based on an actuarial valuation carried out by an independent
actuary at each Balance Sheet date unless they are insignificant. Actuarial gains and losses and past service costs
are recognized in the Statement of Profit and Loss.

K. Earnings per Share (EPS)
Basic earnings per share is computed by dividing the net profit afier tax by the weighted average number of equity
shares outstanding during the period. Diluted eamings per share is computed by dividing the profit after tax by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued st
fair value which is the average market value of the outstanding shares. Dilutive potential equity shares are deemed

converted as of the beginning of the period, unbess issued at a later date. Dilutive potential equity shares are
determined independently for each period presented.

L. Cash and Cash Equivalenis
Cash and Cash equivalents comprises in hand, cash at bank & demand deposit with banks and corporations. The
Company considers all short term highly liquid investment, which are readily convertible into cash and have

original maturities of three months or less from the date of purchase which are subject to insignificant risk in
change of value o be cash equivalent.

M. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of @ non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and items of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated. The Company considers all highly liquid
investments that are readily convertible to known amounts of cash 1o be cash equivalents.

N, Dividends

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company's Board of Directors.




eMudhra Limited
Notes forming part of the consolidated financial information

0. Provisions and Contingencies
Provisions are recognized when the Company has a present obligation as a result of a past event, for which it is
probable that an outflow of resources will be required to settle the obligation and a reliable estimate of the amount
of the obligation can be made. Provision is not discounted to its present value and is determined based on the last
estimate required to settle the obligation at the year end,

Contingent liabilities are not provided for and are disclosed by way of notes to accounts, where there is an
obligation that may, but probably will not, require outflow of resources.

Where there is a possible obligation in respect of which the likelihood of outflow of resources |3 remote, no
provision or disclosure is made,

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer
probable that the outflow of resources would be required to settle the obligation, the provision is reversad

Contingent assets are neither recognized nor disclosed in the financial statements,

P. Inventories
Inventories are valued at the lower of first in first out [FIFO] cost basis and estimated net realisable value (net of
allowances) after providing for obsolescence and other losses, where considered necessary. The cost comprises of
cost of purchase, cost of conversion and other costs including appropriate production overheads in the case of
finished goods and work-in-progress, incurred in bringing such inventories to their present location and condition.
Trade discounts or rebates are deducted in determining the costs of purchase. Net realisable value represents the
estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale

). Segment reporting
The Group is engaged in the business of providing trust services and enterprises solutions to end users in India and
abroad. The Group distinguishes revenues and direct costs associated with those revenues between segments in its
internal reporting and reports all other overhead costs which cannot be bifurcated as a whole. The chief operating
decision makers (CODM) reviews the results on this basis when making decisions about allocating resources and
assessing performance of the segments and hence, the group has two reportable segments.

Recent Accounting Pronouncement

The Ministry of Corporate AfTairs (MCA) has notified new standards or amendments to the existing standards
under the Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA
amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as balow

IND AS 16, Property Plant and equipment — The amendment clarifies that excess of net sale proceeds of items
produced over the cost of testing, il any, shall not be recognized in the profit or loss but deducted from directly
attributable costs considered as part of cost of an item of Property, Plant and Equipment. The Company has
evaluated the amendment and there is no impact on its standalone financial statements,

IND AS 37, Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies that the cost of
fulfilling a contract comprises the costs that relate directly to the contract. Costs that relate directly to a contract
can either be incremental costs of fulfilling that contract (examples direct labour, materials) or an allocation of
other costs that relate directly to fulfilling contracts. The Company has evaluated the amendment and there is no
significant impact in the financial statements.
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eMudhra Limited
MNotes forming part of the consolidated financial information

Events occurring after Balance Sheet date

The company have completed its public issue of shares during May 2022 and has been listed in BSE and NSE on
June 01,2022, The company has raised INR 1610.00 million through [PO and has also made a preferential
allotment of INR 390.00 million through pre-IPO in the same month. The promoter and the promaoter group
including their family members of the company has also made offer for sale in the [PO worth INR2517.86 million
and has diluted the stake from 91.37% 10 69.44%. This transaction has increased the paid up equity share capital
of the company from INR 350.90 million to INR 39036 million and will increass the securities premium by INR
1861.98 million We have also made application to our. monitoring agency, Kotak Mahindra Bank Limited, to
close our term loans and overdraft facilities amounting to INR 350 million, This will considerably strengthen the
company’s financial position and make it into zero debt company. Other than this there are no significant evem
after the balance sheet date which is likely to affect financial position/result of the company.

Registered office
3" Floor, Sai Arcade No.56, Outer Ring Road, Devarabeesanahalli, Bengalury 560103

Corporate ldentity Number: UTI000KAZ008PLCOG0368
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Maoles wf e financisl statcmends
1AL ameanis gre m [KE million, usleas otherwiag stiled)

3 Property, Flant and Equipment aed capital work-in-progres

Partienlan ! Buildiag  bewschobd lind  hardware sehicles  equipmewts  Totl  in-pregress
Period ended March 31, 222

Groas Carrying Amount

An ad April 07, 290 15 3197 T.24 &35 621 JiEs 23134 JRaEl
Adslitions N = L1l LR 1] - 021 SLLTE T2 T
s o e pot] iatioes * - i - - . - i 1/0%2 5%)
Exchangs Mactution » - H {0 B4} - F. (RN ER]

As &t March 31, 2021 .25 397 17,98 Ti.E0 6.1 MOT  7ElW 495
Addditions - 158 - 1L - % Laad Fil Lr)
Duspoanisicapel isanion - - . B - . - (27.02)
Exchangs Matustion - - = b | - - [ %1 ]

As af March 31, 2022 H9.25 J4.55 X17.98 U8 ) B2l 43,13 TN 156 %3
Deprecition

Ax ai April 01, 2020 138 419 1.54 S0 11 1M 1921 E1.27 -
Charge lor the vesr a5 L.o7 1B &80 LEL] a14 13.72 -
w " & = a - = a B
Exchangs Masmtion - - s (AN 5 = 8.14) -
Ax af March 31, 2021 413 56 5 | a5.90 419 I3 WAAS -
Clarge lor e vear RS 114 M 786 040 475 1528 -
[Nsposals = " " h * : . 7
Exchamge Muctstion . - - 0.29 - - [ 4] -
A ab March 31, 3033 &.08 .50 L L9 (LI 4,59 Hig  fpeae .
St Hlock

Ax wt Marek 31, Padi R&a1 thil Sl lh it 1.52 1T  S47.13 44,98
Ad wt Mareh 31, B2 BT TR SR 1.5 1 1523  &A8.%0 156,93
ek

*Mole: Oul of this [eed worth Bs 830,010,213 is the the leaze hold I.pd;mn. TN40.00 Sq. Mirs located wi plod no. 13- Pl- A & 12 Pi-BiComes) of Besgaburu 1T Park
Erdusirial Arda in 5 nos. 93P & 7 (Bleck na 2022 &24- Part) of B K Palys Village , Jala Hobli, Bengaluns Mo Talisk, s been alloised 10 our compasy by Barmaiaka
Endustrial Aress Developmun Board as per the allotmest bter ao, K1IADEHOVABot/ ASS001 VBT 5-16 daied 29,08 3014 The company has lator obizsed posseion
certificaie vide letiey no. LATHLAEOOET] FSR2015-16 dated 2903 2016 Thes bas been allotied fior & lessehoid period of ¥ years beginning From poessssion daie This |sed (s
maftgaged agains term boan of Bs. 25,00 .00,000 by Kotak Mshindra Bank

Anoiher land worsh Ra 62, 51,000 is the lease hald lend mensuing 2.5 acees in the FLOCSES - pginmmapsiavam, Salem is also undes 90 v lfase.
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eMudhra Limited
Notes forming part of the consolldated financial statements
(Al amounts are in INR million, unless otherwise stated)

4 Right-of-Use Assets

Particulars mssets
Year ended March 31, 2022

Gross Carrying Amount

As at April 01, 2020 =
Aduditions 138.62
Disposals’capitalisation :
As at Mareh 31, 2021 138.62
Additions .
Drisposals/capitalisation -
As at March 31, 2022 138.62
Depreclation

As at April 01, 2020 -
Charge for the year 4.83
Disposals -
As at March 31, 2821 453
Charge for the vear 20,14
Disposals =
Az ot March 31, 2022 3397
Nel Block

As at March 31, 2021 133,79
As at March 31, 2022 104,65

Dwepreciation has been charged 1o ROU Assets on a straight line method based on the lease term
and is included under depreciation and amortization expense in the statement of Profit and

Lioss,

Particulars March 31,2022 March 31,2021
Dpening Lease Linhility 136.56 g
Add: Additions on bease during the year - 13B.62
Add: Accretion of Interest 1641 2.30
Less: Lease Paymenis {20.71) (4.36)
Lease Liability* 13226 136.56
Current 2328 2085
Mon-Current I08.98 115.71
Total 132.26 136,56

*Refer note 17 to the financial information

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2022 and
March 31, 2021 on an andiscounted hasis:

Particulars March 31,2022 March 31,2021
Less than one vear 29.60 40.94
One to two years 6588 58.38
Maore than two years 31.92 100.00
Todal 1X7.40 200,52

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.
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eMudhra Limited
Notes forming part of the consolidated financial statements
{All amounts are in  [NR million, unbess otherwise stated)

5 Iniangible assets and capital work in progress

Capital work-in-
Partieulars Computer Software progress
Period ended March 31, 2022
sross carrying amouni
As at April 01, 2020 3061 19,85
Additions 57.24 31.94
Disposals/capitalisation (20.48) (53.91)
Effect of exchange fluctation [9.28) [
As at March 31, 2021 HGT.09 -
Additions* 40,13 17223
Disposalscapitalisation - =
Effect of exchange fluctation {0.21) -
As at March 31, 2022 701 17123
Aceumulated Amortizsation
As at April 01, 2020 416.71 -
Charges for the year 69,12 -
Disposals (17.46) =
Effect of exchange fluciation {3.56) -
As at March 31, 2021 464,51 -
Charges for the year 7832 -
[sposals = s
Effect of exchange fluctation {18.36) -
As ot March 31, 2022 524,76 -
Met block
As at March 31, 2021 402.18 -
As at March 31, 2022 JE1.15 17233
MNote:

* out of intangible addition of INR 172.23 million, INR 122.77 million relates to work in progress in PT eMudhra
Technologies, Indonesia as on March 31,2021, Upon PT eMudhra Technologies, Indonesia, becoming a subsidinry during FY
2021-22, thiz amount is also shown under additions
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Al i CWIF Tar a afl
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[Units of canara retecs mutsal fand units (@ Bx 10 per unii]
(HEL (20315 1,000 equity shares of face value of EURD | mch)

Inweszmeeni in PT eMisdhra Technologees Indonesia - nam

[HIL (202 6: 147, 500) equity shares of face valee of LISD 1 sach)

Inwesmment in PT ehbadhry Technodegees Indonesia = 115.86

BAIL 20021 ; 16,00, (61} preference shares of fice value of USD | sach)

Tatsl = 13747

Aggregate amiound ivested in quated sutual Tusids &1 oot 2 =

AgEregate amousl imveited in engeoled iharm af dosl - 137.87
T Other sast-current Rssels

Balamce with gevernmaenm sathornies 230 1.1

Balspces with bank held as margin money deposils as agaers: bank peamniees 513 21 .67

Oither fecenahle L] [T

Prepaid experacs 130 14,34

Toeal 63,02 747
¥ lsventnries

Crypt tokenhardware security moduleS5L 21.38 714

Total 11,38 T.14
9 Iwvesrments

Irvestment in units of muiusd funds & oAz

Taial - L1+
1 Trade recvivahles

Unseciad s reeeivabies 4497 145 10

Less: Allowance for doubiul debis 474 .

Teaul #i2.23 145,10

Undispuied Trade Receivables - Considered good

Lz than & months 31042 (s e

6 nweths - | year 12047 11 96

1-2 years 11.33 412

-3 yesrs 1.88 184

bore than 3 years 285 1.4

Total 445,95 144,10
11 Cash and cush equivalents

Balance with banks:

«+ O cimTenl seooent el ] 36097

<Drepoan accoums [pledged weth hankj 008 40 )

Cash sm band .38 ("R

Tatal R T - T T
1T Loas

Loans considered good « U'nsecwred

Lzans 1 gmplivpee: i} &R .35

Lean 1o ebudhm srmployres sinck options irm 017 34}”

Total 3063 6T

13 Orher financial asseis
Diher financial suscis af smortised cosi

Advance o capital credinors 1764 TR
Advamce b suppliers g LT L]
Balance with government authormies =
Imierest accreed on fixed depests 105
(e ghort ierm depesats .30
Prepasd expenses (sharm jerm) 17T
Hent depesit 1183
Secunty depusits nu
Stndl advance s
Tensder deposa 153
- Unbilled revane IR &4
v . Total WS
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14 Mpim farming part of the moneldsed T ) inelemest

Al smienty arw in (R million, unbess ciherwise amed)

A |l
Mareh 31,2022 March }I_.IE]
likAmthorised
:JhMlm:MI 123 Million, 2020 123 Million, 2009 123 Millioa) equity shaes of INH 3 P §15.00
(iilvaped, Subscribed and Paid - Lp
M LH Sfilliom (2020 20018 Milon, 20320 7013 Miliea, 2019; T0 | E Millios| squiy shares of S 15090

MR 5 eszh

T company has only ooe class of equiy shares havesg par value of INR § per sbare. Each holder of equiny shares is entitled 10 one vofs per share

In the evest of liguidation of the Company, the Bolders of equity shares will be eritied 1o mogrer prmaining asseis of 1he Company, afier Snteibetion of all preferemtial amounss. The
disfribatron will Be m proporsan 1o the aumder af equity shares held By e wkarchoiden

) Revanciliation af the eqsily shire oustsnding a1 the beginning and ai ihe end of the vear

As
March 3, 1 Mareh 11, 2021
Particulary Mo of Shares A Mg, ol Shares
Share W e of the 1,01, 7 607 150 %G i W 150 %0
Share waued dunag Se vew £ Ca - =
Shars suivtanding ot e end of the vear 100, 7% 507 J50.5 100 a0 150 51
(v Dirtails of shareholders holding more than 5% shares in e O ompany
LTy
Murch M, 30331 Murch 31, B2
Same of the Sharchokder No, of % Uoka No.af %
¥ Srmivasan 01 E R 43.33% 279 Th 2 ELETI
Tearwy Pre Lid 153 % 139 30 6% 183 39, 1.13 26 6%
Laksbeni Kauihik [ Bt E200 454 [ET
Arvind Srimvasan 64, 16.411 4% [ ETE] 4%
Mt Trus i, 1 B ] B E3%




eMudhra Limited

Motes forming part of the consolidated financial statements
(All amounts are in_INR million, unless otherwise stated)

15

15.1

152

153

154

155

Particulars
Ohiher equity
Capital redemption reserve [refer note 15.1 below)
Preference share capital
Securities premium [refer note 15.2 below]
Retained eamnings [refer note 15.3 below]
Foreign currency transalation reserve| refer note [3.4 below]
Other comprehensive income [refer note 15.5 below]

Capital redemption reserve

Balance mt the beginning of the vear

Add: Adjusied agains securities premium
Balance as at the end of the year

Securities premium

Balance at the beginning of the year

Add: Transactions

Less: Adjusted against buy-hack of preference shares
Halance as at the end of the yvear

Hetained earnings

Balance at the beginnkng of the year

Profit! (Loss) for the year

Less: Transfer to capital redemption reserve

Less: Adjusted from opening balance

Lesa: Dividend paid [including dividend distribution tax)
Bulance as at the end of the year

Forelgn currency transalation reserve

Balance at the beginning of the year

Add: Exchange difference on transalation of foreign operation
Balance as at the end of the yvear

Dither comprehensive incame for the year
Balance af the beginning of the year

Add: Other eomprehensive income for the vear
Balunce as at the end of the year

&/ R "‘-.I
. ¥
& | CHARTERED | 2|
T | ACCOUNTARTS ;
o >

March 31,2022 March 31,2021
197.43 20026
E6.00 B6.00
. 0.463
860,02 44729
19.83 (12.16)
£.64 0466
1,171.92 Ti.68
200,26 £9.00
(2.83) 111.26
197.43 200.26
0.63 0.63
0.63 <
- 0.63
447.29 390,51
414.05 174.60
- 111.26
1.40 g
2.72 6.56
B&0.02 44729
{12.16) 0.35
311.99 {12.51)
19.83 {12.16)
.66 4.01
7.98 {3.35)
B.o4 .6




eMudhra Limited
Motes forming part of the consolidated Ninangial statoments
1Al ameasnts are m [INE millon, snlos othorwise stated)
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|

Harruwings

Serurel

Term loan from benk {See nole A below)

Total boerowmags:

Less: Cumem maiuries of long tem |oms (elubbed under other inascial hahilities)
Total

Lease Lishilicies

Lease Linkiliy |refer sole belom|
Liess: Cumem Linbsliy of Lense
Tatal

Ciat of the notal lewse lishilivy, the Fights of use of sty smounting to B4R 11,83 million and INR. 17 332 milsen for the
year ended March 31,2002 snd March 31 02| respectiveby. is ol fully handed over and bence the same is nol diseloesd
in Mol 4 1o the finsscisls

Deferred tax liwbilicies [Net)

Dieferred tay asselEability, aet

On pocoust of bmeng difference of deprecimion and othes eapenscs
Total

Provivises

Prendgion fin Leave Benefils [1efer note 38 of annexure|
Prenision fof gratwity [nefer nobe 3K of annesure|
Tmal

Chiser nan-current Habilaia
Prepaid Ingome
Secunty depeas fram Customars

Barrawings

Sepured

Working capitsl demard loan [See sote B below)
1 maeured

Shan-term loan (roes susocistes’ subsidisnes
Shit-iers loan (o direcien

Toinl

Lease Liabilsties
Cugren Linksbay of Lessg
Tdnl

Trede payshles

Dhazs 1o Micro Enterpreses and Small Emerpnscs

Dhues i Crexditors other than Micro Enierprises and Smadl Enlerprses
Total

Less than | year
MSME
{mphax®
{HiDispated dues - MSME
{iv) DMsputed dises - Others

I-2 years
(1MEME
(i ehers
(iniiDhispubed dues - MSME
{iv) Dispuied dues - Others

2.3 yeary
[MSME
(ithers
(i) Dispuied dues - MSME
(i} Dvisputed dues - Oihers

IBRGD g L
L A FETT]
il 34 {15
197,69 1R
13T dil 154 30
4 13 303
103,37 12757
17.9% 1354
(X [ETT]
43 607
P 16 44
17.4% L&k
289E 1215
1353 143
1551 1468
13434 41,35
1113 &30
119 5] 1T dd
PLLE L .15
3413 2633
24.13 .33
0.5% 0Ty
HH.04 34.3%
BE % 34.08
(rE L] 195
&0 11.3%
NTIE HLEE
(1] 433
1.6 .33
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eMudhra Limited
Nobes forming pan of the censolidated financial siatements
(Al amoisnts are i [N millson, usdess otherwise siaied)
vdore than 1 vears
(DSME
(i mhers
{iijDtispted dues - MEME
() Desputed duses - Oghers

Gorand totsl EL SR T
*We have considered few MSME creditors amounting 1o INR 2 07 as e March 31, 2022 and [NRE 1856
millice as at March 31,2021 million unsder this heading whaere we have muiually agreed paymee cvcle,

M Oiiher fAnancial lisbilites

(386 Partal deposnt an g1l
Curent matungies of long iorm debix R 805
Inievess accrusd il not dug 1.20 ;
Other advvances from cusiomerns 030 -
Capilal crediors 13 84 [ AR
Toinl 11369 AT
15 Provisiun
Prossion for tax.nel 6747 1380
hher panvahles frsands conmaciual ohligatons. 5661 M
Emplowee benelits paysble snal 30 36
Provisiog for leswe besefils [refis note 18 of annesune] 337 jan
Prowision for gratuiry [refer sote 38 of nase i) (1.5 | M
Taisl 17d8 Tl
I8 Oher cursent lishiligies
Prepasd Incose ne 1.3k
Sututory dees 137 2460
Total 05 R

A The company has obtained term loan of INR 150 mallion( Term loa-1 ) for conssrction of digital signature campas st Devanshalli KIADE IT park, Bengaliru
from M/s Canara bank snd later thas loan Facilaty was taken over by M5 Kok Mahisdra bank Limited | referred as *lender®) dunisg May 2019 with an
enhancemen of [NR 100 millsan (Term loan-2) koan jowards the sene purpose. During FY 2021, lender hus sanclioned sdditional working capissl ierm loan
of INR 55,8 million (WCTL) under ECLGS schemel Emergency Credit Line Guarniee Scherme). These loans are fully secured and the details of the same are
a3 bl

I iPrimary Security: First asd exclusive charge on all existing and fubare current sssets, movahle sssets, movable fised assets, angihle and intzngible assels of
he comypanmy.

1.) Collateral Security: Memarandum of deposit of title deeds of hease hold property (leased for 99 years) KIADA land kocated at plot no 12-PI-A & 12-P1-R
of Bemgahany Industrial area in Sy No 95 & 7 Block no 20, 22 & 24) of B K Pahva village. jala Hobli, Bangalore Mot taluk_ Bengaluru Urban Dist
measuring land 3 acres slanding in the name of the commpany.

Term lean I{INR 15000 million): The repayment of this kas began from Jane 2019 with o monthdy instalment of INR 261 millics for s period of &1
msanths. Company hes made a reparvenent of INK 4341 million tll March 31, 2022 swards the priscipal,

Term loan 2{INR 100.00 million): The repaymsent began from June 2020 with & monthly instalment of INR 2 46 millson for a period of 48 months,
Company has made a repayment of INR 31 29 million ol March 31, 2022 iowards the prancipal E

Term loan 3(INK 5580 million): T repayment began from Januwary 2033 with & monghly instalment of INE |75 million Tor a parind of 48
monghs{includsng moraloeisen period] Company has made a repayment of VR 417 million 1l March 31, 2022 towards the principal

Term loam 4] INKE m-m::mwmmmuumummm insialment of INR 2 16 million for a period of 36 monghs
Company has made & repayment of [NR B/90 million till March 31, 2622 wwards the principal

Interest Rate: The applicable interest rates on these fecillities are linked s moniks repo rie along wirk 8 spread of 2,80, which undergo change m every
& monthi exdepl fof WOTL loan facilsty(Term loan 3}, which is fixed at £ 00% per ssnum. The present applicable ivicrest rale on the rest of the 3 s loans
are & B per asmuim

B The company had working capital facility from Mis Canarn Bank and which was taken over by M/ Kotak Mahindra Bank Limited with a lemit of INR 80 00
nuhwmmmﬂmufmrunmm‘mnmmmmummmquun_:mtummmu,wm
qunrhnlﬂ!l.Ir|dﬂmwﬁhmhuﬁ:mmmm:mﬂlhm“wmmmlﬂmkw with am overnll bims of
INR. 47.50 millson during February 2021 and July 2021 These loans are repayable an demand
Maiure of Securiry|Kotak Mahindm Bank Limied)
I Primsary Security: Secured agairst reczivables and inventory of the compans
I.C-ulhlnﬂm[llenmﬂm:I'&rmuufuﬂtdud:ﬂmwdm:MHWFmJHIAHEWMHWMIi-F!-uA
-lII—P[-BnrﬂmﬂuuE'rd-l.lm'llilr“l:53*HI}H"P&'.l'lBlnnllIl:lEI.H&H!uFBKHFHMlﬁ}mmMMWLEM
st messuring land 3 scres stameding in the name of the comgany
Hmr of Secuzy[1ICICT Bank Limiled]:




eMudhra Limited
Naotes forming part of the consolidsted Mnancial statements

AN emounts are in [NR million, unbeis otherwise snled)

Note Particulars March 31,2022 March 31,2021
17 Revenue from operatinny
Sale all saftware saloions/services 1,536.08 1,153.31
Sale of socessones 2801 16260
Tatal 182637 131593
8 (hber income, ael

Foreign exchange gaindoss on consalidmion n 052
Foreign exchange gainoss on ransacisons 1.79 677
Casn/premeum of redemplion of shares - 12
Interest incame of fixed deposit in 0.7l
Interest income an income e refind 0.21 031
(ther miscellaneous meome 0o 018
Prowisions no longer required written backi{see note 28 | below) 4.07 -
Toial 1098 H.61

281 This consist of erstwhile provisions crested by the company b0 meet provident fand lishilities, which was later
umied o man-payable since exemplion forms bsd Been collecied from the beneficianes. Since, the amoun

wias fully, both employer and emploves portiona, costributed by the company, this is nol payable and hence
wiien bhack to other moome

1%  Oiperating expenses

Commission sxpenses G806 T1.63
Other direci aperaiing expenses 4391 4691
PFayment goicwey charges 460 433
Posiage and courier charges 6.3 620
Tatal 11993 12%.12

M Purchase of stock-in-trade

Furchase of crypio inken‘hardware's 30289 169 K3
Purchase of S5L Cortificates BA43 §.73
Toaal 111,32 17956

31 Changes in stock of finlshed gosds

Finished Gonds:

{ipening stock:

Crypo token/HIM/S5L 7.13 I4.63
T13 1463

Closing stock:

Crypio ioken/ HEMSSL 11 38 7.13

Cluging stack T e . T

Tatal 1435 .50

31 Employee benefit expenses

Contribusion to pravident and other funds 14.34 1208

Employes msurance expenses 735 513

Cirabuigy 673 7.84

Leave compensatian {087 531

Salaries, allownances snd bonus 433.12 182.13

5iniT wel fare expenses 7.18 4,43

e o e s [
Tatal 46R.15 417.11




eMudhra Limited
Notes forming part af the consolldsted financlal siatements

JAN enounts are in INE million, unless otherwise stated)

Mote Particulars March 31,2022 Mareh 31,2021

33 Finanmce costs
Interest and finance charges on financial liabiities

carried al nmoriised cos
Inerest om Lerm laans 1T 17.24
Interest on |ease liabdlfies 16.41 210
Interest on overdraft'cash credis facilities 740 6.00
Liess: interesd amount capitalised - 1724
Total interest on fmancial linhilities carried o amorised cos 45 64 £13
Enterest on delwved pavieen of siatutary dues 712 0.2
Toaal 5171 B4l
M Depreciation and amortisation expense
Amortisabion on imiangible nssets TE44 &9.12
Depreciation on right 1o use assets 29,14 483
Depreciaizon on planl. propeny and equipmend i3.12 13,72
Total S L ke 7 .
35 Other expenses
Ausdisors’ remuneration [refer mote 15,1 helow] im 159
Business promelbon and sdverisements 712 %597
Communication expenses 1502 QRY
Ciongribution for cosparaie socinl responsibility expenses [refer note
35 2 below] 241 118
Power and fuel experses 539 7.13
Fiees rates and Laves 14.9% hay
Information kechnology expenses 1543 621
Insarance expenses 137 41
Legal and professional expenses 4793 SHE
Local conveyance 0OET .82
Mestmng and conference expenses 013 -
Membership charges oo 353
Miscellaneous expense 036 .33
OifTice mainbemance expense 13.04 1008
Prnting and staticnary 1.33 1.28
Recruitment and Eraining expenses .66 2.36
Rent 4348 1348
Repair and mamilensnce
= Plant and machinery 160 1.48
- Bhuildings a Q17
= Oghers 1.30 Q.10
Provisson for deubifisll debis 474 =
Travelling, boarding mnd lodgeng expenses _ 1026 107
Total 64,20 183,37

351 Paymen to statulory oudibors included shove

As Auditor bowards

Saanaiory mudit 1) 081

Other matiers 016 041
097 1z

352 Comporabe sociad responsibility expense] CSR expense]

Amound requaired 1o be spent 241 .97

Amouni ipen!l during the year on

a Promoting of educabon 141 118

Total CSR expenses 141 L18




eMudhra Limited
36 Motes forming part of the consolidated financial statemenits
{All amounts are in [NR million, unless otherwise stated)

Far the year ended
SINo  Particalars March 31,2022 March 31, 2021

1 Earnings per share®
Basic:
Profit afier tax A 411.37 251.59
Weighted average number of shares outstanding B 7.01,79.602 7.01,79,692
Basic EPS AB 5.86 il

Z Diluted
Profit after tax C 41137 253.59
Weighted average number of shares outstanding B} 701,789,692 7.001,79.692
Diluted EPS C/D 5.86 3.6]

3 Ratios
{#) Current ratio [times] 133 1.32
(b} Total Debt-Equity Ratio 18.75% 231.31%
ic) Deba Service Coverage Ratio [times] 855 10.91
{d) Return on Equity Ratio 30.45% 24.19%
(e} Inveniory turnover ratio[times] 20 83 i7.18
() Trade receivables tumover ratio 24.21% 11.33%
(g Trade payables turnover ratio 4.85% 2 bb%
(h) Met capital turnowver ratioftimes] 1.35 1.26
(i} Met profit ratio 22 52% 19.27%

(j) Betumn on Capital employed 34.10% 24, 10%
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Evimadbrn Limited

Noles Barming pard of the cunseludated finsncial informansn

1A areneity an; o INK mailoon, unless othersise sisied)

Helited juety disclmmres

11 Disclosure relaged to subsidisry, ssesciace, groap company and KNP balances

March March
5l N e Farticulary Aotvunting entity Related party Nature of relationship 31,2022 3,001
] a
|eMwdbire DMOC
7 554
] 1306
] Fi)
[T =
a1 45 %Kl
ET 1 by
A.11 =
1L1%¥
willrm 1%
- Tk
= (LA 1378
eMludira Limited = o]
Seviors Limned [IEL] .
Mladhm Tec Limstied Subsidury comparny 1183
. i vicen Diwgchar 41 08 -
Elﬂh‘l PTE Limited
Limited -
COFUITET Lirrticd [ & AT
¥ Snniveas Curectar .24
= FTE Limited i 1341 -
Mudhra Techhelogies Limited 'M
¥ _Srinivasan Carectuf - T 50
Fe = hludien Limned I 4 40 .
[ uihrs (ML) Limited
abudien ] JGroup Aspocsaie Comparny FEET] 3
|etudina P Limsed PEEEH art -
EERERCH Seipioyees sioeh pdion et IE =
ehludbr Limaed exhily 2017 KT
2 ¥ ram
|rJfIll|rl 'ﬂ'ﬂlll!: services Limited
SMdien Liived %ﬂ&y’a CFI) -
ehudhna DMCT roup Company e 1L
eMudin FTE Lomtnd [Girpup Comeany s AL
[eMihre Limited I_
el iffim DMCC Sl.ﬁﬂdﬂ SOTRpAnY 1704 353
el sk st i enlily M7 0 35
Techmel Limured | Gt Comsmpuny 4 &0 -
mllirs Tech Limiged
elisthin DMCT Cirmap Connipany - ~ L0 |
ENL IMH: z ]
Limited Hiogldi 11 &3
JeMudbrs DMCT
1) Lsmired Aascidle Company AT -
s PTE Lt Ciroup Company 3T i
[eMudhea FTE Limated
pitelanthn (P11 Camutesd Ciroupy Assccule Company [T .
eNludbra (ML) Limited
Mudhe, 0T Liroup' Assocanie L omparn 8 61 81
PT eMudbra Technologies Indunesia | |
|£H.nﬂ'.| (o EH L omipaesy 19,52 -
eMludhra BY
omie —{Oroup Company ) -
el sdhirs [V
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eMladbra Limited
17 Notes farming part of the conslidated finsncial information
[ AN amonmts an i INR muilloon, unless othersise siaed)

W The lallowing are e detuils of bulanies ekminited

CHARTERED
ACCOUNTANTS

Maxch March
5l Mo Fariculars Actounling eality Rriabed party Smnere of relmmanship 11,3022 31,101
1 Ibllh
eVl ndhira OMOC
udhm Limaied |Helding € ompasy 1701 5.5
eludthm consumar Sarvices Limied | iy Company 004 1315
jvﬂﬂulm Teshnologees Limited | Giroug Company 0.3 3,19
JFE shithen Techuiogies Inanan _[Ciowg Compuny ] .
il L] T
eMudhm BV Citegs Avsceiate Compesy -
— shiylin o e AL -
eMuibra %0
eMudhm Technolopes Limilod . .78 |
willhrs Limited =
elhudhrn consemer Sarvices Limiled |5‘H:I’III._II": SOEmpAy 40 21 -
= exdusthma Technol Limited Subiidiary company 11,43 -
[eMusfirs PTE Limited i
| endudhm - .19
eMumbhra T Limised
e Larmited Helding Crrgasy i 5
[EM mdhrs (ML) Lissted
|ebuhm CoACC (oo Ausng e U nmpany Y] =
ehdisthig FTF Limiled | Groap Company 01T -
7 [Dus Frem
[eMwdbirs Cotmmer serviees Limited
ehdudhm Limited |Fieiding Company ] :
ehviuthra CIMCT Gt Company o= nn
= elisdhin FTE Lisiled - 016
|eMudhra Limited =
ehtuthm DMOC 1704 555
e et exiudhm Technod Limitad it Compairy [ -
[EATwlbirn Teehnnbogies Limised |
pldutha DACT . a7
[ T R lrmw - TE
g hiugie | g ioiding Compasy 118 E
el miibrs DNICT |
Jeunthn (M) imeed Grosp/Associste Compeny | 7977 .
s PTE Limited
eldudium (ML} Lireted Chrpps Aisosinig Company (XL =
5 mikra (ML) Limrimd
TR ety PAICE Loieaps ASsociate  ampasty 301 8191
11 eMudhra Technologes ladaneis 27
citudhm DAMOT [ L
sy Y,
Jefelunlhin DOADT Croup Compary [N :
willra 150
eleludhrn DMCT Croup Campary 1713 =




eMudhra Limited
8 Notes formeing pari of the consolsdwied Mmenscial isformeion
All amosnis are in. [NE unkes aed

AlEmplayee benefits

a) Posi Retremese Berelfis Delined Coatribution Plens

The company has recognised mn smount of ENR 12 96 millen (Meorch 31,2021 B4R 1071 million) e expenses under the delised comtribution pians im the Stalement of
Profit s Loss in respect of contribution to Prewident Fund for the vear ended

bl Post Betiremeni Benefit- Dedfined Beselic Plan
The Cofmgesy makes provision for gratuity hased on sctuaral valusion dose s projecied unil ceedit methed & cach Balance sboet date
The Compamy makes ssnusl contribution o the ity Fund Trum which is memtined by LIC of India, & defined bereily plan for qualifyisg employess. The Schemi

peovidies or lump sum paymend in vesied employess m reiremeni, deags wiils in émployment or on lermination of eeploymment & per provisioas of Payment of Cimmuiny
At 19T

The present value of the defined benefit obligation snd the rlsted current svico oot am messuned waing the . proyecied uni credii method with sciusrl valusnon beng

March 31, W22 March 31, T031
(i1 Present ¥alue of Defined Besefit Obdigation - Gratwiry

Balance af the beginning of ihe pesieldiear 04 3
Chn acosm) of comeddation E w
Curtent service oow 1.1 600
Interes! coal 163 .12
Aritugisd (pingToss {7600 4B
Heraflag peed 173 Zin
Baluser si the end of the period! year 115 [T
{ii1 Fair value of Plan Assets

Balaser sl the brginning of the preisd'year T8 70
Expected returs on plan 1ssets a4) (i
Ceniribatign P 1.53
Aciuerind gra hagh o nm
Danafits pad (1473 {1.21}
Balamce ut the exed of the period! year A% 17

{lli} Assets wed linhilities recognised im ihe Balanee Shest

Presem vahe of defined benefit obligation BER 3

Premeni vitha of plin assez 45 178

Amount recognised ss suety{lablity| [2446) {2LIF)
Revagnised unier;

Long term peovisson (Refier Mate 19 (28.06) [26.38)
Sheart werm prévvision (Rafer Ko 15) 5% (1.
Tl X5 HEC}
{iv) Expenses recegninsd in the Statement of Profis and Loss

ClurTest sarice Gl 561 see

Imeresi ol 163 118

Fixcpected return plen axeets {04l {9433
Tutal rugemics AL [T

(V) Expemies rocogmised in the sther comprebensive imcome

Auciusrinl |gase ylon {76l 484

Retwm on Plam Azsety {0 38} {8 03)

{7.98) 453




eModirs Limited

8 Motex furming part of e consalidabed finsncial informatian

(AR mroums are @ [MH mellion, unless therwise ilsted)

Faricuar March 31, 00 Slareh 31, 031 _
{vis Mapar Culegory of Plan Asseis ms % of loial Flas Assets

Insnrer muniged Tisdi

ebdadien L 0% 10"
ebdadben Technologies Limitad 100 1A%
hdudbrn Comvamer Servioes Limiled 1004 1A%
ehdudies DMCT [ ]
|¥ii) Actmarisl assumpiions.

Mhscousd raie

efftudhin Limasd T 5.26%
ebdudtn Technsdogies Limisd LR R
ehdudboy Conwemer Seroces Limiied LT LY LU
el uadhirs DIMCT 3 By 1.0%
Sedmry growih

el aafhirn iminted 1000 15.00%
eblidhis Technodogies Limed 500, 500
eilmdhm Conmumer Seraces Limied 10 0% 103, DiRs
eltudhre OMCT .00 1.00%
Al ios raie

eMuthre Limined 000 13 irs
ehudhm Technologim Lemowed 36 0% (R
el wihiie Consuser Servaoes Limited ] 00 13000
ebudhra DRCC 0 00 10D

[visl) Amounis reeegaimed in cerrent period and previses five year
A ai

March 31, 02T Masch 30, H021

Present valee of ohiigation 3154 36
Pressil wales of plas iscty w49 T8
Amount recopused in balance shest (Labiliviassn (24 48) {2874

[} Expecied cuntnbution o the fund for the year SMasch 31, J000 iy MR 7 00{March 31, 2022 i INR 797}

wasen

1) The discoumt ruie & based on the prevailing marke yields of Infan grvemmen seeunlics i @ the balinee shoet date for the cotmatied term of the

1) Expecied mte of veturs on plan sses is based on our experiamon of the sverage long em e of retern expected &8 ivestment of the furd durng the
estmited e of the sbligansns.

¥ The salary escalation rais m the estimanie of fsure salary incresse considered mlong imo sceoonl the inflaten, sefuntity, prossolion and other relevant

(ther cmployee bewefii phan: The ballify for leave enciibment sad enmperintod balanoes. as 82 the year end i N 380 million (March 31,5001 INR 9 47
millinn})

B) Emplayee siock apties plan

Fersanl o the reselution passed by Se Sherchnolders a2 the Exmraordmary Genersd Meenng held on Marck 23, 20068, e Company bad introdsced ESOP
schema for eligible employees of the Company. Under the scheme, ,132800 squity shares were snovocably sllonel w hudies smployes siock options
s The vesting pevind of te oplions gramed by the cofpasy i Aol earlier Bas ons vear snd not laser than Sth (foursh) vear from e dase of geanis

The fase value of the ibares as of sach grart date ha boen laken a2 the svrmape of net assel value and discoumed cash flow method and Tur valug of sptices
e exlimated by e managemen af the gram daie using Black and Scholes model, miieg inb acooum the ierm and conditiom upen which the share optioes
s it

The company bas provided for the siock optioss expenses of INR 3 21 sallon for the year endnd March 31 3022 TR 5 45 millon for sse year ended March
51,2021 which has been ectudad usder mliciey allowasies wed bonos of snnesare 32 w0 the sois of remed cossolidsied rancsl mformaiion gnd is
sl oy maks pard of i proviions mertioned nanmewsre B o the resaned coasalidated Nndnoal mfarmaton




EV e Limied
H Notes formisg pam of the ceasslidased fnancial informatica
1A et are m NH mallion, unless odeersae swied)

ilr:hurllr-ld

Mureh 31,2002 Slmrch 31, 1031
Diptimns gresded 10&17
Total options oetsimnding as at the beginmeng of the pened U5 000 W, 24 200
Total opteny praniad .
Exgncisg price of eptions m MR per shane {as oo the daie of’ gam optiom | L) L]
Oyptions forfeoed amad cancelled - -
Variabon of o of optioes. o Mo
Mlonry reained by evencer of optons|[[NE. m sbsolne figures) - 375,000
Totad numier ol ppiens cutsiaading in Sorce 325,000 M, 2% 000
Cptinea venied {exchading the options that have bees exerised) : .
Opliors exercised {singe implimcstation of the ES0P Scheme) - 000
The irial rember of Egquiry Shars snising a3 o nessh of morcise of granted optons
{including optons e lave boen enercived) * .00
Ciptions grasted - D01 7-18
Toial opsons susiEading ks al the beginaing of the penod 424 000 &, 73,000
Totsl ojani grantal 2 s
Exgrzise price of optiors in (WK per shane (ax on the daie of grass optiogs) 5 L
Ohptions furfenalligeal/cancellad 12,300 S0.005
Waraion of herma of apons 2] Mo
Money realiad by siereise of optiomi {INR in shsolsto figere) 187,500 =
Totsl member of optiors outsunding in force 5,75 000 b.25 0
Oipteona vosted (excluding Lthe options that have been exercised) - 1,084,250
Ohpsani exsremed {ainge implemeniatson of the ESOP Schemae| 7,500 =
The total sumber of Eguity Shase arising as 8 fesull of exercise of granted opiions
{includng opiinns thad bave boen exercied) ¥1.500
Chptioes granind- J0LR-19
Total opiions eulsianding i o1 the begiening of e porind 54250 T4 [
Tutal opsons graniod - ’
Exgrcee price of opticss in [WR por shane (ax on ihe daie of grast opuioss) 5 5
Opsons forfzial/lspeal cancel ol = TS D
Warmiion of ems of apoons P Mo

Morey realized by exercise of optiorsl{INK in ahsedar figsres) .

Total frember of optiods outstanding in foree - .
Cipussis vesied |exeludayg the optans thal have been sxsremed) 5250 36,250
Oiptasny evchomed [smes implemeniabon of the EROP Scheme) F E
The totsl numier of Equity Shares arising & & resull of exereme of granied optiona

{mchading opuioss thar have bees exeraised)

Oprians granied. 20% 10

Tetal options cutanding as & the beginning ol the period 00,000 7,25 000
Todm! pplioma granted - -

Exsscise praze ol optan in INR per shaor (a8 on the dase of grani opons) -1 3
Ciphinrn forfened lapsed'cancelled . 125 )
‘armtion ol lerm of optinns WAL MIL
Ploney rontined by exercise of opeons{(INR = efsolne Rgures) s -

Tots] aumde ol opfony oehilasding in foe % 00y 5001 )

Urpisors vesied | exchading e oplion that beve been cuarcad) 187,500 18T 500
Cppticea exersised {unce implemansriion of the ESUP Seherme) - ,.
The il nember of Egury Shars ansing a3 o nevelt of exevrise of gamed optisns

|mciuding opfsens tha have been exercised )

CHARTERED | m
ACCOUNTANTS | B

-
£
T




eMudbrn Lisiined
8 Notew forming part of the consolidated finsncial infsrmation
4 AL mrount are @ [WH mellon, unleis otherwise simed}

(hplions grasied- D221 1.0 00 -
Total opeises sutsissding as @1 the begirming of the period - -
Todal pprons granted - 3,04 000
Exercise price of aptiors m [NH per share {ac on the daie of gmm options | 3 3
Optias. forfenadlapmed canceliod 50,000 -
Variahon of terms of opions. L] Mo
Moy reahized by exerriae of ophons | INE m absolute figees) - -
Total nusber of spuond cutsiending i e 155,000 3,05 000

Toinl optons vesed (eluding the optioss that have bees evercised) 6,250
Optiozs exercised {sinoe implementriion of the ESOF Scheme) L
The toial member of Eqpaty Shares ansing as a resalt of exercise of graned opons

Imctuding. npeeens ihai have been exercised )

Diptions grenied-2031-12

Tietal options oukitanding a3 ol the beginmayg of the perd . A
Tooiad pptions piaticd T 00 M
Exevrise price of opimom i BNR per share (a3 o8 the due of gram eptiom) 5 A
Diptinra forfeited lapesd'canceli=d 47 500 A
Varistion of lerms of optios Mo A
Weomey pealived by eusicne of aptonsd| INF @ abuinlule Aguns) . A
Todad numites of opoons culsimnding in kece 736, 50 A
Optiors vesied {enclaling @ opuons thi ke been exersed) » A
Diptines exercisal {inde splonenation of Be ESOP Scheme) Ha
Tz total b of Fapurty Sharvs smning a3 a2 rewslt of guernss of granisd options

[mcluding opeions that have been exercised) WA
The twir value of uptions granted have the following mvsmphians 'Ernh-ullll-'
Parliculurs 1-13 20BE-11
Drewdend yield (%) Mil Ml
Rink frox anigresd raie (4 kL By
Wihmley (%) Foie s
Sirike price (INRE) 50 100
m“ﬂkmﬂh_ﬂpﬂim] 33,13 a2
Far valos of e options i the time of gasi INR B39 o INR 1923 (From 200 7-18% w0 2020-22)
Enpeted sz of nptaons 4 yoar

* frem the daie on which company adopied IndAS




edludhrs Lissited
enbes farmimg part of the consolidated Mnamcial siatements
{ Al amounts age in [NR million, unless otherwise md!

4% Previoos perbed figures
Previous perind/ year figures have been re-grouped / pe-clsssifiod irestated, wherever necessary

40 Costribution for corparate social resporsibility expenses
Flanncial Vear Net Profit Amosnt
100 B9
11076
145 X
1062
141
2021-21 241

* the sl compuastion is hases. on standalors financisls of eboadnr Limoed

o
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eMudhra Limited
41 MNotes forming part of the consolidated Nnancial information

(Al amounts are in [ME million, unless otherwise stated)

Contingent Liahilities

Particulars o = March 31,2022 March 31,2021
Bank gunaramtees (sscuned against fixed deposiis of March 3023 R 5,23 million, March 31,2021; 12.06 576
21,67 million

Income fax Appeal{refer note {al) 12.29 229

4435 5805

() The company hove fiked writ petition (WP 32898/2019) which i3 pending with Honourable High Court of Kamstaka sgainst Dy Commissioner of
Income Tax Cucle2{ 132}, Bangalore ngainst thelr Assessment Owder for the AY 2012-13 10 levy income tax under section 143 rw.s, 147 of Incoms
Tax Act, 1961,

[b) The company have 2 legal cases (March 11,2023: 2 cases, March 312021 3 cases) against the company in verious cowrs in the couniry. In all
these cases, we do nod foresee any financial implications.

CHARTERED
ACTOUMTANTS




eMudhra Limited

41 Nodes forming pari of the consalidaied fnancial information
(Al amounis are in INRE million. unless otherwise sissed)
Segment Information

March 31, 2012 Mareh 31, 1021
Business Segment * Trust Enterprise Salutions Tuotal Trust Enterprise Soluiions Tatal
Servicoes Services
Indin Indis Duislde India Indin Duiside
Indin India
Segment Revenie
External Sales B45.60 63186 34891 1,826.37 67250 3R8.62 254,81 131593
Uinidensified sepments - - % = & = x .
Total Revenue 84560 | 6ILHG 34891 | 1K26IT 67250 188,62 25481 | 1,31593
Hesuli
Segment Result mn 51 17287 G63.11 509,44 210,97 147.580 HiE. 30
Unallocated Corpormic expenses (less mcome) - - - 405,82 ¥ % - 54810
Operating Profit 531.17 157.97 17287 557.19 500,44 21097 147.90 320.20
Audd: Interest Income - - - - - - . -
Less: unaltlocabed inierest expinses - - - 5.7 - - - B
Profit/boss) before taxation and exceptional sann 5. 1TLET S04.58 J0L.E0
inems
Exceptional itemns - - - # = W . -
Profit/{loss) before taxation s 5197 1TL.ET 504.58 31050
Less: Income Taxes (Met) a = = 83.21 58.21 |
Nel Prafii 411.37 253.59
(¥ther Information
Sopment Asscls 30913 575.64 545.14 1430001 1 7H.52 147,08 34094 Hi6h, 51
Add: Unallocated Corporale Assets - - - 1,171.29 - - - 1.252.63
Taotal Asseis 309,33 E75.064 545.14 160040 17852 14708 M4 1,919.14
Liabilities 7.4 30,56 102,14 IED.{E - H-E:I' .80 0,87
Add: Unalflocated Corpornte Lishilities - - - 91557 = - - 73210
Total Lialsilithes 17.34 3056 102,04 1,065.63 - 1407 A0 THL9T |

*The CODM{ Chief Opernting Decision Maker) analyses the primary reportshle busisess segments inlo two, trust services and enterprise solstions and the
secondary segmemis are [ndin and outside India. In line with this revenue from sale of dignal Sgnature ceriificaes in Indin are classified as st services end
resl af the revenue [Fom operations of all the subsidiary companies are classified &5 enderprise selutions and fusther classified inde from India and cutside Indiz
hased on the location of the billing entity.




