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Statement of audited consolidated financial results for the quarter and year ended March 31, 2023

Consolidated Results
(All amounts are in INR million, unless otherwise stated)

Quarter ended

For the year ended

Pariliiciin March 31,2023| December 31,2022 March 31,2022] March 31,2023 | March 31,2022
(Audited) (Unaudited) _(Audited) (Audited) (Audited)

Income from operations
Income 768.11 612.42 453.93 2,487.57 1,.826.37
Other income, net 21.72 11.44 0.38 52.99 10 98
Total Income from operations (Net) 789.83 623.86 454.31 2,540.56 1.837.35
Expenses
Operating expenses 122.93 68.90 38.01 300.55 119,77
Purchase of stock-in -trade 93.00 91.98 39.15 287.62 311.32
Changes in inventories of stock-in-trade 6.19 0.26 0.14 11.04 (14.25)
Employee benefit expense 198.32 153.05 119.08 643.61 477.97
Finance costs 16.02 XA 17.76 33.85 45.60
Depreciation and amortisation expense 39.44 39.87 29.52 158.45 130.70
Other expenses 110.03 85.98 73.48 371.65 261 .66
Total expenses 585.92 443.81 317.15 1,806.77 1,332.77
Profit/(Loss) before exceptional items and tax 203.92 180.05 137.16 733.79 504.58
Exceptional items - - - = -
Profit/(Loss) before tax 203.92 180.05 137.16 733.79 504.58
Tax expense
Tax expenses (including deferred tax) 45.92 27.93 29.19 121.81 93.22
Profit/(Loss) for the period/year 158.00 152.12 107.97 611.98 411,36
Other comprehensive income/(Loss)
Items that will not be reclassified to profit or loss (net of tax) (1.07) (0.93) (0.06) (4.64) 798
Items that will be reclassified to profit or loss (net of tax) (33.45) (9.19) - (43.96)
Other comprehensive income/(loss) for the period/year (34.52) (10.12) (0.06) (48.61) 7.98
Total comprehensive income for the period/year 123.48 142.00 107.91 563.37 419.34
Net Profit/(Loss) attributable to
Owners of eMudhra Limited 158.29 153.17 107.85 616.77 414.04
Non-controlling interests (0.29) (1.05) 0.12 (4.79) (2.68)
other comprehensive income attributable to
Owners of eMudhra Limited (34.52) (10.12) (0.06) (48.61) 7.98
Non-controlling interests - - - - s
Total comprehensive income attributable to
Owners of eMudhra Limited 123.77 143.05 107.79 568.16 422.02
Non-controlling interests (0.29) (1.05) 012 (4.79) (2.68)
Paid-up-equity share capital (Face Value of Rs. 5/- each) 374.87 390.36 350.90 374 87 350 90
Other Equity - - . 3,541.09 1177 16
Earnings per share (Face value of share Rs. 5/- each) (not annualised)
Basic (in Rs.) 2.06 2.00 1.54 8.35 5.86
Diluted (in Rs.) 2.06 2.00 1.54 8.01 5.86




CIN:L72900KA2008PLC060368
Consolidated cash flow statement for the year
(All amounts are in INR million, unless otherwise stated)

A. Operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense

Interest on lease liabilities

Interest income from bank deposits and others

Provision for doubtfull debts

Interest income on security deposit

Net gain on assets measured at fairvalue through profit/ loss
Share based payment

Provision written back

Profit on sale of investments

Sundry creditors written back

Profit on sale of property, plant and equipment

Movement in minority interest

Operating profit before working capital changes

Working capital adjustments:
Decrease/(Increase) in other non-current and current financial assets
Decrease/(Increase) in inventories
Decrease/(Increase) in trade receivable
Decrease/(Increase) in loans
Increase/(Decrease) in non-current and current other financial liabilities
Increase/(Decrease) in non-current and current provision
Increase/(Decrease) in non-current and current liabilities
Increase/(Decrease) in trade payables
Increase/(Decrease) in lease liability
Cash generated from operations
Income taxes paid (net)
Net Cash flow from / (used in) operating activities (A)
B. Cash flow from Investing activities:
Purchase of PPE and Intangible assets
Sale proceeds from property, plant and equipment
Investments in mutual funds
Redemption of mutual funds
Interest received
Increase / (Decrease) from term deposits & other bank balances
Net cash used in investing activities (B)
as from Fi i ivities:
Proceeds / repayment from short term borrowings (net)
Proceeds / repayment from long term borrowings (net)
Payment of lease liabilities
Proceeds(payment) of public issue expenditures
Proceeds from issuance of equity shares (Private placement)
Proceeds from issuance of equity shares (Initial public offering)
Payment of preference share capital
Payment of equity & preference dividend
Interest paid on lease liabilities
Net cash from / (used in) financing activities(C)

[ Foreign exchange differences on translation of foreign operations (D)
Net increase/ (decrease) in cash and cash equivalents(E=A+B+C+D)

Cash and cash equivalents at the beginning of the financial year E)
Cash and cash equivalents at the end of the year (D+E)

For the year ended March  For the year ended March
SEE a0 31,2022
733.79 504.58
15845 130.70
20.00 1641
(33.05) (3.11)
9.24 474
(0.64)
(1.47) -
31.64 524
- (4.07)
(0.49) 0
(269) 0
(0.06) 0
(4.79) (76 95)
909.93 577.55
(254.07) (128.44)
11.04 (14.24)
(239.26) (297 .87)
14.65 (0.03)
24.50 45132
(4.32) (35.18)
12.80 1.41
37.00 112.80
(25.95) .
486.32 261.33
(150.68) (45.27)
335.64 216.05
(620.70) (467 13)
0.10 -
(282.49) 138 49
75.00
33.058 161
(272.20) (50.00)
(1,067.24) (377.03)
(189.72) 25902
(197.69) (2321
(23.97) (20.71)
(11291) (5193)
390.00 (0.63)
1,610.00 :
(86.00) -
(94.83) (2.72)
(20.00)
1,274.88 159.82
4396 658
587.25 542
82,55 77.13
669.80 82.55

Non-cash changes recognised in respect of liabilities on account of financing activities s Nil (Nil)

Components of cash and cash equivalents as at end of the year

Balance with banks:
- On current account
Deposit accounts
- Cash on hand
Total cash and cash equivalents as per Balance Sheet
Cash and cash equivalents as per Statement of Cash Flow

For the year ended March

For the year ended March

31,2023 31,2022
645.55 8229
24.00
0.25 026
669.80 82,55
669.80 82,55




eMudhra Limited
CIN:L72900KA2008PLC060368

Consolidated Balance sheet as at 31st March 2023
(All amounts are in INR million, unless otherwise stated)

Segment Information

March 31, 2023 March 31, 2022
Business Segment Trust Services Enterprise Solutions Total Trust Services Enterprise Solutions Total
India India Qutside India India Outside

Segment Revenue
External Sales 850.04 795.42 842.11 2,487.57 845.60 631.86 34891 1.826.37

Total Revenue 850.04 795.42 842.11 2,487.57 845.60 631.86 348.91 1,826.37
Result
Segment Result 482.84 417.81 438.60 1,339.25 532.27 25197 172.87 963 11
Unallocated Corporate expenses (less income) 571.61 405.80
Operating Profit 482.84 417.81 438.60 767.64 532.27 257.97 172.87 557.31
Less: Interest Expenses 33.85 5272
Profit/(loss) before taxation and AR e 504.59
exceptional items
Exceptional items
Profit/(loss) before taxation 733.79 S504.59
Less: Income Taxes (Net) 121.81 9322
Net Profit 611.98 411.37
Other Information
Other Information
Segment Assets 157.56 267.49 1,290.27 1,715.33 309.33 575.64 54514 143011
Add: Unallocated Corporate Assets 2,884.12 1,171.29
Total Assets 157.56 267.49 1,290.27 4,599.45 309.33 575.64 545.14 2,601.,40
Segment Liabilities (0.21) 21.39 24950 270.67 17.34 30,56 102.14 150 05
Add: Unallocated Corporate Liabilities 404.64 91557
Total Liabilities (0.21) 21.39 249.50 675.31 17.34 30.56 102.14 1,065.62




Notes to statement of audited consolidated financial results for the quarter and year ended March 31,2023,

The above consolidated financial results of eMudhra Limited "the Holding company", its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and finacial statemetns of eMudhra employees stock options trust("The ESOP Trust")were reviewed by the audit committee thereafter approved by the board of
directors at their meeting held on April 28, 2023. The above results have been prepared in accordance with the companies (Indian Accounting Standards) Rules.2015
(IndAS) prescribed under section 133 of the companies Act 2013 and other recognised accounting practices and polices in India.

As required under clause 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015, the statutory Auditors have conducted a limited review of the
above financial results for the quarter and year March 31,2023

The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation
have not yet been issued. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period in which the Code
becomes effective.

The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of the financial resulls including the
recoverability of carrying amount of financial and non-financial assets. In developing the assumptions relating to the possible future uncertaimties in the global economi¢
conditions because of pandemic, the group has used its available internal and external sources of information and economic forecasts and expects that the carrying amount
ofthese assets will be recovered. The impact of COVID-19 on the financial results may differ from the estimate as at the date of approval of the financial results
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Consolidated Statement of Assets and Liabilities

(All amounts are in INR million, unless otherwise stated)

As at
Particulars March 31,2023 March 31,2022
(Audited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 914.93 658.50
Right-of-use assets 8478 104.65
Capital work-in-progress 366.05 249.35
Goodwill 39.19 29.28
Other Intangible assets 581.52 382.25
Intangible assets under development 106.24 179.81
Financial assets
(1) Other financial assets 18 67 523
(11) Other non-current assets 4.90 73.68
Total Non-current assets 2,116.28 1,682.74
Current assets
Inventories 10.34 2138
Financial assets
(i) Investments 209.46 -
(ii) Trade receivables 672.24 44223
(iii) Cash and cash equivalents 669 80 82.55
(iv) Bank balance other than (iii) above 314.00 50.00
(v) Loans 0.49 30.64
(vi) Other financial assets 18.80 2880
Other current assets 588.04 253.06
Total current assets 2,483.17 908.66
Total assets 4,599.45 2,591.40
EQUITY AND LIABILITIES
Equity
Equity share capital 374.87 350 90
Other equity 3,541.09 1,177.16
Non-controlling interest 8.18 12.96
Total equity 3.924.14 1,541.02
Liabilities
Non-current liabilities
(1) Borrowings - 197.69
(ia) Lease Liabilities 61,97 103.27
(11) Other financial liabilities - “
Provisions 2761 27.49
Deferred tax liabilities (Net) 25.65 17.92
Other non-current liabilities 0.05 2 98
Total Non-current liabilities 115.28 349.35
Current liabilities
(1) Borrowings - -

Short term borrowings 156.50 346.22
(1a) Lease liabilities 34.75 2413
(11) Trade payables
Total outstanding dues of micro enterprises and small enterprises, and 54.13 2.63
Total outstanding dues of creditors other than micro enterprises and small enterprises. 128.01 141.09
(ii1) Other financial liabilities 57.55 28.92
Other current liabilities 62.30 146.56
Provision 39.59 44.02
Current Tax Liabilities (Net) 27.20 67.47
Total current liabilities 560.03 701.03
Total liabilities 675.31 1,050.38
Total equity and liabilities 4,599.45 2.591.40
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Offices: Chennai, Madurai, Coimbatore,
Thiruvananthapuram, Coonoor, Bengaluru & Kochi

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of eMudhra Limited

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of eMudhra Limited (hereinafier
referred to as the ‘Holding Company™) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group™) and financial statement of eMudhra employees stock option trust
(“the “ESOP trust™) for the quarter ended 3 1% March 2023 and year to date results for the year from 01
April 2022 to 31% March 2023, attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of separate audited financial statements of the subsidiaries and ESOP trust,

the aforesaid consolidated financial results:
(i) include the annual financial results of the following entities:

a) eMudhra (MU) Limited — Wholly Owned Subsidiary

b) eMudhra Technologies Limited — Wholly Owned Subsidiary

¢) eMudhra Consumer Services Limited - Wholly Owned Subsidiary
d) eMudhra INC - Subsidiary

e¢) eMudhra PTE Limited - Subsidiary

f) eMudhra DMCC - Subsidiary

g) eMudhra BV - Subsidiary

h) PT eMudhra Technologies Indonesia — Subsidiary

i) eMudhra employees stock option trust — ESOP Trust

(i)  are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

(iii)  giveatrue and fair view in conformity with the Indian applicable accounting standards.

and other accounting principles generally accepted in India, of consolidated net profit
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and consolidated other comprehensive income and other financial information of the

Group for the quarter ended 3 1% March 2023 and for the year ended 31% March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results

by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis




of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing

the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company and its subsidiary
companies which are incorporated in India, has in place adequate internal financial controls

with reference to financial statements and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the consolidated financial




results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events

or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of

which we are the independent auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to

evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Matters

(1) The consolidated financial Results include the results for the quarter ended 3 1% March, 2023
being the balancing figure between the audited figures in respect of the full financial year ended
31% March 2023 and the published unaudited year to date figures up to the third quarter of the

current financial year which were subject to limited review by us.

Our conclusion is not modified in respect of this matter.




(2) The consolidated financial results of the Group for the year ended 31* March 2022 and
comparative financial information appearing in the consolidated financial results of the
corresponding quarter ended 31% March 2022 have been audited by the predecessor auditor

whose report dated 11" June 2022 had expressed an unmodified opinion.

Our conclusion is not modified in respect of this matter,

For Suri& Co.,
Chartered Accountants
Firm Registration No. 0042838

= Natarajan v a
Place: Bengaluru Partner

Date: 28" April 2023 Membership No.223118
UDIN:23223118BGYEQJ3873




CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368
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Registered Office: Plot No 12-P1-A & 12-P1-B, Hi-Tech Defence and Aerospace Park (1T Sector) Jala Hobli, BK Palya; Bangalore 562149, Karnataka, India.

Standalone cash flow statement
(All amounts are in_INR million, unless otherwise stated)

Year ended

Particulars March 31,2023 March 31,2022

{Audited) (Audited)
Profit before tax 269.77 390.47
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expense 123.36 105.07
Interest income from bank deposits and others (33.01) (3.08)
Interest on lease liabilities 20.00 1641
Provision for doubtful debts 8.54 4.74
Bad debts written off 0.70 -
Interest income on security deposit (0.64)
Net gain on assets measured at fairvalue through profit/ loss (1.47) -
Share based payment 2821 -
Provision written back - (4.07)
Profit on sale of investments (0.49) -
Sundry creditors written back (2.69) -
Profit on sale of property, plant and equipment (0.06) -

412,22 509,54

Working capital adjustments:
Decrease/(Increase) in other non-current and current financial assets (109.15) (82 88)
Decrease/(Increase) in inventories 6.91 (14.25)
Decrease/(Increase) in trade receivable (49.37) (173 .25)
Decrease/(Increase) in loans 23.73 (4.43)
Increase/(Decrease) in non-current and current other financial liabilities 18.08 5019
Increase/(Decrease) in non-current and current provision (13.45) (14.86)
Increase/(Decrease) in non-current and current liabilities 12.68 254
Increase/(Decrease) in trade payables 3944 142 69
Inerease/(Decrease) in non-current investment (3.55) -
Increase/(Decrease) in lease liability (25.95) .
Total cash frem operations 311.59 415.29
Income taxes refund/(paid) (136.80) (55.25)
Net Cash flow from operating Activities (A) 174,79 360.04
|B. Investing activities
Purchase of property, plant and equipment and other intangible assets (530.94) (288.41)
Sale proceeds from property, plant and equipment 0.10 -
Investment in subsidiaries (295.48) (33.54)
Investments in mutual funds (282.49) 0.62
Redemption of mutual funds 75.00 .
Interest received 33.01 1.58
Increase / (Decrease) from term deposits & other bank balances (271.29) (55.23)
Net cash from / (used in) investing activities (B) (1,272.10) (374.98)
C. Financing Activities
Proceeds/(repayment) from short term borrowing (net) (166.30) 122 95
Proceeds/(repayment) from long term borrowings (net) (288.03) (23 21)
Payment of lease liabilities (23.96) (26.79)
Payment towards expenses on issue of shares (11291 (51.93)
Proceeds from Private Placement 390,00 St
Proceeds from issuance of shares (Initial Public offering) 1,610.00 Bt
Payment of preference share capital (86.00) e
Payment of equity & preference dividend (102.00) (2"?2)
Interest paid on lease liabilities (20.00) (16.41)
Net cash used in financing activities(C) 1,200.80 1.89
Net increase in cash and cash equivalents(D=A+B+C) 103.49 (13.10)
Cash and cash equivalents at the beginning of the financial year (E) 36.58 49.67
Cash and cash equivalents at the end of the year (D+E) 140,07 36.58

Components of cash and cash equivalents as at end of the year

March 31,2023

March 31,2022

Balance with banks:

- On current account 11588 36.34
Deposit accounts 24.00 -
- Cash on hand 0.19 0.24
Total cash and cash equivalents as per Balance Sheet 140.07 36.58
Less: Bank overdrafl (refer note 12B) - -
Cash and cash equivalents as per Statement of Cash Flow 140.07 36.58
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Standalone Statement of Assets and Liabilities
(All amounts are in _INR million, unless otherwise stated)

As at
Particulars March 31,2023 March 31,2022
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 913.74 657.53
Right-of-use assets 84.78 104.65
Capital work-in-progress 366.05 249.35
Other Intangible assets 216.65 195.74
Intangible assets under development 106.24 57.04
Financial assets
(1) Investments 524.02 224 98
(i) Other financial assets 18.67 §.23
(i11) Other non-current assets 2.56 73.49
Total Non-current assets 2,232.71 1,568.01
Current assets
Inventories 10.34 19,25
Financial assets
(i) Investments 209.44 -
(11) Trade receivables 346.25 306.11
(ii1) Cash and cash equivalents 140.07 36.58
(iv) Bank balance other than (ii1) above 313.09 50.00
{v) Loans 3 B9 35.04
(v1) Other financial assets 16.92 27.63
Current tax assets (Net) 15,33 “
Other current assets 376.77 183.54
Total current assets 1,439.52 656.15
Total Assets 3,672.23 2,224.16
EQUITY AND LIABILITIES
Equity
Equity share capital 390.36 35090
Other equity 2,807.07 91993
Total equity 3,197.43 1,270.83
Liabilities
Non-current liabilities
Financial liabilities
(1) Borrowings - 197 69
(1a) Lease liabilities 6197 103.27
Provisions 2265 20.36
Deferred tax liabilities (Net) 18.61 1197
Other non-current liabilitics 0.05 92|
Total Non-current liabilities 103.28 342.50
Current liabilities
Financial liabilities
(1) Borrowings
Short term borrowings - 256,64
(1a) Lease liabilities 34,75 24.13
(11) Trade payables:
Total outstanding dues of micro enterprises and small enterprises, and 54.03 263
Total outstanding dues of creditors other than micro enterprises and small enterprise) 150.71 165.39
(1ii) Other financial liabilities 57.14 38.56
Other current liabilities 43.63 22.29
Provisions 31.26 41.77
Current Tax Liabilities (Net) - 59.42
Total current liabilities 371.52 610.83
Total liabilities 474.80 953.33
Total equity and liabilities 3,672.23 2,224.16
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Statement of audited standalone financial results for the quarter and year ended March 31, 2023

Standalone Results
(All amounts are in INR million, unless otherwise stated)

Quarter ended For the year ended

Fariioaiaks March 31,2023| December 31,2022 March 31,2022| March 31,2023 | March 31,2022

i (Audited) (Unaudited) (Audited) (Audited) (Audited)
Income from operations
Income 466.41 440.60 410,62 1,640.22 1,530.21
Other income, net 20.04 9.94 0.86 56.50 11T
Total Income from operations (net) 486.45 450.54 411,49 1,696.72 1,537.38
Expenses
Operating expenses 67.50 72,19 38.95 187.75 142.59
Purchase of stock-in -trade 92.98 91.44 38.38 285 48 302.28
Changes in inventories of stock-in-trade 2.06 0.26 0.15 691 (14.25)
Employee benefits expense 148.64 120.88 97.87 491.64 381.12
Finance costs 15.95 3.76 17.60 33.77 52.56
Depreciation and amortisation expenses 27.98 31.10 25.88 123.36 105.07
Other expenses 74.34 73.5% 53.87 298.04 177 54
Total expenses 429.45 393.22 e 1,426.95 1,146.92
Profit/(Loss) before exceptional items and tax 57.00 57.32 138.78 269.77 390.47
Exceptional items - - - -
Profit/(Loss) before tax 57.00 57.32 138.78 269.77 390.47
Tax expense
Tax expenses (including deferred tax) 15.86 12.23 26.08 70.03 90.10
Profit/(Loss) for the period/year 41.14 45.09 112.70 199.74 300.37
Other comprehensive income/(Loss)
ltems that will not be reclassified to profit or loss (net of tax) (0.88) (0.70) (0.22) (4.00) 738
Other comprehensive income/(loss) for the period/year (0.88) (0.70) (0.22) (4.00) 7.38
Total comprehensive income for the period/year 40.26 44.39 112.49 195.74 307.75
Paid-up-equity share capital (Face Value of Rs. 5/- each) 390.36 390.36 350.90 390.36 35090
Other Equity - - 2.807.07 91993
Earnings per share (Face value of share Rs. 5/- each) (not annualised)
Basic (in Rs.) 053 0.59 161 2.60 4.28
Diluted (in Rs.) 0.53 0.59 1.61 2.60 4.28




Notes to statement of audited standalone financial results for the quarter and year ended March 31,2023

eMudhra is a global organization aimed at empowering secure digital transformation by offering trust services and developing solutions around identity, authentication and
digital signatures, eMudhra is a global trust service provider and largest certifying authority in India having managed over 50mn digital identities. eMudhra is a Board
Member of the Cloud Signature Consortium, the Chair of the Asia PKI Consortium and is a principal member of the CA/Browser Forum. eMudhra boasts a strong marquee
client list including Fortune 100 clients, and over 800+ large enterprises who use its solutions for their secure digital transformation initiatives eMudhra has 763 employees
in offices across 7 countries serving customers in over 20 countries

The Company publishes standalone financial results along with the consolidated financial results. In accordance with Ind AS 108, Operating segments, the Company has
disclosed the segment information in the audited consolidated financial results. Accordingly, the segment information is given in the audited consolidated financial results of
eMudhra Limited and its subsidiaries for the year ended March 31,2023

The company has completed its initial public offer (IPO) of 1,61,24,456 shares of face value of Rs. 5 each for cash at an issue price of Rs 256 per equity share aggregating 1o
Rs.4127. 86 million , consisting fresh issue of 62,89,062 equity shares aggregating to Rs. 1610.00 million and an offer for sale of 98,35.394 equity share aggregaling Lo
Rs.2517.86 million by the selling shareholders. The equity share of the company were listed on BSE Limited and NSE Limited on June 01,2022 Out of the fresh issue of Rs
1610.00 million, Rs. 88.05 million was adjusted towards various estimated offer expenses and net amount received in the monitoring agency bank account is Rs 1521 95
million.

Accordingly, the unaudited financial results for the quarter and year ended March 31,2023 are drawn up in accordance with Regulation 33 of SEBI (Listing Obligation and
Disclosure Reguirement) Regulation, 2015 ("the listing Requirements").

The utilisation of [PO proceeds is summarised below:

(INR in Million)
Objects of
: utihsation | unutilised as
: the issue as
Particulars - upto an
i 31032023 | 31032023
prospectus
Repayment or pre-payment, in full or in part, of all or certain borrowings availed by Company, 350.00 350 00 g
Funding working capital requirements of Company. 402.19 346 55 5564
Purchase of equipments and funding of other related costs for data centers proposed to be set-up in India and overseas locations; 463.64 307.19 156,45
Funding of expenditure relating to product development, 150.30 49 58 10072
Investment in eMudhra INC for augmenting its business development, sales, marketing and other related costs for future growth. 152.67 152 67
General Corporate Purposes 315 3,15 -
Total 1,521.95 1,209.14 312.81

IPO proceeds which were unutilised as at 31.03.2023 were temporarily invested in deposit and in current account maintained with monitoring agency account

The above standalone financial results of eMudhra Limited "the company” were reviewed by the audit committee thereafter approved by the board of directors at their
meeting held on April 28,2023. The above results have been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (IndAS) prescribed under
section 133 of the companies Act 2013 and other recognised accounting practices and polices in India.

As required under clause 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015, the statutory Auditors have conducted a limited review of the
above financial results for the quarter and year ended March 31,2023,

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have
not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period in which the Code becomes
effective.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of the financial results including the
recoverability of carrying amount of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of pandemic, the company has used its available internal and external sources of information and economic forecasts and expects that the carrving amount
of these assets will be recovered. The impact of COVID-19 on the financial results may differ from the estimate as at the date of approval of the financial results

Recommended the final dividend of Rs. 1.25/- per share for financial year 2022-23 on its fully paid-up Equity Share Capital of the Company for the approval of sharcholders
in the ensuing Annual General Meeting of the company




A
Offices: Chennai, Madurai, Coimbatore,
U r I & ‘ o Thiruvananthapuram, Coonoor, Bengaluru & Kochi
_‘

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of eMudhra Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of eMudhra Limited (“the company”)
for the quarter ended 31* March 2023 and year to date results for the year from 01* April 2022 to 31*
March 2023, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these

standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the standalone net profit and standalone other
comprehensive income and other financial information for the quarter ended 3 1% March

2023, as well as year to date results for the year ended 3 1% March 2023.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these standalone
financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial results

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit




evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness of

such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the standalone financial results of the

company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

(1) The standalone Financial Results include the results for the quarter ended 31% March 2023
being the balancing figure between the audited figures in respect of the full financial year ended
31% March 2023 and the published unaudited year to date figures up to the third quarter of the

current financial year which were subject to limited review by us.
Our conclusion is not modified in respect of this matter.

(2) The standalone financial results of the company for the year ended 31* March 2022 and
comparative financial information appearing in the standalone financial results of the
corresponding quarter ended 31* March 2022 have been audited by the predecessor auditor

whose report dated 11 June 2022 had expressed an unmodified opinion.

Our conclusion is not modified in respect of this matter.

For Suri & Co.,
Chartered Accountants
Firm Registration No. 0042838

V. Nofaegar

Natarajan V
Place: Bengaluru Partner
Date: 28" April 2023 Membership No.223118

UDIN:23223118BGYEOI1785



