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C HARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MANAGEMENT OF PT EMUDHRA TECHOLOGIES INDONESIA 

Report on the 5pecial Purpose Financial 5tatements 

We have a udited the accompanying financial statements of PT eMudhra Technologies 
Indonesia being the subsidiary company of eMudhra Limited ("Parent Company") which 
comprise the bala nce s heet as at March 3 1, 2024, and the s tatemen t of profit and loss 
(including Other Comprehensive Income). the Statement of Changes in Equity and cash flow 
statement for the year then ended , and a summary of material accounting policies and other 
explanatory inf0rmat ion. The financial statements have been prepared by management of PT 
eMudhra Technologies Indonesia in connection with con soljdatjon of financial statements 
with the eMudhra Limited ("Parent Compa ny") in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2023, as amended, ("Ind AS") and other accounting principles 
generally accepted in India. 

Management's Responsibility for the Financial Statements 

Ma nagement is responsible for the preparation of these financial statements that give a true 
an d fair view of the state of affairs, results of operations a nd cash flows of the Compan y in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
read with the Compa nies (India n Accounting Standards) Rules, 2023, as amended , ("Ind AS") 
and other accounting principles generally accepted in India. ; this includes the design , 
implementation and maintena nce of internal control relevant to the preparation and 
presentation of the financial statements th a t give a true and fair view a nd are free from 
materia l misstatement, whether due to fraud or error. 

In preparing the fina ncial statements, the managem ent is also responsible for assessin g the 
Company's a bility to continue as a going concern, d isclosing, as applicable, matters rela ting 
to going concern a nd using t he going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Managemen t is also responsible for overseeing the Company's financia l reporting 
process. 

Auditor's Responsibility 

Our respons ibility is to express an opinion on these financial statements based on our audit. 
We conducted our aud it in accordance with Standards on Auditing issued by the Institute of 
Chartered Accountants of India (!CAI) . Those Standards require that we comply with ethical 
requirements a nd plan and perform the audit to obtain reasonable assurance about whether 
the fin a ncial statements a re free from materia l misstatement. 

An audit involves performing procedures to obtain audit evidence a bout the amounts and 
d isclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the ris ks of materia l misstatement of the financial 
s ta tements, whether due to fraud or error . In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presen tation of the 
financiaJ statem ents in order to design audit procedures that are appropriate in the 
circums tances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internaJ con trol. An a udit a lso includes evaluating the appropriateness of accounting 
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policies used and the reasonableness of accounting es timates made by management, as well 
as evaluating the overall presentation of the financial s tatements. 

We believe that the a udit evidence we have obtained is s ufficient and a ppropriate to provide 
a basis for our audit opinion. 

Our objectives are to obtain reasonable assu rance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, a nd to issue an 
auditor's report that includes our opinion . Reasona ble assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
ma terial misstatemen t when it exists. Missta tements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
innuence t he economic decisions of u sers taken on the basis of these financial statements. 

Opinion 

In ou r opinion and to the best of our informa tion a nd according to the explanations given to 
us, the fina ncial s tatements give a true and fair view of the state of affairs of PT eMudhra 
Technologies Indonesia as at March 31, 2024, and of its loss, total comprehensive income, 
cha nges in equity and its cash flows for the year then ended in accordance with th e Indian 
Accounting Standards prescribed under Section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2023, as amended, ("Ind AS") and other accounting 
principles generally accepted in India. 

Basis of Accounting 

Without modifying our opinion, we draw attention to Note 2 to the fina ncial statements, which 
describes the basis of accountin g. The financial s tatements a re prepa red by the management 
of PT e Mudhra Technologies Indonesia in connection with consolidation of financia l 
statements with the eMudhra Limited ("Parent Company") in accordance with the Indian 
Account·ing Standards prescribed under Section 133 of the Act read with the Companies 
{Indian Accounting Standards) Rules, 2023, as amended , ("Ind AS") and other a ccounting 
principles generally accepted in India. As a result , the financial s tatements may not be 
s uitable for a nother purpose. 

Restriction on distribution and Use 

Our report is intended solely for t he purpose of consolidation of financia l statements of 
cMudhra Limited ("Parent Company") and s hould not be dis tributed to or u se by other parties 
or purpose. 

Place: Bengaluru 

Date: 29th April , 2024 

For S uri& Co., 

Chartered Accountants 

Members h ip No.223 1 18 
UDIN: 24223118 BKBNPJ7403 



'PT cM udhra Te hnologies lndonesi:1 

Balance sheet as ar 31st March 2024 
(All amnunts arc in !DR mill ion, unless otherwise stated) 

Particulars 
ASSETS 

on-current asscts 
(a) Propen} . plant and equipment 
(b) Other lmangible as~els 

(c) lmangibl • arn:ts under development 

Total ;\lon-currcnl assets 
C urrent assets 
1 a) t- inancial n ·sets 

(i) Trade receivables 

I ii J Ca,h and cash equivalents 
(i ii) Loans 
(iv) Ot11er financial assets 

(b) Current tax assets (Net) 

( c) Other current assets 
Total current assets 
Tota l As-rls 

b:QUirY A. I) L IABILITIK 

F4uity 
\.l) Equ1t; ~h:ire capit:ll 

(b ) Other equitj 
T lll:i l equity 
Lia bili1 ies 
Curren t lillbili tics 
(a) Fina11c1al uabilitics 

t1) rrade p:.tyables 

(i1) Oiher financial liabilities 

I b) Other current liabilities 
Total current li:1bilitics 

Total liabilities 
TOTAL EQtll'fV AND LlABILITJES 

Cor, orate information and material accounting policie 
·cc accomp:in)ing notes 10 the finandal statements 

As per our n:pon or even date at1ached 

For Suri & Co .. 
Chartere<l Acrountants 

Y,~~~" ' 004283S 

Partner 

\.1embcrship No: 2231 18 

?lace: Beng.aluru 
Date: April 29, ~024 

Note No. As at March 31,2024 As at March 31 ,2023 

3 
4a 
4b 

5 
6 
7 
8 
9 

10 

11 

12 

13 

14 

15 

1& 2 

364.26 38.84 
10.12 16.87 

374.38 55.71 

1,748.89 2.757.26 
2,963 .22 5.6 1.64 

35.92 
177.87 31.18 
19.89 1.74 

278.73 119.66 
5,224.52 8,S61.-18 
5,598.90 8,617. 19 

10,000.00 10.000.00 
(6.507.63) (3,845.27 ) 
3,492.37 6,154.73 

1.736.68 2.140.89 

217.21 

152.64 321.57 
2,106.53 2,-"62.46 
2,106.53 2,462.46 
5,598.90 861 7. 19 

For and on behalf of the Board of Directors 

PT cMudhra Technologies Indonesia 

V Srinivasan 
Director 

Place: Bcngaluru 
Date: April 29. 2024 
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PT eMudhrri Technologies Indonesia 

, tatcmcnt of profi t a nd loss for the period ended 31st March 2024 

(A II amounts arc in IDR million, unless otherwise stated) 

Puticul:ns 

Income 

I Revenue from operations 

II Otht!r income 

Ill Total lnromc (1+11) 

IV Expenses 

Operating expenses 

Fmployee benefits expense 

Depreciation and amortisation expense 

Other cl\pcn~cs 
l'olal eX('l!'llSC~ ( fV) 

V Profit/(Lo •s) before except ional items and tax (Ill-IV) 
Vl Fxceptional llems 

VI I l'rofit/( Loss) for the year (V-V I) 

11 1 Other comprehcn ivc income 

Item tha t will be reclassified to profit or loss: 

Remeasurement (loss)/gain on defined benefit plan (net of tax) 

Other comprchensh•c income/(loss) for the year 

IX Total comprehensive income/(loss) fo r the year (Vll+VIII) 

X Earnings per hare (~ ominal value of share IDR 15,000/- each) 

B ,\'>IC 

D:luted 

C. orporate tnformation and material accounting policies 

Cl' ::iccompan) 111g notes 10 the financial statements 

/h pt:r our rrport ol C\'en date attached 

For ' uri & Co .. 
Chartered Accountants 

I-inn Rcgis1ra ·on 1':umber· 004283 

V-N 
atarajan V 

Partner 

Member~hip 

!'lace tkngaluru 

Date April 2<J. 2024 

Note No. 

16 
17 

18 

19 
20 
21 

22 

1&2 

For the year ended For the year ended 
March 31,2024 Maarch 31,2023 

5,002.78 3.'.114.62 

238.89 145 23 
5,241.67 3,359.85 

2,332.26 1.699.15 

J,946.88 2,902.9 1 

33.71 18.05 
1,591.18 1,027.40 
7,90.i.0J 5,647.51 

(2,662.36) (2,287.66) 

(2,662.36) (2,287.66) 

(2,662.36) (2,287.6<,) 

(3.993.52) (3,744 .36) 

(3,993.52) (3 74-l.J(JJ 

For and on behal f of the Board of Directors 

PT eMudhra Technologies Indonesia 

Place: Bcngaluru 

Date: April 29. 2024 



PT cMudhra Technologies lndon<'sia 
Cash flow stateme nt for the vcar ended 31st March 2024 
{All amounts arc 111 IDR million, unless otherwise stated) 

Particulars 

A. Cash llow from OpcrRting activities: 
Prorit/(loss) before tax 
Adjustm,•nts for: 

Depreciation and amortisation expense 
O1>ernt ing profit before working capital changes 

Working capital adjustments: 
Decrcasc/(lncrcasc) in other non-current and current financial assets 
Decrease/(lncrea~c) in other non-current and current assets 
Decrease/{ lnc rcase) in trade receivable 

Decrease/(lncrease) in other non-current and current financial liabilities 
Decrcase/(lncrease) in other non-current and current liabilities 
Jncrease/(Decrease) in trade payables 
C'ush generated from operations 

Income taxes paid (net) 
1'-cl Cash nuw from / (us,·d in) operating activities (A) 

B. C:ish now from Investing activities: 

Purchase of Property, plant and equipment and Other Intangible assets 
~ et ensh from / {used in} investing nctivitics (B) 

C. Cash now from Financing activities: 
Proceed~ from .:qu iry !>hare capital 
'let cash from I (used in) financing act ivitic~(C) 
Foreign exchange differences on translation of foreign operations (D) 
,'lc1 increase/ (dec rease) in cash and cash equiv11len1s (E= A+ B+C+D) 
Cash and cash equivalents at the beginning or the year (F) 

Cash and cash equivalents at the end or the year (E+F) 

Components or cash and cash equivaknts HS at end of the year 
Balance wilh banks. 
• On currcn1 account 
l'ntal cnsh and ca~h equivalents as per Balance Shet>t 
Cash and cnsh equivalents as per Statement of Cash flow 

See accompanying notes to the financial statements 
As per our rcpon of even date attnchcd 

For Sun & Co., 
Chane, cd Accountants 
Firm Rcgist•u ·on ·u • : 04283S 

V-N 
latarajan V 

Partner 

Vk mber,hip No: 2 

Place· Bcngaluru 
Date: April 29, 2024 

For the year ended 
March 31,2024 

(2,662.36) 

33.71 
(2,628.65) 

( 182.6 1) 
( 177.22) 
1008.38 

217.21 
( 168.93) 
(404.22) 

(2,336.04) 

(2,336.04) 

(352.38) 
(352.38) 

(2,688.42) 
S,6Sl.64 
2,963.22 

March 31,2024 

2,963.22 
2,963.22 
2,963.22 

For the year ended 
March 3 I ,2023 

(2,287.66) 

18.05 
(2 ,269.6 1) 

1,968.64 

(2,533.23) 
271 75 

2,033.65 
(528.81) 

(528.81 ) 

(13.08) 
(13.08) 

2,500.00 
2,500.00 

1.958. 12 
3,693.52 
5,651 .64 

March 31 ,2023 

5,65 1 64 
5,651.64 

S,6Sl.64 

For and on behalf of the Board or Oircctor~ 
PT eMudhra Technologies Indonesia 

Place: Aengaluru 
Date: April 29, 2024 



PT eMutlhra Technologies Indonesia 
S1a1eme11111fch>1111ics i11 equity for the yc:,r e11dcd JI March 202-1 
(J\11 amounis arc 111 IDR m1lhon, unless 01hcrn1~c stated) 

J\ Eauitv sh•1re capi1·1I -
Partk:ulars 

nalancc as al I s1 Apri l 20'.!2 

Changes due 10 prior pcnod errors 

Restated balance as at 1st A pril 2022 
Changes in equity share capnal clun ng the }Car 
- Issue of shares 
- Buyback or share, 
Ralanrr as al 3 1sl Mart•h 2023 

Puticulars 
Ralanre as :II I sl A pril 2023 

Changes due to prior p.,nod errors 
Rt•slatcd halance as at Isl A pril 2023 

Changes 111 equ11y share capital during the )Car 
- Issue of shares 

• Bu} back of shares 
Kalancc :is :ti 31 st March 2024 

0. O11"-r E~uily 

Partic11lars 

Bnl3ncc us Ill I sl April 2022 

Change in accountmg policy or prior period errors 
Rcst:11,il b:1l :111rc :is al I sl April 2022 
Ad<I: Trans:1rtions during the year 
Protir/( loss) for rhc , car 
Transaction wilh Owners in their ca11:1city as owner 
Halancc as al 31st M:trch 2023 

nalanc~ as a1 I s1 J\pnl 2023 

Change 111 accounting policy or pnor pcnod errors 
Rcsh,tctl balance as at Isl April 2023 
Adtl: Transaclions during the year 
Prol 1r/(loss) for the ycJr 
l'rans:ution wi1h Owners in their ,·npacitv a,;;; owner 
Balance ;rs at 3 1st :\tan·h 2024 

Sec a~compall\ mg not~~ to the financial statements 
J\s per our rcrort of even date atrnchcd 

For Sun & Co .. 
Ch:irtcr..,J Accountants 

F1m1 Reg1stra11on umber 00-C83S 

VN 
ataraJan V 

Partner 

Membership o n31 

Pla~e Bcngaluru 
Oate Apnl 29 2024 

Note No. 

II 

NokNo. 

It 

Nott No. 

12 

12 

Amout 
7,500 
. 

7,500 

2,500 
. 

10,000 

Amou■t 

10.000 
. 

10,000 

. 

. 
10.000 

A ttrtblrtable lo 
tlle equity 

Raervesalld 

Total Otlatr Eqalty 
Retaiatd 
Eanillp 

(1 ,557.611 (1 ,557 61) 
. 

( 1,557.61) ( t.557.61) 

(2,287.66) (2,287.66) 

(3.845.27) (3,845.27) 

(3,845.27) (3,845.27) 

- -
(3,845.27) (3,845.27) 

(2,662 16) (2,662.36) 

(6,507.63) (6,507.63) 

For and on behal f of the Board of Directors 
PT eMudhra Tcchnolog1cs Indonesia 

V rin1vasan 
Director 

Place. Bengaluru 
Date· April 29. 2024 



eMudhra PT eMudhra Technologies Indonesia 
Notes forming part of the financial statements 

Note I Company Information 

PT cMudhra Technologies Indonesia ( .. thc company'· or eMudhra) provides various solutions and services like digital 

signatures. authentication solutions. paperless office solut ions and other solutions around PK! technology. eMudhra 
stands fo r enabling a digital future with a foundation buill on digital identity and trust. 

The company is a subsidiary of eMudhra Limited, a public limited company incorporated and domiciled in India and has 

its registered office at Plot No I2-P I -A & I 2-P I-B, Hi-Tech Defence and Aerospace Park ( IT sector), Jal a I lobli, BK 
Palya. Bangalore - 562 149. 

The company is incorporated and domiciled in Indonesia and has registered office at Graha Mampang LT 3 Suite 305 JL 
Mam pang Prapt.an Raya Kav I 00 RT 002 R W 00 I. Jakarata Sa Iatan, Indonesia. 

The financial statements are approved for issue by the Company's Board of Directors 0 11 29th April 2024. 

Note 2 Material Accounting Policies 

I. Basis of Preparation 

These financia l statements arc prepared for the purpose of preparation of consolidated financial statements by its parent 

company. cMudhra Limited . The tinancial statements are prepared and presented in accordance with Generally Accepted 

Accounting Principles in India ((i AA P) comprises the mandatory Indian Accounting Standards (Ind AS) las noti fied 
under section 133 of the Companies Act.20 13 read with Ruic 3 of the Companies ( Indian Accounting Standards) Rules. 

2023 1. as amended from time to time. to the extent applicable, the prov isions of the Companies Act.20 13 and these have 
been consi tent ly applied. 

The financial statements up to and for the year ended March 3 1. 2024 were prepared in accordance with the Companies 

(Accounting Standards) Rules. 2006. not i fied under Section 133 of the Act and other relevant provisions of the Act. 

2. Use of Estimates and judgement 

The preparation of the financial statemenb in conformity with generally accepted accounting principles in India requires 

the company·s management to make judgements, est imates and assumptions that affect the application of accounting 

poltcics and reported amounts of assets and liabilities, disclosure of contingent liability and contingent assets as at the 

dat..: of financial statements and the n;ported amounts of revenue and expenses during the reporting period. Estimates and 
underlying assumptions an.: rcvi..:wcd on an ongoing basis. Although such estimates are made on a reasonable and prudent 

basis tal,,.ing into account of all available information. actual results could differ from these estimates and such differences 
are recognised in the period in which the results arc ascertained and in any future periods affected. 

Management also uses _judgement in deciding whether individual item or group of ih.:ms are material in the financial 

statements. Materiality is judged by reference to the size and nature of the item. The deciding factor is whether omission. 

misstatement or obscuring the in formation could individually or collecti ve ly innucnce the economic decision that users 
make on the basis of the financial statements. 

3. Basis of Measurement 

rhc financial statements have bc.:n prepared on a historical cost basis e,,.ccpt for the following assets and liabilities which 
have hetn measured at fair value: 

•Dcr ivativ.: financial instruments, if any 

•Pinancial assets and liabilities that arc qualified to be measured at fair value 

•The defined bcn<.!fit asset / liability is recognised as the present va lue of defined benefit obligation less fair value 
of plan assets. 

• Employ.:c shar.:-based payments 



eMudhra PT eMudhra Technologies Indonesia 
Notes forming part of the financial statements 

4. Functional and Presentation Currency 

The li11ancia l statements have been presented in T he Indonesian Rupiah ( IDR), which is the company 's runctional 

currency. All financial information are presented in IDR. unless otherwise stated. 

5. Current/ non-cur rent classification 

Al l a~scts and liabilities arc classified into current and non-current as per the Company"s nonnal operating C) clc and other 

criteria set out in the chcdulc 111 to the Comr,anies Act, 2013 . 

Assets 

An asset is classi fied as current when it satislies any or the fo llowing critcria: 

i) it is cxr,ectcd to be realised in the Company's normal operating cycle: 
ii) it is held primaril) for the purpose or being traded; 

iii) it is expected to be reali sed within 12 months afler the reporting date; or 

iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at 

least 12 months after the reporting date. 

Curn.:nt a:,~cts i ncludc thc current portion or non-current financial assets. Al I other assets arc classi lied as non-current. 

Liabilit ies 

A liabi lit)' is classified as current when it satisfies any ol"the following criteria: 

i) it is expected 10 be selllcd in the Company·s normal operating cycle: 

ii) it is held primaril) lur the purpose of being traded; 

iii) it is due In he seltlecl within 12 months aller the reporting date; or 

i,) The C'omr,an) does not have an unconditional right to defer settlement o f the liability for at least 12 months 

arter the reporting date. 

Current liabilities include current portion or non-current linancial l iabi l ities. All other l iabilities arc classified as non­

current. 

Operating cycle is the time between the acquisition o r assets for processing and their realisation in cash or cash 

equil'alents. 

6. Revenue Recognition 

The Company's contracts/sales orders with customers include promises to transfer multiple products/service~ 

c-·pcrl'or111ancc obl igations" ) to a customer. Revenues from customer contracts/sales orders are considered for recognition 

and measurement when the contracts/sales orders have been accepted. expressed / implied. by the parties to the contract. 

the parties to contract/sales order arc commiltcd lo perform their respective obligations under the contract/sales order. 

und the contract/sales order is legally cnforccable. 

Re, enuc from thed-pricc maintenance contracts is recognized by estimating the proportionate completion method" hen 

the pattern of" benefits from the services rendered to the customer and the Company·s costs to fulfil the contract is not 

even through the period or the contract because the services are generally discrete in nature and not repetitive. Revenue~ 

in C:\Cess of billing are cla~sificd as unbilled revenue in our financial statements. 

Prol'isions for est imated losses. if any. on uncompleted contracts are recorded in the period in wh ich such losses become 

probable based on the estimated efforts or costs to complete the contract. 

For software development and related services. the performance obligations are satisfied as and when the services are 

rendered since the customer generall) obtains control o f the work as it progresses. Revenue from licenses where the 

customer obtains a "Tight to use" the licenses is recognized at the time the license is made avai lable to the customer. 

Arrangements 10 deliver so Ii ware products generally have three elements viz. license fee, implementation/integration fee 

and Annual maintenam.:e contracts ("AMC"). Where the license is required to be substantially customized as part or the 



eMudhra PT eMudhra Technologies Indonesia 

Notes forming part of the financial statements 

implementation service the entire arrangement fee for license and implementation is considered to be a single per formance 

obligation and the revenue is recognized using the percentage-or-completion method as the implementation is performed. 

Revenue from client training. support and other services arising due to the sale of software products is recognized as the 
performance obligations are satisfied. 

In case or AMC and license subscription model. revenue is recognized on a straight-line basis over the period in which 

the services arc rendered except in those cases where contract/sales order value is less than IDR (equivalent to IN R I 
million). 

In case of trust services and sof'tware reseller model. the revenue is recognised as and when the performance obl igations 

arc transferred for negotiated price (transaction price), and it is highly probable that the company w ill be able Lo col lect 

the transaction price due under the contract/sales orders or otherwise. 

Variable consideration primarily consists of discounts. rebates, price concessions, incentives and performance bonuses 

which arc reduced from the transaction price. i f specifi ed in the contract w ith customer/based on customary business 
practices. 

Other Income: 

i) Interest income is recognised using the effective interest rate method. 

ii) Dividend income is recognised when the right to receive is established. 

iii) Rental income arising from operating leases is recognised on a straight-line basis over the lease term 

unless increase in rentals arc in I ine wi th the expected inflation or otherwise justi tied. 

iv) Other income not specifically stated above is recogni sed on accrual basis. 

7. Prnperty, Plant and Equipment and Capital Work in-Progress 

Property. plant and equipment's ( PPC) are stated at cost less accumulated depreciation and impairment losses, if any. 
Cost or acquisition includes directly attributable costs for bringing the assets to its present location and use. 

The cost ol' an item or PPE comprises its purchase price net of any trade discounts and rebates. any import duties and 
other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on 

making the asset ready for its intended use. other incidental expenses and interest on borrowings attributable to acquisition 
of qualify ing a sets up to the date the asset is ready for its intended use. 

The present value of the expected cost for the decommissioning ofan asset after its use is included in the cost of the 
respective asset i f' the rccogn ition criteria tor a provision arc met. The cost of property. plant and equipment not ready 

Cur their intended use as at each reporting date is disclosed as capital work-in-progress. 

Capital work-in-progress comprises supply-cum erection contracts; the value of capital suppl ies received at site and 

accepted. capital goods in transit and under inspection. An item of property, plant and equipment and any signi ficant part 

initially recognised is derecogniscd upon disposal or when no future economic benefits are expected from its use or 

dispo. al. A ny gain or loss arising on derecognition of the asset ( calculated as the difference between the net disposal 

proceeds and the carry ing amount of the asset) is included in the statement o f profit and loss when the asset is 
derecogniscd. 

8. Intangible Assets and Intangible Asset under Development 

The cost of software (which is not an integral part of the related hardware) acquired for internal use and Direct expenditure 

incurred for de, clopment or intangible assets resulting in sign i ficant future economic benefits. is recognised as an 

Intangible Asset in the books of accounts when the same is ready for use. 

Intangible Assets that arc not yet ready for their intended use as at the reporting date are classified as '·Intangible A ssets 

under Development··. Cost of D1.:vclopmcntal work which is completi;;d, when::ver eligible, is recognised as an Intangible 
Asset. 



eMudhra PT eMudhra Technologies Indonesia 
Notes forming part of the financial statements 

Gains or losses arising from dcrccognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carry ing amount of the asset and arc recognised in the statement of profit or loss when the asset is 
dcrecogniscd. 

9. Depreciation / Amortisation 

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets. 

Leasehold improvements arc depreciated over the period of lease. 

Where cost ofa part of the asset is significant to total cost of the asset and estimated useful life of that part is different 

from the estimated use ful life or the remaining assel. estimated useful l ife of that significant part is determined separately 
and the significant part is depreciated on straight-line basis over its estimated useful life. 

The Company idcntilics and determines cost of each component/ part of the asset separately, if the component/ part has 

a cost which is signi licant to the total cost or the asset and has use ful life that is material ly different from that or the 
remaining asset. 

The residual values. useful l ives and methods o f depreciation / amortisation of property, plant and equipment arc reviewed 
at each financial year end and adj usted prospecti vely. if appropriate. 

Depreciation/amorti sation on Property. plant & equipment added/disposed off during the year is provided on pru-rata 
basis 1~ith respect to date of acquisition/disposal. 

Intangible assets arc amortised over the estimated useful lives of 10 years on a straight-line basis, from the date that they 

arc available for use. The residual values. useful lives and amortisation methods, are reviewed at each linaneial year end 
and adjusted prospectively. i f appropriate. 

10. Impairment of on-Financial Assets 

The Compan) assesses at each reporting date. whether there is an indication that an asset may be impaired. Ir any 

indication exists. or when annual impairment testing for an asset is required, the Company estimates the assc1· s 
recoverable amount. 

An assc1·s recoverable amount is the higher or an assets or Cash Generating Unirs (CGU) fair value less costs of disposal 
and its value in use. Recowrablc amount is determined for an individual asset, unless the asset does not generate cash 

inflows that are largely independent of those from other assets or groups or assets. When the carrying amount oran asset 

or CGU cxcecds its recoverable amount. the asset is considered impaired and is written down to its recoverable amount. 

In assessing va lue in use, the est imated future cash flows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the ri sks speci fic to the asset in determining 
fair value less costs of disposal. 

Reversal or impairment provision is made when there is an increase in the estimated service potential of an asset or Cash 
Generating Unit (CGU). either from use or sale. on reassessment aller the date when impairment loss for that asset was 
last recognised. 

11. Leases 

Company as a Lessee: -

Contracts with third party. which gives the company the right to use or an asset. is accounted in line w ith the provisions 

of'· lnd AS 116 - I.eases·· if the recognit ion criteria as specified in the accounting standard arc met. 
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Lease payments associated with short terms leases and leases in respect of low value assets are charged off as expenses 

on straight line basis over lease term or other systematic basis. as applicable. 

At commencement date. the value of ··right of use .. is capital ised at the present value of outstanding lease pay ments plus 

any initial direct cost and estimated cost. if any. of dismantling and removing the underlying asset and presented as part 

of Plant. property and equipment. Liabi lity for lease is created for an amount equivalent to the present value o foutstanding 

lease payments and presented as Borrowings. Subsequent measurement of right of use assets is made using Cost model. 

Each lease payment is allocated between the l iability created and finance cost. The finance cost is charged to the Statement 

or Profi t and loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of 

the l iabi l ity for each period. The right-ot~use asset is depreciated over the shorter of the asset's useful life and the lease 

term on a straight-line basis. 

The lease payments are discounted using the interest rate implicit in the lease. if that rate can be determined, or the 

company·s incrcmcmal borrowing rate. Lease modifications. if any are accounted as a separate lease if the recognition 

cr iteria spcci lied in the standard are met. 

Company as a lessor: -

Leases are classified as operating lease, or a finance lease based on the recognition criteria speci fied in Ind AS 116. 
a) Finance lease: 

At commencement date. amount equivalent to the --net investment in the lease .. is presented as a Receivable. 

rhe implicit interest rate is used to measure the value of the '·net investment in Lease'·. Each lease payment is allocated 

bet ween the Receivable created and finance income. T he finance income is recognised in the Statement of Profit and loss 

over the lease period so as to reflect a constant periodic rate oC return on the net investment in Lease. 

The asset is tested for de-recognition and impairment requirements as per Ind AS I 09 - Financial Instruments. 

Lease modifications. i i" any are accounted as a separate lease i f the recognition criteria specified in the standard arc met. 

b) Operating lease: 

The company recognises lease payments Crom operating leases as income on either a straight- line basis or another 
S) stcmatic basis. if requi red. 

Lease modi Ii cations. i C any are accoumed as a separate lt..:ase if the recognition criteria speci fied in the standard are met. 

12. Inventories 

The inventori es o f the company arc valued at lower of cost or net realisable value. 

The cost or bought out materials is ascertained by using the weighted average cost formula. The cost comprises the 
purchase cost of thc i1c111 and cost of bringing such item into factory. 

1ct realizable value is the estimated sell ing price in the ordinary course or business, less estimated costs or completion 

and estimated costs necessary to make the sale. 

13. Income Taxes 

Income tax expense compri ses current tax expense and the net change in the deferred tax asset or l iabil ity during the year. 

Current and dclcrrcd tax arc recognized in the statement or pro fit and loss, except when they relate to i tems that are 
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recognized in other comprehensive income or directly in equity. in which case, the current and deferred tax are also 
recognized in other comprehensive income or directly in equity. respectively. 

Current income tax 

Current income tax fo r the current and prior periods are measured at the amount expected to be recovered from or paid to 
the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount 

arc those that are enacted or substanti vely enacted by the balance sheet date. 

Current tax assets and liabilities arc offset only if, the Company: 

as a legally enforceable right to set off the recognized amounts; and 

Intends either to settle on a net basis. or to real ize the asset and settle the liability simultaneously. 

Deferred Tax 

Ddi:rn.:d tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying 

amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities arc recognised for all taxable temporary differences. 

Deterred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and 

any unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible 

temporary differences can be uti l ised. The carrying amount of deferred tax assets is reviewed at each reporting date and 

reduced to the extent that it is no longer probable that sufficient taxable profit wi ll be available to al low all or part of the 
deferred tax asset lo he util ised. 

14. Foreign Currencies 

r ransactions in foreign currencies are initially recorded by the Company at their respective currency exchange rates at 

the date the transaction qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies are translated to the functional currency by using the 

closing exchange rate at the reporting date. Differences arising on settlement or translation of monetary items are 

recognised in statement o f profit and loss. Non-moncta1y items that are measured in terms of historical cost in a foreign 
currency arc translated using the exchange rate at the dates of the initial transactions. 

15 . Provisions/ Contingent liabilities and Contingent Assets 

Provisions arc recognised when the Company has a present obi igation (legal or construct ive) as a result of a past event. it 

is probable that an outflow of resources embodying economic benefi ts wi ll be required to settle the obl igation and a 

reliabll! estimatl! can be made of the amount or the obligation. When the Company expects some or all a provision to be 

reimbursed. the reimbursement is recognised as a separate asset. but only when the reimbursement is virtually certain . 

The expense relating to a provision is presented in the State1m:nt of profit and loss net of any reimbursement. 

Pro1 i ion for onerous contracts is recognist:d when the expected benefits to be derived by the Company from a contract 

arc l◊1~cr than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present 

value or the lower o f the expected cost or terminating the contract and the expected net cost of continuing w ith the 

contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated with 

that contract. If the t:ffect or the time value of money is material. provisions are discounted using a current pre-tax rate 

that reflects. when appropriate. the risks specitit: 10 the liability. When discounting is used. the increase in the provision 

due to the passage o f time is recognised as a finance cost. 

Contingent Liabilities/Assets 
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A comingcnt l iabil i ty is a possible obligation that ari ses from past events whose ex istence will be confirmed by the 

occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present 

obl igat ion that is not recognized because it is not probable that an outflow of resources will be requi red to settle the 

obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized 

because it cannot be measured rel iably. The Company docs not recognize a Contingent liability but discloses its existence 
in the linancial statements. 

/\ contingent asset is a possible asset that arises from past events whose ex istence will be confirmed by the occurrence or 

non-occurrence or one or more uncertain future events not wholly w ithin the control of the company . The Company docs 

not recognize a Contingent asset but discloses its existence in the financial statements where an inflow of economic 
bcnetits is probable. 

16. Cash and Cash Equivalents 

Cash comprises of cash on hand and demand deposits. Cash equi valents are short-term highly liquid investments with 

original maturi ties or three months or less that arc readily convertible to known amounts of cash. which are subj ect to an 
insigni fi cant risk o r change in valm:. 

Bank overdrafts. i f any. arc classified as borrowings under current liabilities in the balance sheet. 

17. Financial Instruments 

Initial measurement 

The company recognizes financial assets and financial liabili ties when it becomes a party to the contractual provisions of' 
the instrument. A ll financial assets and liabili ties are recognized al fair value on initial recognition except for the trade 
n.:ct:i vablcs which arc initially measured at transaction price. Transaction costs that are directly attributable to the 
acquisi tion or issue or financial assets and financial liabilities, which are not at fair value through pro tit or loss, arc added 
to or deducted from the fair value on initial recognition. 

Subsequent measurement fnon-derivativc financial instruments I 

Financial assets rnrried at amortized cost. 

A li nancial asset is subsequently measured at amortized cost if it is held with in a business model whose objective is to 
hold the asset in order to co llect contractual cash flows and the contractual terms of the financial asset give rise on 

speci fi ed dates to cash flows that are solely for payments of principal and interest on the principal amount outstanding. 

Financial assets nt fair value throug h other comprehensive income IFVTOCII 

A financial asset is subsequently measured at fair value through other comprehensive income if it is held with in a business 
model whose objective is achieved by both collecting contractual cash fl ows and selling financial assets and the 
contractual terms of the financial asset give rise on specili ed dates to cash flows that are solely for payments of principal 
and inLcrcst on the principal amount outstanding. The Company has made an irrevocable election for its investments 
wh ich arc classi lied as equity instruments to present the subsequent changes in fair value in other comprehensive income 
based on its business model. 

Financial assets at fa ir va lue through profit or loss I FVTPLI 

/1. financial asset which is not classi lied in any o f the above categories are subsequently fair valued through profit or loss. 

Financial Liabilities 

f-' inancial liabi lities are subsequently carried at amortized cost using the effecti ve interest method. 

Trade receivables 
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Trade receivables arc the amount due from the customers for the services rendered in the ordinary course of business. 
Trade receivables are initially recognised at the amount of consideration that is unconditional unless they contain 
significant financing components, when they arc recognised at the fair value. The Company holds trade receivables lor 

the receipt of contractual cash flows and therefore measures them subsequently at the amortised cost using effective 
interest rate method. 

Trade payables and other payables 

These amounts represent l iabilities lor goods and services prov ided to the company prior to the end of financial year 
which arc unpaid. Trade payables are presented as current l iabili ties unless payment is not due w ithin 12 months after the 
reporting period. They are recorded initial ly at fair value and subsequently measured at amortised cost using effective 
interest rate method. 

Share Capital - Ordinary Shares 

/\n equity instrument is a contract that evidences residual interest in the assets o r the company after deducting all its 
liabil ities. l2quity instruments rccogniLcd by the company are recognized at the proceeds received net or direct issue cost. 

De-recognition of financial instruments 

The company dcrccognizes a financial asset when the contractual righ ts to the cash fl ows from the financial asset expire 

or it transfers the linancial asset and the transfer qualifies for de-recognition under Ind AS I 09. A financial liability (or a 

part or a linancial l iability) is derecognized from the Company·s Balance Sheet when the obligation specified in the 
contract is discharged or cancelled or expires. 

18. Fair va lue Measurement 

Fair, alue is the price that would be received on sale of an asset or paid to transfer a liabi lity in an orderly transaction 

between market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either: 

In the principal market for the asset or l iabil ity. or 

In the absence or a principal market. in the most advantageous market which can be accessed by the Company 
for the asset or liability 

The fai r value or an asset or a liability is measured using the assumptions that market participants would use ,.vhen pricing 
the asset or liabi lity. assuming that market participants act in their economic best interest. The Company uses valuation 
techniques that arc appropriate in the circumstances and for which sufficient data arc available to measure rai r value. 
maximizing the use or relevant observable inputs and minimizing the use of unobservable inputs. 

/\ II assets and liabilities for which fair value is measured or disclosed in the financial statements are catcgoriLed wi thin 

the fair value hierarchy. described as fo llows, based on the lowest level input that is signiticant to the fair valuc 
measurement as a whole: 

Level I - Quoted prices (unadjusted) in active markets for identical assets or l iabil ities. 

Level 2 - Inputs oth1.:r than quoted prices included within Level I that are observable for the asset or l iabi l i ty. either 
directly (i.e. as prices) or indirectly ( i.e. derived from prices). 

Level 3 - Inputs for the assets or l iabilit ies that are not based on observable market data (unobservable inputs). 

For the purpose or fair value disclosures. the Company has determined classes of assets and liabi l ities on the basis of the 

nature. characteristics and risks o f"the asset or liabi l ity and the level of the fair va lue hierarchy. 

19. Impairment of Financial Assets 

Financial Assets 

The Company recognizes loss al lowances using the expected credit loss (ECL) model for the fi nancial assets which arc 

not fair valued through profit or loss. Loss al lowance for trade receivables with no sign ificant financing component is 
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measured at an amount equal to lifetime ECL. T he amount of expected credit losses (or reversal) that is required to adjust 
the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment 
gain or loss in pro lit or loss. 

Non-Financial Assets 

Intangible assets and property, plant a nd equipment 

Intangible assets and property. plant and equipment are evaluated for recoverabil i ty whenever events or changes in 

circumstances indicate that their carry ing amounts may not be recoverable. For the purpose of impairment testing. the 
recoverable amount ( i.e., the higher of the fair value less cost to sell and the value-in-use) is determined on an individual 
asset basis. 

I f such assets are considered to be impaired. the impairment to be recognized in the Statement of Profit and Loss is 

measured by the amount by which the carry ing value o r the assets exceeds the estimated recoverable amount of the asset. 

/\n impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used lo 
determine the recoverable amount. The carry ing amount of the asset is increased to its rev ised recoverable amount. 
provided that th is amount docs not exceed the carrying amount that would have been detennined (net of any accumulated 
arnorti,:ation or depreciation) had no impairment loss been recogn ized for the asset in prior years. 
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(All amo~mls are in !DR million, unless othcrwisl: staled) 

J l'roperty, plant and Equipment 

Pa rlicuhlrs 

(;,·n~s carrying amount 
As at .\la rc h J I, 2022 
/\dd111ons/ 3djustmcnts during the ycur 

Di posal adjustments during the year 
As al ,\l~rch 31, 2023 
Additions/ adJU tn1ents during. the year 
Disposal<;, adjustm~nL, during the year 
.\< al \larch J I, 2024 

,\ ccumulnttd Deprtciation 

,\sat \larch JI, 2022 
Dcprecianon for the year 

Di,posdl/ adjustments during the year 
-\s 111 ;\larch 31, 2023 
Depreciation for lhc year 

Di~posaV ad_1usuncnts during the }ear 
As al ~lurch JI. 2024 

\ et ta rryinf! amou nl 

\ ~ ,11 .\1ari·h J I , 2022 
1\ ., lll .\larch 31, 2023 
As •I ~farch 31, 202~ 

(i) Oepreciation / Amortisation 

Office 
equipment, 

15.45 

1.41 

1.41 

.14.04 

Furniture & 
fil<t11rcs 

290.18 

290.18 

.S.49 

5.49 

284.69 

l)~pr~ciation is culculated on straight line basis over the estimated useful lives of the asset 

(ii) ,\1~11tod of ,\ ccounlin j! Ocprecia1ion 

Computer and 
hardware 

42.21 
13 08 

55.29 
46,75 

102.04 

5,15 
11 .30 

1().45 

20.06 

36.5 1 

37.0(> 
38.84 
65.!13 

Depreciation / Amortisation ha, been cakulalcd as per the Accounting Policy No. ') of 1hc company and recognised a, 
npcn,c m the '->tatemcnt of Profit and Loss. 

(iii) 1-.,timution or useful li fe or Assets 
I he estimated useful li,cs of various categories of Tangible Assets is as follows: 

.\ssct ('la» 

Computer and hardware 

Office lqu1pments 
l·umilurc & Fixtures 

(i,) nest r iction on title : Nil 

(v) C'ontractuol commit men ts 

Refer Note 24 for out tanding conLractual commitmenL~ 
(,•iJ Impairment of assets - Refer note 23 
(vii) Amount ol dcprcc1a11on recognised as a part ol other asset is Nil. 

Y~lll'S 

3-4 
4 
4-10 

T otal 

42. 21 
13 OS 

55.21J 
352.38 

407.67 

!i. l~ 
II 30 

l 6A5 

26.96 

43A1 

J7.06 
3!l.8 1 

.16-t.26 
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(All amounts arc m 11)11 m1lh1in, unless other\\ 1se sm cdJ 

4a Othtr iuta ngiblr as~ru 

Parllcula r s 

Gross carrying amoun1 
\ s at \larch 31 . 2022 
Add,1100, 

D1;po,als 
A•. , \ l~r r h J t. 2023 

Add111ons 
l)i,pos.ils 

Ai at ~l arch 31, 2024 

Accumulated Amortisotion 

A,•• \ larch J I. 2022 
Amor11>at1011 fo, the year 
Disp11 nls 

,u at \ larrh .II. 2023 

Amon isa11on for the yc11r 
Disposal, 
, \ ! al ;\l :trch 3 1, 20H 

'\el car11ing amou11t 
A>"' \ larch JI , 20'!2 
A, n1 .\ la rc h JI. 2023 
,, , a1 \ lurc h 31. 201-i 

(ii Depreciation / Amortisn1ion 

Computer Software 
(locludin& 

development costs) 

27.00 

27.00 

27,00 

J.J8 
6 75 

10. IJ 
675 

16.liH 

ll.62 
16.87 
I0.12 

Amoni;auon ,s calculated on straight lmc b<1S1s over the cslimatcd useful lives of the asset 

(ii) l\lcthud of Accu11111i11g Depreciation/Amortisation 
Depracia11c1n / Amnrt1,ation hu, been cnlculated us pc, the Accp0unting Policy No 9 of the company Md recogm srd as cx1,cnse in the tatemcnt of Profit 
amJ Los~ 

( ii i) E, 1imu1i11n of useful life o f Assets 
l'hc cst1ma1ed usetul ll\ e, of the Other lntan •1ble Assets , "' 
A,~rt ClnM 

Com iutcc Softwa,c (h1clud111 tJcwlo men1 co,ts) 

(iv) l<cslriction on tille: 'iii 

(, ·) Contractual commitments 

Rcfc, 1':ote 24 for outstonding contrnctual commitments 

(vi) lmpmm,cm of assets - Refer note 23 

, c.»r5 

10 
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4b lntangihlc as, eri under llcHlopment 

P,rtirulars 

lnternall} de, doped 
Les;, l'ro, 111011 for 1mpa1m1cn1 
I oial 

lntoneihlt a~scrs under devtloomcnt a2cl n2 sehcdult 2023-24 

l11tA111Ziblc assets under dt\'tlo1>mcn1 
Projects in Prol(1css 
l'roiccts tcmporanly susp~nded 

Compk1loo schedule - rime and cost ove r run 2023-24 

lnt~ngible Rssets under development 
. . 

Pnneci. ,n Progrc,s 
To111I 

lntaneible assets under developmen1 aeeine schedule 2022-23 

lnt•n~iblc Qs; cb under dcvclo11111e111' 
Prc>1cc1> 111 Pro2re,; 

Prnlt'ct, lcmnrnanh ,u,ocndcd 

Cnmnleiion srhcdul, - Time •1111 ,·ost O\'Cr r un 2022-23 

lnrwngihle w•••I• under drvclopmtnl 

Proiect:i. in Protir\!S$ 
I oral 

(I) Cu111racl11H I commitu1f nls 
Refer l\ote 24 for outsianding contractual commitments 

(11) lmpamncnt ufa;sc~ • Refer note 23 

Asal 
March 31,2024 

Asal 
March 3 1,2023 

Amount in 1ue11 under dtvtlopmtat for • Dtrlod or 
Mort than J 

Leu than I yur 1-2 Vurs 2-J VHl'I years 
. . . . 
. . 

To be comple&ed in 

Lmthan I yur I • 2 ytan 2 • 3 yran Moro than J 
years 

. . . 

. . . 

Amount in assets under devrlopmral for I period or 
More lh■ n 3 

1.,m 1han I yur I-? Yun 2-J Years yurs 
. . - . 

. 

To bt complrtNI In 

Ltu than I ytar I. 2 ytan 2 • J years More lhan J 
)'tars 

. . 
I . . 

Total 
. 

Totgl 

--

Total 
. 

Totsl 

. 

(m) Our1ng the f'rc,iou, )"Car. the compan} has transferred the ln1crnally developed m1.ang1blc us; ct 10 cMudhra Inc (•Group Compa11>") aga,"'1 the 
prclcrcncc ,hares 1',ucd 10 eMudhra DMCC for IDR 23.225 00 
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Note No Particulars 
5 Trade receivables 

Unsecured, considered good 

- Others 
Less: Allowance for expected credit loss 
Total 

(i) Payment terms 

As at March 
31,2024 

1,756.88 
(7.99) 

1,748.89 

As at March 
31,2023 

2,757.26 

2,757.26 

a. In maJonty of contracts, payment is due on delivery of License. However. in some conrracts a portion of dues is lmked 

10 sat isfaction of further performance obligations like completion of insta llation and commission activity etc. 
b. Amount retained by customer in respect of completed performance obligation. due to linking of payment with 
completion of other performance obligations in the contract, is classified as contract asset. Balance amount receivable is 
classified as Trade receivable. 

(ii) Financial instruments 
Refer note 31 fur classifi<.;,ll ion of financial instruments 
(ii i) Refer note 28 for tracle receivable ageing schedule 

6 Cash and cash equivalents 
Balance with hanks: 
- ln current accounts 
c a~h on hand 
Total 

(1) Rt:fer note 31 for classificat ion of financial instruments 
(i1)Therc are no repatriation restrictions with regard to cash and cash equivalents 

7 Loan 
Others 
Loans to employees 
Total 

( i) Financial instruments 
Refer me 0. JI for classification of financial instruments 

8 Other financial assets 
Unsecured, considered good 

Rent deposit 

') 

Total 
(i) F'1nancial inst ruments 
Refer ntc 3 t for classi fication of financial instruments 

Current tax assets (net) 
Tax payment pending adjustments 
Total 

lO Other current assets 
Dalance with government authorities 
Prepaid expenses 
Other receivables 

/.- -
Total .;

0
,..,,0\\,Jf.<~..,,<''-"\ 

\ ~}; 
~./r1 I> '45f?I 

2,962.73 
0.49 

2,963.22 

) 5.92 

35.92 

177.87 
177.87 

19.89 
19.89 

278.73 

278.73 

5,651.64 

5,651 .64 

J l 18 
J 1. 18 

l.74 
1.74 

18.90 

63.63 
37. 13 

119.66 
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1':otc 
No. 
11 

Particulars 

Sha,·e capita l 
Authorised share capi!.al 
666.670 (2023: 666.670) Equity shares of IDR 15.000 each 
Tota l 

Equity share capitlll 

(i) Issued. Subscribed and fully paid up share capital 
666.6 70 (2023: 666.670) Equ it)' shares of IDR 15.000 each 
Tota l 

As at As at 
.\1arch 31 ,2024 March 31 ,2023 

10.000.00 10.000.00 

10,000.00 10,000.00 

10.000.00 10.000.00 

10,000.00 10,000.00 

(ii) Reconciliation of the equ ity share outstanding at the beginning and at the end of the year: -------~----.---------------~ 
Particulan 
Share outstanding at the beginning of the zcar 
Share issued durin~ear 
Share outst:inding at the end of the year 

(iii) Details of shareholders holding more than 5% shares in the Company 

cMudhra Limited 
cMudhra DMCC 
Cask Investments PT£ Limited 
Maxious Manohar Benedict 
Michael Tano_a. 

(iv) During previous 5 yc.ars the company has not bought back its shares 

Mardi 31, 2024 

No. ofSlltres Amount 
6,66.670 10,000.00 

6.66.670 10.000.00 

March JJ, 2024 
No.of Shares o/e Holdi~ 

1,47,500 22.1% 
2,52,500 37.9% 
1,68,000 25.2% 

39.335 5.9% 
39,335 5.9% 

March3t , 2023 

No. of Shares Amount 
5,00_,_000_ _ - - _1500.00 
l_,_66.670 2,500.00 
6,66,670 l 0.000.00 

March JI, 2023 

No. of Shara 0/4 Holding 
1,47,500 22.1% 
2,52,500 37.9% 
1,68,000 25.2% 

39,335 5.9% 
39,335 5.9% 

(v) During the previous 5 years the compamy has not alloted any shares as fu lly paid up pursuant to contract without ra> mcnt being received in cash 

(vi) During the previous 5 years the company not alloted an)- shares as fu lly paid up by way of bonus shares 

,g, 

19;:; * ,q\<, .._ 



PI' cMudhra Technologies Indonesia 
'otes forming part of the financial statements 

(All amounts are in IDR million, unless otherwise stated) 

'ote No Particulars 
12 Of.her equ ity 

Retained earnings I refer note 12. l belowj 

Total 

12. 1 Retained earnings 
Balance at the beginning of the year 

Profit/ (l .oss) for the year 
Balance as at the end of the year 

As at March 31,2024 As ut Murch 31,202~ 

(6,507.63) 

(6,507.63} 

(3,845.27) 
(2,662.36) 
(6,507.63) 

(3,845.27) 

(3,8-lS.27) 

( 1,557.61 ) 

(2,287.66) 
(3,845.27) 



PT c 1udhra Technologies lndoncsi11 

otcs forming part of the financial s tatements 

(All amounts arc in !DR mill ion, unless o therwise stated) 
Nole No l'articulars 

13 Trade payables 
To related parties 

To Others 

Total 

(i) financial instruments : Reier note 31 for classifkation of financial 
instrumems. 

(i i) Related party d isc losure : Refer note 30 for Related Party Disclosure 

(iii) Re fer note 29 for trade payables ageing schedule 

1~ O ther fina ncial liahilitics 
Employee benefit payable 

Total 

(i) Financial instruments : Refer Note 31 for classification of financial 
instruments. 

15 O ther current liabilities 
Statutory due~ 

As at March 31,2024 

110.07 

1,626.6 1 
1,736.68 

217.21 

21 7.21 

152.64 
152.64 

As at March 31 ,2023 

802. 19 
1,338.70 

2.140.89 

321.57 
321.57 



PT c-\ludhr, Tc:fhnolo&k• Jndont"-'i• 

'\'01es forming eur of the financiMI SUHc1nc-nts 

tAII rill\O\Um a,t in fl)R m,lhon. u.nlcu othc""' isc 11a1cd) 

l'\o t~ \'o Vartkulart 

I(> Rc"'""U" from up~r adons 

Sale of ,oftw1ut ~11111011~:it'n t(ti 

1 otal 

(1) t)i,-ae;i:ncation of r,·, ,nu~ 

F o, the yur ltld«I 

Mareh 31,lOJ• 

S.002 7S 
MU2.73 

RcHnuc t a.med by the comp:inv 1s d1saggrc"$Jl lcd by us roun;:.es based on 111 kc} ~rat1.ng segments as d1K-loscd in note .3 

(ii) Rtcon('ili:uion of rt\'Cnu~ rtt:t1cniud ifl Stutmtt11 or Profit and Lo11 with coniract Prier 

Rc-.cnue u pe, the ~ta1emc-nt of rrofit and Loss 
Sale of t<>ftw•rc 1ohu 1oni. ser, 1cc, 

To1al(•l 
\ dd/ ( l~ss) adjus1mtRI 10 conrncr p rice 

Fort &,Tl E,c-change ,:ma11on cfaun 

Pnce re, u:1on 

(),swrnll •nd rcbiic olTcmt 
Olhm 
To1al •dju31m,nr (b) 
Con1nc1 prlct (1+b) 

S002.78 

S,OOl.78 

S,001.78 

for tt1e y«r ~ndtd 
Marth J l ,2023 

J.21462 
J,2 l ~.6l 

_______ J. __ 2_ 1~ 6L 

J.214.62 

J.214.62 

• In 1t1aJor11v ur the 1.,;.omn c111 pcrfimi,am:c obl1g3uon ts sati.died "a1 :i point 111 111ne· "'h,ch 1s pnm.anly determined on cus1omcr obt;11mng tht control ol 
the a~cct Rc\cnuc rrom hcc-n1e, '4hcre thl'! cuito1nl!r obuuni D "nght '° use .. rhe hcense are recog:w.wd at the tune the heeni,1! 1$ ma~ &\ &.1h1ble 10 tht! 
... u11onwr 

b Jn Cootrn .. b v.11h muh1plc pe1forrnance obligaaom:. rc\cnuc u rccogmscd uitn@ perccruag.c of comple11o n method on n11sfac11on ot each pcrfonnam;.c 

obhg.a11on 

( Contra ..... 1 "'1th tht" , us10tncr nonnally do not contain 11,pn1ficam financmg .::omi,<>m:nt and .any ~dan:;c pa)111cnt rccc1\'cd and tor nmouni rcuuncd b) 

cwnomeru with m1cn11on ofpro1cc11ng c:uhcr llffntc s 10 the: ~nll"ftct 

d \ 1mablc i:.vns1dc-ra11on pnmarily cons1.,t1 of ducoun11. rebates. pnce conc.:n:iona:. mccmh'es and pcr-fonnan~e bonuses which are reduce<.! from the 

tranuc11on price. if 11>ec1ficd i,1 d1e contract ....,i1h cus-t<>111er/ bueJ C>n c.ustotnary busu,us pr1ct1c.e, 

c Wamumc1 provided are m,uoly i11 tl1e niture uf~rf0trruu\Ce wi:.fram;,-

f In c.A"'e o f A.'.-iC con1.raic1, output method 1s used to recognise rc\·cnuc \.\'here-p~ o(thnc a.s the cmcna for .sa1ufacuon of pcrfonn1n~c- obhgauon 

l For rc\1.:n uc 1eCol(.flit io1) m respect of perfonnance obliKalion w1i1ficd al a • point m time .. the follow,ng c.nteria 1s used for dc:tcnninm~ whether the 

cu<1omcr h3' nbtained ·c nntrol on use,· 
1 l"rt.nsfcr of s1gmfica.m ns~ and r~w.inh 
11 l'usmmcr h!ts lc-g11l n gJ,11111lt 1u the Ust! 

111 The c.nmy h11s tnm•fcrred the physic.al poueu,on of the asset 
1\ CusH>n1cr luo, a..:4:.cpteJ 1hc auct 
Y D1til) has 1hc present ns:,ht 10 pa)1ncm for the aJStt 

h TrunfMUOf\ price is t -p1cnlly dc1cnn incd b.151:d on contr'l)C.t t'ntc~d U1t.o with cw.1nmcr Alloc.at1Qn of transacuon pnc:c an n:spc<;t 10 muluplc obl1gat1on 1s 

blis.:d on rc:-lau\e sumdulonc f;elling pric:c 

1 The n111n1tcd amot..m of ,aneblc c.onstdenmon 11 t1dJUStcd m the: transacuon pncc only 10 the cxu:m thn1 ii 1, h,ghly probable 1ha1 1 ,gn1ficant rcYC"n!I 

1n th~ •m,,urn of cumul.:sh,t 1e , rnut" 1c<.~11Lt-d will noc occu1 and l S li:'fli:Jt$itd at th.t ~nd of cad, nq,orlmg penod 

J I he Company dau1fie1 1b ns},t 10 con,1dcr111on u 1:1thc1 1r .. de n:cc1\'1tbl1:1 or Contract HiCI Tin: Comp:rny't rcc1mablc.1 u c n@hu 10 <:onsidcuuuo t luu 

are u1u;o11dt11on_il 

l 'nb111<:d rc\Cnuc ~ompm1ng rc,coue H\ c,crss ofb1lhng -...hc:,c 1hc nght to ooo.s,dcraoon t-S uocond111onaJ and is dU< only atl:, passage ofume 
lr. '\o no1M.:uh ,00$1d,n111ons arc rc,c1Ycd'g1\ Cll dunnJl the currcntlprc\1ous yea, 
I, fl~m,.,nrnt Ptrfor n1:anu oblii:auon 

I he 1cma11111?g per fo, nuutt.c obhl(t111un J1sdo~u,r: pfQ\rJ(k.s the affre1u111e amoun1 or tht: 1rans:11Cll-On pnce yet to be recognised as at the , Dd of the rtportui~ 

~ n nJ And nn t':,pfnnM,on cu: to "'hen rhe Comptn\l t l\pcC-1.ll to rcco1ru,c 1hc1c ••n()unt, 1n tt\·cnuc ppl)"lna. 1hc prACIICAI expedient &• W"«=-n ,n Ind A.,\ 

115. the: C'ompa11v h.u not d1>clos-~d remain mg pc:ffonn.tnc(' obit gallon rehucd d11elo5wcs for contracts where 1hc rc\'Cnue recog:nue.d corre$.'J)()n(h dirc-~tly 

Mth the \tluc to 1he cu11onlCr of the tnm)"s pcrfonhance completed to date. t)'P'caJly tho$c c::on1rac1.s when: tn\'01cing i.s Qll tunc-and~01a1c-1111I i,ud unu ot 

""ort. baxd co111racts Rcrnauung pcrf',)n'na.ncc obhgaaon Cillmatc.) arc ,ubJccl to t h&ngc And arc afTcc1cd by SC\-Cflll faetors, 1m:ludmp l(nmn,ttom 

chan,;cs m SLOP< of conuacu. pcnod1c re" elua.uons. adiusimc-nt for R\"cnue 1hat h.u not 1TU11enaliscd a1KI adjustme.-11, for cumeric~ fluc1uauons 



P r t \ ludhru Ted,nolue_ies lndo11tsla 
\ oltf fonu,ng pa, 1 or 1ht flnanrial .f;tsttmrnu 

(All 11mounu are m !DR null,on, unlcs~ 01Ju:'""11c ,natcd) 

Fortlwy_.....,. lier lho yar endtd 
Nott,No Par litulars Mardi JI.JOl4 Marc• Jl,201.J 

17 Olhtr income 

lntcre.s1 mcomc l2 78 7.75 
Fort11'n ('Ktha,1gc ~1hn ( IH't) 216 11 13H S 
To1al 238.89 145.ll 

IS O1)craun2 t111rn1es 

L.ict:1u.e Ce.e cxµc-1bc~ Ii I )l 802 19 
01hcl' d.1c:.,;1 opeuuing c>.pe-nsc, 2,190 91 8%% 
Po,1age and couritr char8,es 002 
To1•I 2.Jll . 26 11699. IS 

19 E1nplO)<t:t b f'nefir f' \.jMnu• 

rnd of ,er.,~..: tx:ncH11 
Sahmes. allowa.nc.cs and bonus J .677 )6 2,714 10 

Conmbuuun to other funJ:. 173 9) 117 13 
f..mplO)<:-t.: lnJUrttn i:c- c~p.:-1\f ~.t 4$ 01 SI 08 
S1afT 'i\-tl fak i:J\prm-u ) 0 3 ) --------Total J.946.88 2.?0l,91 

zo Otprufafion 10HI amor1isi11tnn t\.p~nn 

Ocp11:ca11;on on plant. propcny and cqu1pmc:n1 2b.% 11 30 
Amuru1n110 11 on ocher m1angibte auc-1a 6 7$ 6 7' 

Toi.I JJ.71 ,~.o• 

21 01hrr 0µ1:1ut 1 

Busmc~s promotion C\pc1hc.1 796 71 ll I 80 
Coonnun1ca1ton C'CJ'Cn<C"< 42 09 
f CCI nil CS and IIXtl 4 K6 I I I 23 
Legal •n~ profe;<,onal «pen<es 10731 IIg 19 
\t,mbtrsh,p rhore« 12,1 IJ 
Otl i~c mamtcnnnc.c c, pcn,e 40 R7 7 80 

Pnn1tng and stat1on111y 10 08 
Shon ttnn l('usc~ 3&6.17 1$1 29 
PTO\l~-iuo rv, doubtful Jcbts 7,99 

T rt1\Cll111g 1t.11d c onvtyaJtCe 69.42 121 79 

M1scellaneous upenscs IH 
Tor• I 1,591.18 1,027.40 



PI e.\ludhra I ,rhnolog1es lnllonesia 

:'lotcs formrng part of the financ12I stalcrnents 
(All amounts arc in IDR 1111ll11m, unles~ otherwise slated) 

Not, So Particulars 
22 F.~rnings per shurc 

llaslc: 
Proli1 after tax 

\\ 'c1ghtcd a, crngc number of shares outstanding 

Bas,~ LP!> 

O,lutcd 
Profi1 afler tax 
Weighted a, erage number of ~hares outstand111g 
Diluted EPS 

2.l l rt1piren1ent of Ai<tts 

A 

8 
NB 

A 
13 

NB 

Al II Marcb Jl,2014 

(2,662 36) 

6,66,670 
(3,993 52) 

(2,662 )6) 
6,66,670 

(3,993 52) 

Al 11 l\tarth JI ,2023 

(2 287 6/,) 

6 10.% 1 

(3. 744 36) 

(2,iX7 bo) 
6 10.%1 

(1 744 16) 

CompUJl} ha, nnal:,,scd 1ndicnt1011s of 1mpircment of a.~scts of each cash generating units (CCU). On 1he basis of a.~sessmcnt of internal and t'\tcrnal 
fa tor . none of the unit has found md1cauons of 1mpoirement of its assets 

24 Contractunl commitments 

l'articulus 
a) Estunated amounl of contracts remaining to be executed on CKpital account 
and not pro, 1dcd a 011 3 1.11 March (Net of advances) 

bJ Other comnmrnenis 1.e. non canccllablc contractual commitments (i.e. 
cnncellauon of '>hich "ill result in n penalty di,proponiona1c IO the benefits 
111, oh ed) as on 3 I s1 \1arch 

Total 

2S Contingrnt LI• hilitics 

Pa rticulars 

(o) Claims no1 ocknowlcdged as debts 

{b) Outstunding lcue,s of credit 

c Other~ 

26 (. ontingent asset! 

l'nrtfcuhirs 
NII 

I olul 

27 Forti~n Exchange Exposure 

As at Marcb 31 12024 AS at Match 31,2023 

Al II M1rcb 31 ,202◄ As 11 March 31,2023 

As II March J 1,2024 As 11 Marth 3 1.202J 

Puisunnt to the announcement of the !CAI requiring the d1sclosurc of "Foreign Exchange Exposure", the major currency wise exposure has nn 31st 
Maich 2024 1s g1l'e below. (Previous year figures are shown in brackets). 

-
P1y1blt Rcrtivable 

Currency •·orclen 
IDR Equlv1lc111 Fo~iicn 

IDR Equivalent Currency Currency 

L,$1) 0.01 2 16.43 
USD . . . 

Foreign Fxchange 1,~ro~ure toward~ contingent liability 1s Nil (2023· Nil) 



Pr r\ludhra Tr,hnolo~ic< Indonesia 

;\01cs forming par1 of 1hr fin•ndal s l•l<mcnts 
(/111,mounlS are 1n !DR m,lhon, unless 01hcm1s, >1a1ed) 

28 TrAdc 1ccehable.s llj/.ting Schedule 
TrRdr rcreivablcs ageing ss al March 31, 202J 

JJ. 71ll38l5 
Particulan: IAlllban 6 moatbs - Morr lhlD Tolal 

6 months I year I· 2 Vf'll"I l - 3 vt1n Jynrs 
(1) l 'nd,spulcd Trad,· rc,·m •ablcs - cons1dm·d good 957 68 799 20 . . 1.756.88 
(11) llnd1spu1ed Trade rece,vablc, credu 1111paircd . . . 
{111) \Jnd1sp111,'d Tradf Rtce1vablcs - COMldered doub1ful . 
( ") [),sputcd 1 rndc k,·cc,-ablcs considered good . . 
(") Du,1:u11..-J Tr.sdc Rc~c,vnblc.~ conMdcrcd douhtful . . 

9~7.68 7!19.20 . 1,756.88 
Less /\llowancc for cxocctcd crcd1l loss (7 <,9 
Toti,! 9~7.68 799.20 . 1,748.89 

Tntde rr rdvablcs Bl:,tin_e. ftllo al \rlarc-h J I , 2023 

Outs11ndln1 ror rollowlu Mrlod1 rrom due cble or"" vment 
Porticulars Toi.I In• than 6 6 moath•. 1 ~fON' lh»n 

mon1h• lnar 1-2 vean 2 -lnan l.,_n 
(1) Undisputed Trade receivables - considered good 2,721 66 35 60 . 2,757.26 
(11) Und1sput~d 1'ra.dc rccc1v:1blcs - crcd1l 1mpa1rcd . . 
(11•) lJnd1spu1cd Trade ~,-ceivnblcs - considered doub1ful . . 
(I \') !) 1sputcd Trade Rccc,voblcs considered good . . . . 
(v) 1)1s ouled 1 rade R,-ce1vablcs considered doub1ful . . 
'f'o1a1 :t,721.66 J~.60 . 2,757.26 

29 Tradr 11a y,blcs /\1:d11~ . d1cdulc 
Trnd• o»•bfe• 0201112 •• at M•rch JI 2024 

Panlculars Nol due Ou11ta■dla• ror ro11owi■• Mriods rrom due d11t or mvmenl 
Tota1I LnslltH I Mon, IUD 

IYflr ) 0 l Yttll'!I 2 -Jvean J vear, 
I ndispui,d dors 
(1) O1'1<:rs 976 74 653 32 10662 . 1,736.68 
Di puted dur, 

II. ) D»ootl'\l Olhm . 
Tomi 976.74 6.'IJ.J2 106.62 . 1,736.M 

I rude en~ahle> •,10,in• •• n1 \lwrrh 3 1 2023 

Outs1-■cll1111 for rollowiH Mriods from due dale of D•Ym<at 
Particulars Not due Lastbu !\fore tb■ Total 

I year J. 2 VNn 2-lvean Jycu• 
l 'n,ti~puted dues 
(1) Othtrs 802 19 1,338 70 . . 2,140.89 
Oisputrd due~ 
l •I D1soulcd • O1hers . . . 
1 Old ! 80U9 1,338.70 2,IJ0.89 



PT eMudhra Technologies Indonesia 
oles forming part of the financial statements 

(/\II amounts arc in IOI{ million. unless othel'\vise stated) 
JO Related party disclosures 

Disclosure related 10 subsidiary, associate and group companies 
Parth:ulnrs of subsidiary, associate and e:roup companies : 

33. 713338 ,Name of the company Rtlationship 
I cMudhra (M U) Limited Group Company 

2 c\.1udhra Technologies Limited Group Company 

J cMudhra consun1er Services Limited Group Compnny 

4 cMudhra INC Group Company 

5 cMudhra PTE Limited Group Company 

6 T:1arav PTE Limited Enterprises in which key management 
personnel exercise signi ficant innuence 

7 cMudhra DMCC Group Company 

X cMudhra Limited Parent company 

9 cMudhra HV Group Company 

10 IKON Tech Services LLC Group Company 

11 cMudhra Kenya Limited Group Company 

12 Smart Craft Private- Limited Enterprises in which key management 
personnel C'(crcisc significant influence 

13 Cednr (irO\c Real [states Private Limited Enterprises in which key management 
pt·rsonncl c"crcise significant influence 

14 13l uesky lnfou:ch I Partnership firm I Enterprises in which key management 
personnel exercise significant influence 

I Lifcuno Ventures Private Limited l;ntcrpriscs in wh ich key management 
personnel cxcrcisc imerl!st. 

I 
I 

2 Particular s of key managerial pe rson 

Name ofth, kev manuuial oerson 
SI '.'lo Entity Name March JI , 2024 

I PT eMudhrn Tcchnolo,iics Indonesia 
V Srinivasan 
Gita Kao 
Andrew Panu.estu 

Marth 31 ,2023 Relationship 

V Srinivasan Director 
Gita Kao l)in:ctor 
Anurcw Pan11,cstu Director 



JO 
J 

PT eMudhra TcchnologiCc~ Indonesia 

'iotcs forming part of th, financial statements 

(All omount, ore m lOR mtlhon, unlcs, oth<:m 1>c stated) 

Related pony disclosuru 
Disclosurt rtlated to subsidiary, assorlate and group company tranu ctlons 

:SI .'lo .'fa tun· of tran.:-rncllon Rcla1rd partv 
I R cl·tipt ( re11a) mcnt) or Joun, net 

cMudhra l)M C"(' 

2 Issue of t quit1 Sh• rcs 
eMudhra l.1m,1cd 

; l' urrl,ast of softwart l.icencin~ rees 
eM udhra ronsumer Sc:rv1ccs Limned 

cMudhra l.1m1tcd 
4 ln.estmtn1s /( redemption) of pr,fcrcnce sh11 res 

cMudhra DMCC 

' Tnn,rcr 1J f l n twu~ihlt.· M''l'I u11tler lh.•,durnm·nl 

cMudhra INC 

Disclosure related to , ubsidluy. as) ocl•tc. ~roup company and K'.\I P balancts 

SI \ o 'lature or tran~• clion Related nan" 
I T rodc Pay•ble 

eModhro con~umcr Services L1m1ted 
eMudhra Limned 

T ransactions 

Nature o( relationship March 3 1,2024 ,, 1a rrh J l ,202J 

I lolding coml)llny (2.065 97) 

Parco, company 2 ~00 00 

Group Company 202 lq 

Parent comoanv 141 33 60000 

I lold,ne comoany (23 22~) 

Grouo Comoan1• (13 225) 

Bal.nee~ 
Nature of rel11ionshln March Jl,2024 ~lorrh J l.202J 

Group Company 201 1'1 
Parent companv 110 07 M l!1()(l 



PT r \ludhra Technologies lndonesiu 
:'\olc• forming part of the financia l s tatements 
(All amounts are m IDR million, unless otherwise seated) 

31 Finunciul Instruments 

T he carrvinc ,,a~r and fa ir val ue of financia l instruments b)' caletorics were as follo,u: 

l'a rt icu la rs 
f■irnlue As II March 31, 2024 As 11 March 31, 2023 
hinarchy FVTPL Amortised COSI FVfPI. Amortised cost 

Assets: 

C urr·cn! 

(i) Trade rccei,·able:, 3 1,748.89 2.757 26 
(1i) Cush and cash equivalents 3 2.963.22 . 5.651 64 
(iii) Loans 3 . 35')2 . 
(1v) Other fin,incial assets 3 177.87 . 31 18 

Total . -1,925.90 8,4-10.08 

Lrnbiliucs: 
Curren( 
(i) Trade Payables 3 1,736.68 2140.89 
(ii) Other finnnciol linbilities 3 217.2 1 . . 
'focal . 1,953.89 

,. . l , 1<10.89 

Fuir , aluc hierarchy 

I c,cl I - I c,cl I hicrarch) mcludcs financial mscrumcnLS measured using, Quoted prices (unadjusted) in acti,c markets for idcncical as,cts or 
l1abili1ic, 

Lc,cl 2 - Inputs uthcr thnn quoted pncc:s included wichin Level I that are observable for the asset or liabilit)', either directly (i.e. as prices) or 
indircccl) (i e. dcmcd from prices) 

1 e\cl 3 - Inputs for the assets or habihties that arc not based on observable markec data (unobservable inputs). 



Pr cMudh r~ rechnol01:ics lndoncsi• 
\:otes forming pan of tht fintj ndal ~l!ltt'mcna 

.All Jmounu arc in !DR m1ll1on, unien otherw:sc stated) 

.12 Finirnt"ut l n ~k m9nagt.ment 

(iJ Rbk mlinag,ment frtnH'"l'Or'-. 

The Comr:in) ',; fin~nc1t1l nsk m:\n:tcement 1s: an intcgNI p:trt of how to pl2n and execute its hutlness strategies The Comp:i.ny'i r1ik ma.n:igement pohcy tS set b)I the 
llua«l rhc ComJ)""} s ac11v111cs expos< 11 to a vartCt) or financial risks: credit nsk, liquidity nsk and market ri,k rdaung to foreign currency exchange rate The 
Compan,·', primal) fOC\lS 1s 10 foresee 1he unprcd1ctab1luy of financial markets and b-eek to m1mmite poten1ial adverse- effects on 11s financial performance A 
,ummal'\ oJ 1hc mk, ha,e bcen ~1vcn below 

Crrd11 rm ,. 1h< ml of financial lo'5 to the Company ,r a cu,tomer or countcrpoey to a financ,al instrument falls to meet i ts contractual obhg, uons, and an:,cs 

pnn,,1"'11) lrom the Compan, 's rc.:cr»blcs from cus10mcrs and other finnncial assets earned at amon,sed co I Credit risk anscs from cash held with banks and 
linarn;ral 111,utulluns, as ,-.II a, crcJ11 c,posurc to cltents, 1nclud1ng ou1.<1and1ng ,ccounu rccc,vabks and Security dcpoms The exposure is hm11cd 10 ,ts carrying 
, aru~ 
(1) rradt •nd other receivablca 
rite credll t xoosur~ of 1radi reccMblc~ u pnm1nly on account of 1ece1v1ble from cuitomm The Company has a PIOCtu in place to monnor ou1S1and1n~ 
rKCt\.;tbles on :i monthly ba.i.:1s 

fh\! croun·~ c.:xoosu11! to ('rcdu ns\.. for lradc: and other rccc-1vablu b,.. carcr.orv 15 as follows 
Corryla1 ••ount 

P»rt i('uh•~ A1 1 1 AU i 

March 31, 1014 March J I, 1013 
1 ru•~ u.:L<:l\ able~ I r-..c:t) 1.748.89 2,757 26 

l ,HU~ 2.7~7.26 

rol101A-m11. ,m.: the financial !l~el< 

Pwrticulurs ""' Asal 
March 31 1014 March 3 I 2013 

·ruidt re~Cl\'Ablcs 1.748 89 2,7$? 26 
C.:a~h Jnd cash equl'alcnts 2,963 22 5.65164 
Loai,s 3592 
O1hcr fan.1.nc1nl a~!i.CL.~ ITI.87 3 1 U 

4,91~.90 8,,U 0.08 

(ii1) Lh1u1dity ,id:. 
LrqurJ11\ risk 1s the r:sl. that 1h<: Company will not be able 10 meet tts financ,al obligations os they become du,, The ComP3ny munsges its lrqu11l11y nsk by ensun1111, 
th:u It \\1II alw.1ys h.1,e $\J.tlit1cn1 hqu1d11y to meet iti hab1httes v..-'hen due The Comp:my•s M onagemt.~ nt 1s responsible fo, liqu1d1tyand fund mnnagemen, 

r~ Cc,mt"i-O)" uuus 10 mornta1n the lc"cl of tu cash and en.sh cqu1'1olcnl.~ 0 1 1n eniount an e~cc,s o f c)l,pccted Ca!>h out.nu~s on fintmc1al liab1htics over the next lt-'l 

month, The CompM) also monitors 1hc le,cl of c,pcctcd ca.<h inflows on trade receivables together "ith expected cash outflows on trade payables and other 
fin.lt1'.'1U} 13b1lih~ 

t-ollo""inw nrc the n:marn1ng contractual m3tunues of ftnancml h3b1l111es a1 the r~nmg d31c The amounLS Brc gross and und1scountcd 
\~ at \ 1~rch JI 201.i 

Parlk ula 1J wllhin 11 lllo■ lht 1-5 Ycara 

I rade N\ahlcs 1,D66R 
1.736.6& 

. - - -
f'lrtkula rs wl1bl1 11 ■Olllhl l-5Vun 

Trade tmoblc, 2, 140.89 -
Z, l-l0.119 -

(1~} \1arktt ruk 

Total carryin, amount 

1,736 68 
1,736.68 

To1al carryia& 1moua1 

2.14089 
2,140.89 

Mar~ct risk 1s th• ns, thst chan~cs in mor~<I prices such .._, lorc,i;n c,chingc rates will $tfcct the Company's income or the val~ or ,ts holding1 ol fin~nc1aJ 
m~1rumcnb The obJCC:lt\1,; of m:1rlet nsk management tS tO man:tgc and control market risk exposures within Kccptablc p:arametcrs, while op11m1S1ng the return 



1' 1 e\l udhr1 lc.chnolui1cs lnJunes11o1 
' ote~ forming part of the financial Shllement.s 
1 All omnunis are 1n IDR m,11101\. u11less othcr"rsc sta1ed) 

(v) ~ orc,~n turrcnci ri>I. 

hlr'c1gn currency n!-.k ,s the ns~ trnlt 1he fou "•l~e o r future cash flows of a financi:11 instrument v,,•111 fluc1ua1e ~USt! of changes in fon:1i;n exchange rate The 
maiom, or the Comp,n)'s assets arc located m India and Indian nJpre bcmg the funcuonal currency of the Company The Company's exposure to the m ~ of 
changes rn tor~1gn exchange mes relates pr,manly 10 opcroung activities 

The Company's foreign current) P,,i•blcs and rccch ables ore as follows 

I he sumniarv ouantna11,c Jat't nbout 1hc Company's w,n~s l!'<fl()~tirc to currency nsk 1s as follows· 

Al■I Asat 
l'»r11tuh1rs l\l• rc h J I, 2024 M• reh J I, 2023 

USO usu 
i'a,obles 0.01 . 
R~\.Chllbh::, 

,c1 t.\oosure 0.01 . 

S,•nsuh it) anah , i,: 

I\ rca,onablv possible strengtnenm~ ( " c"'cn1ng) of the IOR. aguinsl USO would have alTeeted the n1tnsurcmen1 of linanc1al 1n.<ll'u"ICnll dcnnm,na1ed 1n foreign 
currcoc, and tltCet~J c4u1t\. nnd profit or loss by the t1mounts sho\"" bel0\1. This analysis as.sumcs that all other vanablcs, 1n part1eula.r mtcrcst rates, remain 
1.:onstant and ignore:. an) impact of ro,ecnsts sales and purrh3.s.t5 

l mu»ct ou Profit 

Particulars As al Asal 
M areb 31, l OU M arcll J I, l01J 

l!SD inc1,.,-a)c bv 5'a (I I ' 
usn Dt'creasc b~ \', I I 

(•) Cnpll> I M un•gemcot 

lr..: groep's obJcctM> "hen munagmg cnp11nl ar,, 10 

• ~oicg\lard lht:tr abll11y tu l:011t111uc a!> a tom" concern 50 that they can conunuc to prov11Je l't!tums for shareholders and benefits for other stakeholders and 
• Ma1nuun an op11mal capnut :.tru~turc to reduce the 1...0.st of c-3pllal 

I~ capual Struc1tm: of thi: compan~ 1s based on mnnugcmi:nt's JUdg.em\!nl of the upproprtuh: bali1nc1: of Ley ek:rncnt.s m order 10 mccl ,t.s :.hateg,c and cby~tu day 
11-t-'l..ds. We ~ons1der tht,• amoun1 of capital in propon 1on 10 nsl and manage 1h;.: cap11al s1ruc1un: 1n 1i.,h1 of ch1t.nges in t conom1c cond11ions and 1hc nslr. 

"'harn.1:1cns11~:- or tN: ul'!di;rl)·mK ,1-s~..:h In order to maunain or adJu::.t lhc capna.l structure. the c-ompany may adJUSl the amoun1 or dl\·1dcnds patd to shan:hohJen. 
rc11Jrn capH.al to shareholders or ,:-.sue nc\v shares 

(he compan:,•:- pohcv 1~ w nuuma.rn a stable and strong cap11al structure with a. focu.s on tot3.J cqu1t)' so as to mamtrm1 invc.slor, creditors and ma.rkc1 <.'Onfi<kn¢e and 

to ~1.1:.ld1n futur~ de,~lopmcnt and gro"'1h or 11s bu$incs>. The company \\1ll take appropnate stq,s 1n order 10 ma1nta1n. or 1f n«(ssary adJuSt. 1ts capital structu,e 
The m,n. gcrnem monitors the return on cap1t1! as well as the lc,d of dmdcndt 10 shareholders The company's goal ,s 10 contmll<' 10 be able 10 provide return 10 
,t,:11\!:holder--; 

P1rtkulwt"I As 11 /\SIi 
J\1a rrh JI, 202◄ J\lartb J I, l02l 

!',et Jebl 

, otJI c.."<Ju1r, 3 492 37 6.15473 
., tr dcbl ro <'lluitv n 1rio . 

/4•WLoG: 
1<,1, 
~\ 
0 

:< 

"' 



PT t \l udhra l'tehnolo~in lndone ia 

'ofr.s form ins p■rl o f tht financial stat,ments 

(All 81110Ulll, arc in IDR m1lhon. unless Olhfrll ISC s1a1cd) 

3J Stgnttnt Information 
The parcm compuny d1sclo;c; 1hc scgmcnl 111forrm111on in lhc consolidated linanc1al statements of the group w,d 11Coordmgly the same 1s not 
d1sclo,cd 

JI llelij1l, or er) pto currency or ,lrrual currency 
The Compam hilS not 11 adcd m 111, c~tcd 111 crypto currency or vinual currency durins the current or previous )Car 

35 \'aluation of l'ro1>er1y. Plant Mnd Equipmcnl 
·1 he Company ha; not revalued I1s propcny. plant nnd equipment ( including right-of-use assets) during the current or previous year 

cc accompan) mg no1cs to the financial ~tatemcnts 
A• pc, our report of c,en date anachcd 

I or '><1r1 &. Co . 
C hancred Accountanls 
r1rm Rc1:isira11on Number 004283S 
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