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Independent Auditor's Review Report on unaudited consolidated financial results for the quarter 
ended and half year ended 301h September 2023 of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to the Board of Directors of eMudhra Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated financial results of 
eMudhra Limited ("the Parent") and its subsidiaries (the parent and its subsidiaries together 
referred to as "the Group") and eMudhra employee stock option trust (''the ESOP trust") for the 
quarter and half year ended 30th September 2023 ("the statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 ofSEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 ("the regulation") as amended. 

2. This statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under the Section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the institute of Chartered Accountants of India 
(!CAT). A review of interim consolidated financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

suriandco.com 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities : 

a. eMudhra Consumer Services Limited- Wholly Owned Subsidiary 
b . eMudhra Technologies Limited - Wholly Owned Subsidiary 
c. eMudhra MU Limited- Wholly Owned Subsidiary 
d. eMudhra DMCC- Subsidiary 

e. eMudhra Inc.- Subsidiary 

f. eMudhra Pte Ltd- Subsidiary 
g . eMudhra BY- Subsidiary 
h. PT eMudhra Technologies Indonesia - Subsidiary 
i. eMudhra Kenya Limited - Wholly owned Subsidiary 
j . Ikon Tech Services LLC - Subsidiary 
k. eMudhra employees stock option trust - ESOP Trust 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 ("the regulation") as 
amended including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the unaudited financial information of7 subsidiaries and a trust, included in 
the Statement, whose financial results reflect total assets of Rs. 502.4 7 million as at 301h 
September 2023, and total revenue of Rs. 42.30 million and Rs. 64.12 million and total net 
profit/(loss) of Rs. ( 15.72) million and Rs . (50.05) million and total comprehensive 
income/(loss) of Rs . ( 15 .68) million and Rs. (50.06) million for the quarter and ha1fyear ended 
September 30th ,2023 respectively and cash flows (net) ofRs. (155.10) million for the halfyear 
ended September 30th, 2023 as considered in the Statement. This financial information is not 
reviewed by any auditor and our opinion on the consolidated financial information, in so far as 
it relates to the amounts and disclosure included in respect of these entities is based solely on 
the financial information certified by the management. In our opinion and accordingly to the 
information and explanation given to us by the management, this financial information is not 
material to the Group. 

Our Conclusion is not modified in respect of this matter. 

Place: Bengaluru 
Date: 08/ ll/2023 



eMudhra Limited 
CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 
Regi~tered Office: Plot No 12-Pl-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya, Bangalore 562149, Karnataka,lndia. 
www.emudhra.com Telephone:080- 48484046 

Consolidated ·statement of Assets arid Liabilities 

(All amounts are in INR million, unless otherwise stated) 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Capital work-in-progress 
Goodwill 

Other Intangible assets 
Intangible assets under development 

Financial assets 

(i) Other financial assets 

(ii) Other non-current assets 
Total Non-current assets .. 
Current assets 
Inventories 
Financial assets 
(i) Investments 

(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balance other than (iii) above 
(v) Loans 
(vi) Other financial assets 
Other current assets 
Total current assets 

Total assets 
EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 
Non-control ling interests 
Total equity 

Liabilities 
Non-current liabilities 
Financial li abi lities 
(i) Borrowings 
(ia) Lease liabilities 
Provisions 
Deferred tax liabilities (Net) 
Other non-current liabi lities 
Total Non-current liabilities 
Current liabilities 
Financial liabilities 
(i) Borrowings 
(ia) Lease liabilities 
ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises, and 

Total outstanding dues of creditors other than micro enterprises and small enterprises 
(iii) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (Net) 
Total current liabilities 
Total liabilities 

Total equity and liabilities 

Y. Srinivasan 

Chairman and Director 
DIN : 00640646 

Date:08th November, 2023 

Place: Bengaluru 

As at 
September 30,2o2j Ma rch 31,2023 

(Unaudited (A udited 

1 ,055 .70 914 .93 

66.51 84 .78 
155 02 366.05 
513 .26 39.19 
599.08 581.52 
325.46 I 06.24 

28.22 18 .67 
5.99 4.90 

2,749.24 2,116.28 

28.00 10.34 

155.68 209.46 
1,040.92 672.24 

441 .04 669.80 
26.48 314.00 
16.83 0.49 
15 58 18.80 

633.40 588.04 
2,357.93 2,483.17 

5,107.17 4,599.45 

378 .65 374.87 
3,803.72 3,541.09 

59.70 8.18 
4,242.06 3,924.14 

- -
47 .76 61.97 
27 .29 27 .61 
46.01 25 .65 

- 0.05 
121.06 115.28 

174.37 156.50 
33 .33 34.75 

33 .07 54.13 
107 .54 128.01 
131.38 57.55 
72.88 62 .30 

172.76 39.59 
18.71 27.20 

744.04 560.03 
865.10 675.31 

5,107.17 4,599.45 



eM udhra Limited 

CORPORATE IDENTITY NUMBER: L 72900KA2008PLC060368 
Registered Office: Plot No 12-P1-A & 12-P1-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya, B•ngRlore 562149, K•rnRtRka,1ndia. 
www.emudhra.com Telephone:080- 48484046 

Statement of Unaudited consolidated financial results for the quarter and half year ended September 30,_ 2023 

Consolidated Results 
(All amounts are in INR million, un less otherwise stated) 

Particulars 

Income from operations 

Income 

Other income net 

Total Income from operations (Net) 

Expenses 
Operatin~ expenses 

Purchase of stock-in -trade 

Changes in inventories of stock- in-trade 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 
Total expenses 

P.rofi t/(l ass) before exceptional items and tax 

Exceptional items 

Profi t/( Loss) before tax 

Tax expenses (includine: deferred tax) 

Profit/(Loss) for the period/year 

Other comprehensive income/(Loss) 

Items that will not be reclassified to profit or loss (net of tax) 

Items that will be reclassified to profit or loss (net of tax) 

Other comprehensive income/(Joss) for the period/vear 

Total comprehensive income for the period/year 

Net Profit/(Loss) attributable to 

Owners of eMudhra Limited 

Non-controll ing interests 

other comprehensive income attributable to 

Owners of eMudhra Limited 

Non-controll ing _interests 

Total comprehensive income attributable to 

Owners of eMudhra Limited 

Non-controlling interests 

Paid-up-equity share capi tal (Face Value ofRs. 5/- each) 

Other Eouitv 

EarninJ?;s per share (Face value of shareRs. S/- each) (not annualised) 

Bas ic (in Rs.l 

Diluted (in Rs.) 

\j . 
V. Srinivasan 

Chainnan and Director 

DIN: 00640646 

Date :081h November, 2023 

Place: Bengal urn 

_Quarter ended 
September 30,2023 June 30,2023 

(Una udited) (Unaud itedj 

963 .00 797.49 

4.04 9.81 

967.04 807.30 
.• 

241.13 177.18 

120.49 39.56 
(13 .23 (4.43 
210.80 202.22 

3.91 2.59 
52.33 47.12 

121.24 145.24 
736.66 609.4.8 

230.38 197.82 

230.38 197.82 

42.73 34.09 

187.64 163.73 

1.54 (1.45 

(11.63 18.49 

(10.Q9 17.04 

177.56 180.77 

183.65 155.77 

4.00 7.96 

(10.09 17.04 

173.56 172.81 

4.00 7.96 

378 .65 376.45 

2.43 2.07 

2.35 2.00 

Hair year ended 
September 30,2022 September 30,2023 I September 30,2022 

(Unaudited) (Unaudited) 

584.89 I ,760.49 1, 107.04 

13 .83 13.85 19.83 

598.72 1,774.34 1,126.87 

55.84 418.31 108.72 

74.62 160.05 102.64 
(1.72 (17.66) 4.59 

147.61 413 .02 292.24 
4.44 6.50 14.07 

39.70 99.45 79.14 
91.09 266.47 175.65 

411.58 1,346.14 777.05 
187.14 428.20 349.82 

187.14 428.20 349.82 

22.42 76.82 47.97 

164.72 351.38 301.85 

(0. 17 0.09 (2.65 

(1.32) 6.86 (1.3 2 

(1.49) 6.95 (3 97 

163.23 358.33 297.88 

166.44 339.42 305.30 

(1.72 11.96 (3.45 

(1.49 6.95 (3 97 

164.95 346.37 301.33 

(1.72 11.96 (3.45 

390.36 378 .65 390.36 

2 19 4.48 4.02 

2 19 4 35 4 02 

Year ended 
March 31,2023 

(Audited) 

2,487.57 

s2 99 

2,540.56 

300.55 

287 62 
11.04 

643 .61 
33 .85 

158 45 

371.65 
1,806.77 

733.79 

733.79 

121.81 

611.98 

(4 64) 

(43 .96 

(48.61 

563.37 

6 16 77 

(4 79 

(48.6 1) 

568 16 

(4 79 

374.87 

3, 541 09 

8 35 

8 01 



eMudhra Limited 

CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-P1-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya, Bangalore 562149, Karnataka,lndia. 

www.emudhra.com Telephone:080- 48484046 
Consolidated cash flow statement 
All amounts are in JNR million unless otherwise stated) 

Particulars 

A. OoeratinP activities 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 
Interest on lease liabilities 
Interest income from bank deposits and others 
Provision for doubtfull debts 
Interest income on securltv deoosit 
Net (gain)lioss on assets measured at fairvalue through orofit & loss 
Share based payment 
Profit on sale of investments 
Movement in Non controling interests 
Operatin2 profit before workin2 capital chan2es 
Working capital adj~stments : 
Decrease/(lncrease) in other non-current and current financial assets 
Decrease/(lncrease) in inventories 
Decreasel(lncrease) in trade receivables 
Decreasel(lncrease) in ioans 
lncrease/(Decrease) in non-current and current other financial liabilities 
Increase/(Decrease) in non-current and current provisions 
lncreasel(Decrease) in non-current and current liabiliiies 
lncreasei(Decrease) in trade payables 
Cash generated from ooerations 
Income taxes paid (net) 
Net Cash flow from I (used in) opera tin• activities lA) 
B. Cash flow from Investine act.ivitiCs: 
Purchase of Property. plant and equipment and Intangible assets 
Pavment towards acauisition of business (net of aSsets acquired) 
Investme.nts in mutual funds 
Redemption of mutual funds 
Interest received 
Increase I (Decrease) from tenn deposits & other bank balances 
Net cash used in investin2 activities (B) 
C. Cash flow from Financing: activities: 
Proceedsl(repayment) from short tenn borrowings (net) 
Proceedsl(repavment) from Jona tenn borrowinas (net) 
Payment of lease liabilities 
Proceeds from exercise of share ootions 
Proceeds towards security premium on issuance of equity shares (net) 
Proceeds from Issuance o·f eauitv shares 
Payment of equity & preference dividend 
Increase in Non-controlling interests 
Interest paid on lease liabilities 
Payment of security deposit in connection with public issue 
Net cash from I (used in) financin• activities( C) 
Foreign exchange differences on translation of foreign operations (D) 
Net increase! (decrease) in cash and cash eauivalentsiE A+B+C+Dl 
Cash and cash equivalents at the be2innin2 of the financial" vear F 
Cash and cash equivalents at the end of the period ·(E+F) 

Components of cash and cash equivalents as at end of the period 

Balance with banks: 
- On current account 

Deposit accounts 
- Cash on hand 
Total cash and cash equivalents as per Balance Sheet 
Cash and cash equivalents as per Statement of Cash Flow 

V. Srinivasan 
Chainnan and Director 
DIN: 00640646 
Date:08th November, 2023 
Place: Bengaluru 

Half year ended 
Sentember 30,2023 September 30,2022 

(Unaudited) (Unaudited) 

428.20 349.82 

99.45 79. 14 
6.35 8.08 

16.25 ( 18.84 
15 .92 5.81 
10.37 
0.23 

20. 17 
. 15.45 

fll.96 
546.28 423.99 

148. 13 (I 12.08 
tl7.66 . 4.59 
(384.60 (178.00 
ll6.34 16.35 
73 .76 (9.97 

133. 14 (44.93 
10.53 104.76 

(41.53 (22 .96 
255.44 181.77 
(64.94 (32.37 
190.50 149.40 

(247.69 (290.63 
1474.08 

f21 1.99 
271.00 

I 1.15 8.93 
278.33 

1373.28 (276.43 

17 .87 (58 .03 
(288.03 

(16.29 (33 .3 7 
3.78 

I ,850.49 
39.46 

(94.02 (100 17 
51.52 
(5 .70 (8.08 

(21.28 
142.84 1,380.99 

13 . 14 22.03 
(228.76 1,275.99 
669.80 132.55 
441.04 I 408.54 

Seotember 30,2023 September 30,2022 

440.70 231.93 
0.00 I. I 76. 14 
0.34 0.46 

441.04 1,408.54 
441.04 1,408.54 



Segment Information 

Business Segment 

Segment Revenue 
External Sales 

Total Revenue 

Result 
Segment Result 
Unallocated Corporate expenses (less income) 
Operating Profit 
Less: Interest Expenses 
Profit/(loss) before taxation and exceptional items 

Exceptional items 
Profit/(loss) before taxation 
Less: Income Taxes (Net) 
Net Profit 

Other Information 
Other Information 
Segment Assets 
Add: Unallocated Corporate Assets 

Total Assets 

Segment Liabilities 
Add: Unallocated Corporate Liabilities 

Total Liabilities 

'\,) . ~ r I _:>n 'v- ,._..o-~ 

V. Srinivasan 
Chairman and Director 
DIN: 00640646 
Date:08th November, 2023 
Place: Bengaluru 

Q2FY2024 

Quarter ended September 30, 2023 

Trust Enterprise Solutions 
Services 

India Outside 

533 .06 357.42 870.01 

533.06 357.42 870.01 

284.55 167.39 295 .49 

284.55 167.39 295.49 

84. 11 271.55 2,139.90 

84.11 271.55 2,139.90 

6.55 14.10 49382 

6.55 14.10 493.82 

(Rs. In million) 

Q4FY2023 

For the year ended March 31 , 2023 

Total Trust Enterprise Solutions Total 
Services 

India Outside 

1,760.49 850.04 795.42 842.11 2,487.57 

1,760.49 850.04 795.42 842.11 2,487.57 

747.43 482.84 417.81 438.60 1,339.25 

3 12.73 571.61 

434.70 482.84 417.81 438.60 767.64 

6.50 33.85 

428.20 733.79 

428.20 733.79 
76.82 121.81 

351.38 611.98 

2,495 .56 157.56 267.49 1,290.27 1,715 .33 
2,611.61 2,884.12 

5,107.17 157.56 267.49 1,290.27 4,599.45 

' 

5 14.48 (0.21) 21.39 249.50 270.67 

350.62 404.64 

865.10 (0.21) 21.39 249.50 675.31 



Notes to statement of unaudited consolidated financial results for the quarter and half year ended September 30,2023 

The above consolidated financial results of eMudhra Limited "the Holding company", its subsidiaries (the Hold ing Company and its subsidiaries together referred to as 
"the Group") and financial statements of eMudhra employees stock options trust("The ESOP Trust") were reviewed by the audit committee thereafter approved by the 
Board of Directors at their meeting held on November 08,2023. The above results have been prepared in accordance with the companies (Indian Accounting Standards) 
Rules,2015 (lndAS) prescribed under section 133 of the companies Act 2013 and other recognised accounting practices and polices in India. 

2 As required under clause 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have conducted a Limited Review of the 

above financial results for the quarter and half year ended September 30, 2023 . 

3 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 
2020. The Code has been published in the Gazette of India . However, the date on which the Code will come into effect has not been notified and the final 
rules/interpretation have not yet been issued . The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period in 
which the Code becomes effective. 

V. Srinivasan 

Chairman and Director 

DIN: 00640646 

Date:08th November, 2023 

Place: Bengaluru 



suri &co. 
CHARTERED ACCOUNTANTS 

Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kechi & Mumbai 

Independent Auditor's Review Report on unaudited standalone financial results for the quarter 
and half year ended September 30, 2023 of the Company pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review report to the Board of Directors of eMudhra Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
eMudhra Limited ("the company") for the quarter and half year ended 30th September 2023 
("the statement"), being submitted by the Company's Management pursuant to the requirements 
of Regulation 3 3 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 20 15 
("the regulation") as amended. This statement which is the responsibility of the company's 
management and approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("lnd AS 34"), prescribed under the Section 133 of the Companies Act, 
2013 and other accounting principles generally accepted in India and has been approved by the 
Board of Directors. Our responsibility is to express a conclusion on the statement based on our 
review. 

2. We conducted our review of the Statement in accordance with Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the institute of Chartered Accountants of India 
(!CAl). A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143( I 0) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

~ (,!,) 

K M K Towers, 2nd Floor, 
No. 142, K H Road (Double Road) 
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3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, as amended, including the manner in which it is to be 
disclosed or that it contains any material misstatement. 

For Suri & Co., 
Chartered Accountants 
Firm's Registration Number: 004283S 

Membership Number: 223 I 18 
UDIN: 23223118BGYESG2195 
Place: Bengaluru 
Date: 081h November 2023 



eMudhra Limited 

CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-P1-A & 12-P1-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya, Bangalore 562149, Karnataka,lndia. 

www.emudhra.com Telephone:080- 48484046 

Standalone Statement of Assets and Liabilities 
II All amounts are in INR mill ion, unless otherwise stated) 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 
Right-of-use assets 
Capital work-in-progress 

Other Intangible assets 
Intangible assets under. development 

Financial assets 

(i) Investments 

(ii) Other financial assets 
(iii) Other non-current assets 

Total Non-current assets 

C urrent assets 

Inventories 

Financial assets 
i) Investments 

I iii) Trade receivables 

(iii) Cash and cash equivalents 

iv) Bank balance other than (iii) above 
(v) Loans 

(vi) Other fi nancial assets 

Current tax assets (Net) 

Other current assets 

Total current assets' 

Total Assets 
EQUITY AND LIABILITI ES 
Equity 

Equity share capital 
Other equity 
Total equity 
Liabilities 
Non-current liabilities 
Financial liabilities 
i) Borrowings 

(ia) Lease liabil iti es 

Provisions 
Deferred tax liabiliti es (Net) 

Other non-current liabilities 

Total Non-current liabilities 

Current liabilities 
Financial liabilities 

(i) Borrowings 
ia) Lease liabil ities 

(ii) Trade payables: 

Total outstanding dues of micro enterprises and small enterprises, and 

Total outstanding dues of creditors other than micro enterpri ses and small enterprises 
(iii) Other fi nancial liabilities 

Other current liabi lities 
Provis ions 

Total current liabilities 

Total liabilities 

Total equ ity and liabilities 

V. Srinivasan 

Chairman and Director 

DIN: 00640646 
Date:08th November, 2023 
Place: Bengaluru 

As at 

Seotember 30,2023 

(Unaudited' 

1,054. 13 
66.51 

155 02 

25634 

201.12 

688.23 

28.22 
3.61 

2,453.18 

28 .00 

155.66 
414.46 

92.4 I 

0.55 
5.76 

I 1.76 

36.07 
4.37.55 

1,182.22 

3,635.40 

390.36 
2,808 .85 

3,199.21 

-
47.76 

18.19 

39.53 

-
105.48 

-
33 .33 

32.81 

120 06 

58 .85 
57.24 

28.42 
330.7 1 

436. 19 

3,635.40 

March 31 ,2023 

(Audited ) 

913 .74 
8478 

366.05 

216.65 

106.24 

524 .02 

18 .67 
2.56 

2,232.7 1 

10.34 

209.44 
346.25 
140.07 

3 I 3 09 
11.31 

16.92 

I 5.33 
376.77 

1,439.52 

3,672.23 

390.36 
2,807.07 
3,197.43 

-
61.97 

22 .65 

I 8.61 

0.05 

103.28 

-
34 .75 

54 03 

150.71 
57.14 

43 .63 
3 I .26 

371.52 

474.80 

3,672.23 



eMudhra Limited 

CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 

Registered Office: Plot No 12-PI-A & 12-PI-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli , BK Palya. Bangalore 562149. Kamataka.lndia. 

www.emudhra.com Telephone:080 - 48484046 

Statement of Unaudited standalone financial results for the quarter and half year ended September 30, 2023 

Standalone Results 
(All amounts are in INR million, unless othe!Wise stated) 

Particulars 

Income from operations 
Income 

Other income, net 
Total Income from operations (net) 

Expenses 

Operating expenses 
Purchase of stock-in -trade 
Changes in inventories of stock-in-trade 
Employee benefits expense 

Finance costs 
Depreciation and amortisation expenses 
Other expenses 
Total expenses 
Profit/(Loss) before exceptional items and tax 
Exceptional items 

Profit/(Loss) before tax 

Tax expenses (including deferred tax) 

Profit/(Loss) for the period/yea r 

Other comprehensive income/(Loss) 

Items that will not be reclassified to profit or loss (net of tax) 

Other comprehensive income/(loss) for the period/year 

Total comprehensive income for the period/year 

Paid-up-equity share capital (Face Value of Rs. 5/- each) 

Other Equity 

Ea rnings per share (Face value of shareRs. 5/- each) (not annualised) 

Basic (in Rs .) 

Diluted (in Rs.) 

V. Sri nivasan 

Chainnan and Director 

DIN: 00640646 

Date:08th November, 2023 

Place: Bengaluru 

Quarter ended 
September 30,2023 June 30;2023 

(Unaudited) (Unaudited) 

531.61 263 .97 
32.77 33 .98 

564.38 297.95 

38.03 23.48 

120.49 39.56 
( 13.23 (4.43 

151.36 149.37 
3.76 2.59 

39.01 33 .97 
81.35 87.33 

420.77 331.87 
143.61 (j3,92 

- -
143.61 133.92 

39.69 (8.17 

103.91 125.75 

1.34 (0.72) 

1.34 (0.72) 

105.26 (26.47) 

390.36 390.36 

-

1.33 ro.33) 

1.33 (0.331 

Half vear ended 
Seotember 30,2022 Seotember 30,2023 Seotember 30,2022 

(Unaudited) !Unaudited 

387.76 795.58 733 .21 

19.36 66.75 26.52 
407.12 862.33 759.73 

28.42 61.51 48.06 

73 .81 160.05 101.06 
11.72 ll7.66 4.59 

i 11.44 300.73 222 . 12 
4.43 6.35 14.06 

32.18 72.98 64.28 
81.40 168.68 150. 11 

329.96 752.64 604.29 
77.16 109.68 155.45 

-
77.16 109.68 155.45 

20.76 31.52 41.94 

56.40 78.16 113.51 

(0.40 0.62 (2.42 

(0.40 0.62 (2.42 

56.00 78.78 111.09 

390.36 390.36 390.36 

-

0.74 1.00 1.50 

0.74 1.00 1.50 

Year ended 

March 31 ,2023 
(Audited) 

1,640.22 
56.50 

1,696.72 

187.75 

285.48 
6.91 

491.64 

33 .77 
123.36 
298.04 

1,426.95 
269.77 

269.77 

70.03 

199.74 

. L4. 00J 

(4.00) 

195.74 

390.36 

2,807.07 

2.60 

2.60 



eMudhra Limited 

CORPORATE IDENTITY NUMBER: L 72900KA2008PLC060368 
Registered Office: Plot No I 2-P I -A & 12-P 1-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya, Bangalore 562149, Kamataka,lndia. 

www.emudhra.com Telephone:080 - 48484046 
Standalone cash now statement 
All amounts are in INR million unless otherwise stated) 

Particulars 

A. Ooeratin!! activities 
Profit before tax 
Adjustments to reconcile orofit/(loss) before tax to net cash nows: 
Depreciation and amortisation exoense 
Inte.rest income from bank deposits and others 
Interest on lease liabilities 
Provision for doubtful debts 
Interest income on security deposit 
Net (gain)lloss on assets measured at fairvalue through orofit & loss 
Share based payment 
Profit on sale of investments 

Workin!! caoital adjustments: 
Decreasei(Increase) in other non-current and current financial assets 
Decreasei(Increase) in inventories 
Decrease/(lncrease) in trade receivables 
Decrease/(lncrease) in loans 
Increase/(Decrease) in non-current and current other financial liabilities 
Increase/(Decrease) in non-current and current provisions 
Increasei(Decrease) in non-current and current liabilities 
hicrease/(Decrease) in trade oavables 
Total cash from ooerations 
Income taxes refund/(oaid) 
Net Cash now from I (used in) operating activities lA\ 
B. Cash now from Investin!! activities: 
Purchase of orooenv. olant and equipment and other intangible assets 
Investment in subsidiaries 
investments in mutual funds 
Redemption of mutual funds 
Interest received 
Increase I (Decrease) from term deposits & other bank balances 
Net cash from I (used in) investing activities (B) 
C. Cash now from Financin!! activities: 
Proceedsl(repayment) from short term borrowings (net) 
Proceedsl(reoavment) from long term borrowings (net) 
Payment oflease liabilities 
Payment of sec uri tv deoosit in connection with oublic issue 
Proceeds from Issuance of equitv shares 
Proceeds towards security premium on issuance of eouitv shares I net\ 
Payment of equity & preference dividend 
Interest paid on lease liabilities 
Net cash from I (used in) financing activities( C) 
Net increase in cash and cash equivalents(D-A+B+C) 
Cash and cash equivalents at the beginning of the financial year (E) 
Cash and cash equivalents at the end of the period (D+E) 

Components of cash and cash equivalents as at end of the period 

Balance with banks: 
-On current account 
Deposit accounts 
- Cash on hand 
Total cash and cash equivalents as per Balance Sheet 
Cash and cash equivalents as per Statement of Cash Flow 

V. Srinivasan 
Chairman and Director 
DIN: 00640646 
Date:08th November, 2023 
Place: Bengaluru 

Half year ended 

September 30,2023 September 30,2022 
(Unaudited) (Unudited) 

109.68 155.45 

72.98 64.28 
14.48 ( 18.82 
6.35 8.08 

12.22 5.81 
(037 
0.23 

13 .. 97 

(5.45 
205. i3 214.78 

161.30 (95 .05) 
(17.66 4.59 

(80.43 (42 .89 
5.54 20.25 
4. 11 11 .31 

17.30 (25 .89 
1109 105 .08 

(5186) (25 .98 
7.31 166.20 

(31.34\ (21.22 
124.03) 144.98 

( 118.65 (229.48 
(15801 -
!21199 

27100 
10.17 18.82 

303.35 -
95.86 (210.66 

- (166.30) 

- (288 .03) 
(16.29 (33 .37) 

- (2128) 
39.46 

I 850.49 
197.51 (100. 17 

(5 70 (8 08) 
(I I 9.49 I 272.72 
f47.66 1,207.04 
140.07 86.58 
92.41 1,293.62 

Seotember 30 2023 September 30,2022 

92. 14 11 7.92 
- I 175 .25 

0.27 0.45 
92.41 1,293.62 
92.41 I 293.62 



Notes to statement of unaudited standalone financial results for the quarter and half year ended September 30,2023 

eMudhra is a global organization aimed at empowering secure digital transformation by offering trust services and developing solutions around identity, authentication and 
digital signatures. eMudhra is a global trust service provider and largest certifying authority in India having managed over 50mn digital identities. eMudhra is a Board 
Member of the Cloud Signature Consortium, the Chair of the Asia PKJ Consortium and is a principal member of theCA/Browser Forum. eMudhra boasts a strong marquee 
client list including Fortune 100 clients, and over 900+ large enterprises who use its solutions for their secure digital transformation initiatives. eMudhra has 794 employees 
in offices across 8 countries serving customers in over 20 countries. 

2 The Company publishes standalone financial results along with the consolidated financial results . In accordance with lnd AS I 08, Operating segments, the Company has 
disclosed the segment information in the unaudited consolidated financial results. Accordingly, the segment information is given in the unaudited consolidated financial 
results of eMudhra Limited and its subsidiaries for thefor the quarter and half year ended September 30,2023. 

3 The company has completed its initial public offer (I PO) of 1,61,24,456 shares of face value of Rs . 5 each for cash at an issue price of Rs.256 per equity share aggregating to 
Rs.4 127. 86 million , consisting fresh issue of 62,89,062 equity shares aggregating to Rs. 1610.00 million and an offer for sale of 98,35,394 equity share aggregating to 
Rs .2517.86 million by the selling shareholders. The equity share of the company were listed on BSE Limited and NSE Limited on June 01,2022 . Out of the fresh issue of 
Rs . 1610.00 million, Rs. 88 .05 million was adjusted towards various estimated offer expenses and net amount received in the monitoring agency bank account is Rs. l521 .95 
million. 

The utilisation of !PO proceeds is summarised below: 
(INR in Million) 

Objects of 
utilisation unuti I ised as 

the issue as 
Particulars upto on 

per 
30.09.2023 30 092023 

prospectus 
Repa)'ITI~nt or pre-payment, in full or in part, of all or certain borrowings availed by Company; 350.00 350.00 -
Funding working capital requirements of Company; 402. f9 402.19 -
Purchase of equipments and funding of other related costs for data centers proposed to be set-up in India and overseas locations; 463 .64 463 .64 -

Funding of expenditure relating to product development; 150.30 150.30 
Investment in eMudhra INC for augmenting its business development, sales, marketing and other related costs for future growth. 152.67 152.67 -

General Corporate Purposes 3.15 3.15 -
Total 1,521.95 1,521.95 -

The company has fully utilised the IPO proceeds and there are no balances with monitoring agnecy as on Septemebr 30,2023 

4 The above standalone financial results of eMudhra Limited "the company" were reviewed by the Audit Committee thereafter approved by the Board of Directors at their 
meeting held on November 08,2023. The above results have been prepared in accordance with the companies (Indian Accounting Standards) Rules,20 15 (lndAS) prescribed 
under section 133 of the companies Act 2013 and other recognised accounting practices and polices in India. 

5 As required under clause 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have conducted a Limited Review of the 
above financial results for the quarter and half year ended September 30,2023 . 

6 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. 
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have 
not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period in which the Code becomes 
effective. 

Y. Srinivasan 
Chairman and Director 
DIN: 00640646 
Date:08th November, 2023 
Place: Bengaluru 


