






























eMudhra Consumer Services Limited 

CIN:U72900KA2018PLCI 15186 
Balance sheet as at 31st March 2024 

(All amounts are in TNR million, unless otherwise stated) 
Particulars 

ASSETS 

Non-current assets 
(a) Other intangible assets
Total Non-current assets 
Current assets 

(a) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other financial assets

(b) Other current assets
Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital
(b) Other equity
Total equity 
Liabilities 

Non-current liabilities 
(a) Provisions
(b) Deferred tax liabilities (Net)
Total Non-current liabilities 
Current liabilities 

(a) Financial liabilities
(i)Trade payables:

a.Total outstanding dues of micro enterprises and small enterprises and
b.Total outstanding dues of creditors other than micro and small

enterprises
(ii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)
Total current liabilities 
Total liabilities 

Total equity and liabilities 

Corporate information and material accounting policies 
See accompanying notes to the financial statements 
As per our report of even date attached 

For Suri & Co., 
Chartered Accountants 
Firm Registration Number: 004283S 

Partner 
Membership No: 223118 

Place:Bengaluru 
Date: April 29, 2024 

Note No. 

3 

4 
5 
6 
7 

8 
9 

10 
11 

12 

13 
14 
10 
15 

1&2 

As at March 31,2024 As at March 31,2023 

50.04 
50.04 

27.81 
65.61 
10.00 
68.64 

172.06 

222.10 

50.00 
157.12 
207.12 

0.06 
6.40 
6.46 

0.66 

1.51 
0.92 
0.50 
4.93 
8.52 

14.98 

222.10 

For and on behalf of the Board of Directors 
of eMudhra Consumer Services Limited 

V Srinivasan 
Director 
DIN 00640646 

Mahak 

Company Secretary 

Ven u.-M,adhava 
Di recto 
D!N:06748204 

32.85 
32.85 

38.06 
65.20 
10.00 
59.57 

172.83 

205.67 

50.00 
98.81 

148.81 

0.07 
5.80 
5.86 

0.10 

32.64 

1.53 
2.39 
0.48 

13.86 
51.00 
56.86 

205.67 



eMudhra Consumer Services Limited 

CIN:U72900KA2018PLCl 15186 
Statement of profit and loss for the period ended 31st March 2024 
(All amounts are in INR million, unless otherwise stated) 

Particulars 
Income 
I Revenue from operations 
II Other income 
III Total Income (1+11) 

IV Expenses 
Operating expenses 
Changes in inventories of stock in trade 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses (IV) 
V Profit/(Loss) before exceptional items and tax (111-fV) 
VI Exceptional items 

Vil Profit/(Loss) before tax (V-Vl) 

VIII Tax expense 

Current tax 

Deferred tax 

Total tax expenses 

IX Profit/(Loss) for the year (VII-VIII) 

X Other comprehensive income 

Items that will not be reclassified to profit or loss: 

Remeasurement (loss)/gain on defined benefit plan 

Income tax relating to items that will not be reclassified to profit and loss 

Other comprehensive incume/(loss) for the year 

XI Total comprehensive income/(loss) for the year (IX+X) 

XII Earnings per share (Nominal value of share INR 10/- each) 

Basic 

Diluted 

Corporate information and material accounting policies 
See accompanying notes to the financial statements 
As per our report of even date attached 

For Suri & Co., 
Chartered Accountants 
Firm Registration Number: 004283S 

Membership No: 223118 

Placc:Bcngaluru 
Date: April 29, 2024 

Note No. 

16 
17 

18 
19 
20 

21 
22 
23 

24 

1&2 

For the year ended For the year ended 
March 31,2024 March 31,2023 

120.79 161.28 
3.48 

124.27 161.28 

3.02 7.48 
4.13 

23.46 22.97 

2.14 0.08 
6.10 5.47 

14.01 41.15 
48.73 81.28 
75.54 80.00 

75.54 80.00 

19.32 19.48 

0.60 0.50 

19.91 19.98 

55.63 60.02 

(0.03) (0.19) 

0.01 0.05 

(0.02) (0.15) 

55.61 59.87 

11.13 12.00 

11.13 12.00 

For and on behalf" of"the Board or Directors 
of eMudhra Consumer Services Limited 

V Srinivasan 
Director 
DIN: 00640646 

Mahak 
Company Secretary 

Yenu Madhava 
Director 
DIN:06748204 



eMudhra Consumer Services Limited 
CIN:U72900KA2018PLCI 1S186 
Standalone Cash flow statement for the period ended 31st March 2024 
(All amounts.are in INR million, unless otherwise stated) 

• 

Particulars 
A. Cash flow from Operating activities: 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 
Interest income on fixed deposits 
Share based payment 
Operating profit before working capital changes 

Working capital adjustments: 
Decrease/(] ncrease) in other non-current and current assets 
Dccrease/(Jncreasc) in inventories 
Decrcasc/(Jncn:ase) in trade receivable 
lncrease/(Decreasc) in non-current and current provision 
lncrcase/(Decreasc) in non-current and current liabilities 
Dccreasc/{lncreasc) in other non-current and current financial liabilities 
lncrease/(Decrease) in trade payables 
Cash generated from operations 
Income taxes paid (net) 
Net Cash flow from / (used in) operating activities (A) 

8. Cash flow from Investing activities: 
Purchase of Intangible assets 
Interest income on fixed deposits 
Net cash from / (used in) investing activities (B) 

C. Cash flow from Financing activities: 
Net cash from/ (used in) financing aetivities(C) 
Net increase/ (decrease) in cash and cash equivalents (D=A+B+C) 
Cash and cash equivalents at the beginning of the year (E) 
Cash and cash equivalents at the end of the year (D+E) 

Components of cash and cash equivalents as at end of the year 

Balance with banks: 
- On current account 
Total cash and cash equivalents as per Balance Sheet 
Cash and cash equivalents as per Statement of Cash Flow 

Sec accompanying notes to the financial statements 
As per our report of even date attached 

For Suri & Co., 
Chartered Accountants 
Firm Registration Number: 004283S 

Membership No: 223118 

Place:Bengaluru 
Date: April 29, 2024 

For the year ended 
March 31,2024 

75.54 

6.10 
(1.44) 
2.70 

82.90 

(9.07) 

10.25 
0.00 

(1.49) 
(16.42) 
(32.08) 
34.09 

(11.84) 
22.25 

(23.30) 
1.44 

(218 6) 

0.41 
65.20 
65.61 

March 31,2024 

65.61 
65.61 
6S.61 

For the year ended 
March 31,2023 

8000 

5.4 7 

0.47 
8S.94 

(59.53) 
4.13 
3.54 

(0.47) 
(1.82) 

1.22 
32.55 
6S.S6 
(631) 
59.25 

59.25 
S.95 

65.20 

March 31,2023 

65.20 
65.20 
65.20 

For and on behalf of the Board of Directors 
of cMudhra Consumer Services Limited 

s"'v--·....,.:,('� 

V Srinivasan 
Director 
DIN: 00640646 

��
Mahak 
Company Secretary 

Venu Madhava 
Director 
DIN:06748204 



eMudhra Consumu Services Limited 

CIN:U72900KA20l8PLCI 15186 
Statement of changes in equity 
(All amounts arc in INR million, unless otherwise stated) 

A Eouitv share canital 
Particulars 

Balance as at Isl April 2022 
Changes due to prior period errors 

Restated balance as al 1st April 2022 
Changes in equity share capital during u,c year 
- Issue of shares 
- Buyback of shares 
BMlance as at 31st Murch 2023 

Particulars 
Balance as at 1st April 2023 
Changes due to prior period errors 
R,stated balance as at 1st April 2023 

Changes in equity share capital during the year 

- Issue of shares 

- Buyback of shares 
Balance as at 3 Isl March 2024 

B. Other Equity 

Particulars 

Balance as at 1st April 2022 
Change in accounting policy or prior period errors 
Rtslated balance as at 1st April 2022 
Add: Trsmucrion1 during the yur 
Profil/(loss) for the year 
Remeasurement of the net defined benefit 
Employee stock compensation expense 
Transaclfon wilh Owners in iheir c1i1pacity as owner 

Dividend 
Balance as at 3 I March 2023 

Balance as at 1st April 2023 
Change in accounting policy or prior period errors 
Restated balance a, at Isl April 2023 
Add: Transacrions during th, year 
Profil/(loss) for lhe year 
Rcmea,;urcmcnl of the net defined benefit 
Employee stock compensation expense 
Transaction with Owners in iheir capacity as owner 

Dividend 
Balance as at 31st March 2024 

See accompanying notes to the financial statements 

As per our report of even date all ached 

For Suri & Co., 

Chartered Accountants 
Finn Registration Number: 004283S 

V-N
Natarajan V 

Partner 
Membership No: 223118 

Placc:Bcngaluru 
Date: April 29, 2024 

Note No. 

8 

Norr No. 

8 

Note No. 

9 

Amount 
50.00 

-

50.00 

-

-

SO.OU 

Amount 
50.00 
-

50.00 

-

-

50.00 

Attributable to the equity holders of the company 
Reserves and Surnlus 

Rrmrasurrment 
of dtfined bent fit 

Retalntd Share ba .. d plans throu1h 
Earnings payment nat:nre Other 

Comprehensive 
Income 

37.39 - 1.08 
- - -

37.39 - 1.08 

60.02 - -

- (0.15) 
0.47 -

- - -

97.41 0.47 0.93 

97.41 0.47 0.93 
- - -

97.41 0.47 0.93 

55.63 - -

- - (0.02) 
- 2.70 

-

153.04 3.17 0.91 

For and on behalf of the Board of Directors 
of eMudhra Conswncr Services Limited 

V Srinivasan 
Director 
DIN: 00640646 

\hl� 
Mahak 
Company Sccrc1ary 

Vcnu Madhavn 
Director 

DIN:06748204 

ToflllOther 
Equity 

38.47 
-

38.47 

60.02 
(0.15) 
0.47 

-

98.81 

98.81 
-

98.81 

55.63 
(0.02) 
2.70 

-

157.12 



eMudhra Consumer Services Limited 
CIN:U72900KA2018PLC115186 
Notes forming eart of the financial statements 
(All amounts are in INR million, unless oth.erwise stated) 

3 Other intangible assets 

Particulars 

Gross carrying amount 
As at April 01, 2023 
Additions 
Disposals 
As at March 31, 2023 
Additions 
Disposals 
As at March 31, 2024 

Accumulated Amortisation 
As at April 01, 2023 
Amortisation for the year 
Disposals 
As at March 31, 2023 
Amortisation for the year 
Disposals 
As at March 31, 2024 

Net carrying amount 
As at March 31, 2023 
As at March 31, 2024 

(i) Depreciation/ Amortisation

Computer Software (Including 

development costs) 

51.49 

51.49 
23.30 

74.79 

13.17 
5.47 

18.64 
6.10 

24.75 

32.85 
50.04 

Amortisation is calculated on straight line basis over the estimated useful lives of the asset.

(ii) Method of Accounting Depreciation/Amortisation
Amortisation has been calculated as per the Accounting Policy No. 9 of the company and 
recognised as expense in the Statement of Profit and Loss. 

(iii) Estimation of useful life of Assets
The estimated useful lives of the Other Intagible Assets are as follows: 

Asset Class 
Com uter Software Jncludin develo ment costs 

(iv) Restriction on title: Nil

(v) Contractual commitments
Refer Note 28 for outstanding contractual commitments 

(vi) Impairment of assets - Reier note 27 

(vii) Deemed Cost

Years 
10 

On transition to Ind AS, the Company has elected to continue with the carrying value of all its other 
intangible assets as at April I, 2021 measured as per the previous GAAP and use that carrying value 
as the deemed cost of the other intangible assets. 



eMudhra Consumer Services limited 

Notes forming part of the financial statements 

Note I Company Information 

eMudhra Consumer Services Limited ("the company") provides various solutions and services like digital signatures, 

authentication solutions, paperless office solutions and other solutions around PK! technology. eMudhra stands for 

enabling a digital future with a foundation built on digital identity and trust. 

The company is a subsidiary of eMudhra Limited ("eMudhra"), a public limited company incorporated and domiciled in 

India and has its registered office at Plot no. 12- PI - A & 12-PI_B, Hi-Tech Defence and Aerospace Park (IT Sector), 

Jala Hobli, B.K. Palya Bangaluru - 562149. 

The company is a public limited company incorporated and domiciled in India and has its registered office at Plot no. 12-

P I -A & 12-PI_B, Hi-Tech Defence and Aerospace Park (IT Sector), Jal a Hob Ii, B.K. Palya Bangaluru - 562149. 

The financial statements are approved for issue by the Company's Board of Directors on 29th April 2024. 

Note 2 Material Accounting Policies 

I. Basis of Preparation 

The financial statements are prepared and presented in accordance with Generally Accepted Accounting Principles in 

India (GAAP) comprises the mandatory Indian Accounting Standards (Ind AS) [as notified under section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2023], as amended from 

time to time, to the extent applicable, the provisions of the Companies Act, 2013 and these have been consistently applied. 

The financial statements up to and for the year ended March 31, 2021 were prepared in accordance with the Companies 

(Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act. 

2. Use of Estimates and judgement 

The preparation of the financial statements in conformity with generally accepted accounting principles in India requires 

the company's management to make judgements, estimates and assumptions that affect the application of accounting 

policies and reported amounts of assets and liabilities, disclosure of contingent liability and contingent assets as at the 
date of financial statements and the reported amounts of revenue and expenses during the reporting period. Estimates and 

underlying assumptions are reviewed on an ongoing basis. Although such estimates are made on a reasonable and prudent 

basis taking into account of'all available information, actual results could differ from these estimates and such differences 

are recognised in the period in which the results are ascertained and in any future periods affected. 

Management also uses judgement in deciding whether individual item or group of items are material in the financial 

statements. Materiality is judged by reference to the size and nature of the item. The deciding factor is whether omission, 

misstatement or obscuring the information could individually or collectively influence the economic decision that users 

make on the basis of the financial statements. 

3. Basis of Measurement 

The financial statements have been prepared on a historical cost basis except for the following assets and liabilities which 

have been measured at fair value: 
• Derivative financial instruments, if any

•Financial assets and liabilities that are qualified to be measured at fair value

•The defined benefit asset/ I iabi lity is recognised as the present value of defined benefit obligation less fair value

of plan assets.

• Employee share-based payments



eMudhra Consumer Services Limited 

Notes forming part of the financial statements 

4. Functional and Presentation Currency

The financial statements have been presented in Indian Rupee (INR), which is the company's functional currency. All 

financial information are presented in JNR., unless otherwise stated. 

5. Current/ non-current classification

All assets and liabilities are classified into current and non-current as per the Company's normal operating cycle and other 

criteria set out in the Schedule Ill to the Companies Act, 2013. 

Assets 

An asset is classified as current when it satisfies any of the following criteria: 

i) it is expected to be realised in the Company's normal operating cycle;

ii) it is held primarily for the purpose of being traded;

iii) it is expected to be realised within 12 months after the reporting date; or

iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets arc classified as non-current. 

Liabilities 

A liability is classified as current when it satisfies any of the following criteria: 

i) it is expected to be settled in the Company's normal operating cycle;

ii) it is held primarily for the purpose of being traded;

iii) it is due lo be settled within 12 months after the reporting date; or

iv) The Company does not have an unconditional right lo defer settlement of the liability for at least 12 months

after the reporting date.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non­

current. 

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash 

equivalents. 

6. Revenue Recognition

The Company's contracts/sales orders with customers include promises to transfer multiple products/services 

("performance obligations") to a customer. Revenues from customer contracts/sales orders are considered for recognition 

and measurement when the contracts/sales orders have been accepted, expressed /implied, by the parties to the contract, 

the parties to contracUsales order are committed to perform their respective obligations under the contract/sales order, 

and the contract/sales order is legally enforceable. 

Revenue from fixed-price maintenance contracts is recognized by estimating the proportionate completion method when 

the pattern of benefits from the services rendered to the customer and the Company's costs to fulfil the contract is not 

even through the period of the contract because the services are generally discrete in nature and not repetitive. Revenues 

in excess of billing are classified as unbilled revenue in our financial statements. 

Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses become 

probable based on the estimated efforts or costs to complete the contract. 

For sofhvarc development and related services, the performance obligations are satisfied as and when the services are 

rendered since the customer generally obtains control of the work as it progresses. Revenue from licenses where the 

customer obtains a "right to use" the licenses is recognized at the time the license is made available to the customer. 

Arrangements to deliver software products generally have three elements viz. license fee, implementation/integration fee 

and Annual maintenance contracts ("AMC"). Where the license is required to be substantially customized as pan of the 



eMudhra Consumer Services Limited 

Notes forming part of the financial statements 

implementation service the entire arrangement fee for license and implementation is considered to be a single performance 

obligation and the revenue is recognized using the percentage-of-completion method as the implementation is performed. 
Revenue from client training, support and other services arising due to the sale of software products is recognized as the 
performance obligations are satisfied. 

In case of AMC and license subscription model, revenue is recognized on a straight-line basis over the period in which 
the services are rendered except in those cases where contract/sales order value is less than INR I million. 

In case of trust services and software reseller model, the revenue is recognised as and when the performance obligations 

are transferred for negotiated price (transaction price), and it is highly probable that the company will be able to collect 
the transaction price due under the contract/sales orders or otherwise. 

Variable consideration primarily consists of discounts, rebates, price concessions, incentives and performance bonuses 

which are reduced from the transaction price, if specified in the contract with customer/based on customary business 

practices. 

Other Income: 

i) Interest income is recognised using the effective interest rate method.

ii) Dividend income is recognised when the right to receive is established.

iii) Rental income arising from operating leases is recognised on a straight-line basis over the lease term

unless increase in rentals are in line with the expected inflation or otherwise justified.
iv) Other income not specifically stated above is recognised on accrual basis.

7. Property, Plant and Equipment and Capital Work in-Progress

Property, plant and equipment's (PPE) are stated at cost less accumulated depreciation and impairment losses, if any. 
Cost of acquisition includes directly attributable costs for bringing the assets to its present location and use. 

The cost of an item of PPE comprises its purchase price net of any trade discounts and rebates, any import duties and 
other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on 
making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition 
of qualifying assets up to the date the asset is ready for its intended use. 

The present value oflhe expected cost for the decommissioning of an asset after its use is included in the cost of the 
respective asset if the recognition criteria for a provision are met. The cost of property, plant and equipment not ready 

for their intended use as at each reporting date is disclosed as capital work-in-progress. 

Capital work-in-progress comprises supply-cum erection contracts; the value of capital supplies received at site and 

accepted, capital goods in transit and under inspection. An item of property, plant and equipment and any significant part 
initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or 
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal 
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is 

dereeognised. 

8. Intangible Assets and Intangible Asset under Development

The cost of software (which is not an integral part of the related hardware) acquired for internal use and Direct expenditure 

incurred for development of intangible assets resulting in significant future economic benefits, is recognised as an 
Intangible Asset in the books of accounts when the same is ready for use. 

Intangible Assets that are not yet ready for their intended use as at the reporting date are classified as "Intangible Assets 

under Development". Cost of Developmental work which is completed, wherever eligible, is recognised as an Intangible 
Asset. 



eMudhra Consumer Services Limited 

Notes forming part of the financial statements 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 

derecognised. 

9. Depreciation/ Amortisation

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets. The Depreciation is 

provided as per the useful life prescribed in Schedule II of Companies Act, 2013. 

Leasehold improvements are depreciated over the period of lease. 

Where cost of a part of the asset is significant to total cost of the asset and estimated useful life of that part is different 

from the estimated useful life of the remaining asset, estimated useful life of that significant part is determined separately 

and the significant part is depreciated on straight-line basis over its estimated useful life. 

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part ha 

a cost which is significant to the total cost of the asset and has useful life that is materially different from that of the 

remaining asset. 

The residual values, useful lives and methods of depreciation/ amortisation of property, plant and equipment are reviewed 

at each financial year end and adjusted prospectively, if appropriate. 

Depreciation/amortisation on Property, plant & equipment added/disposed off during the year is provided on pro-rata 

basis with respect to date of acquisition/disposal. 

Intangible assets are amortised over the estimated useful lives of IO years on a straight-line basis, from the date that they 

are available for use. The residual values, useful lives and amortisation methods, are reviewed at each financial year end 

and adjusted prospectively, if appropriate. 

10. Impairment of Non-Financial Assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If any 

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's 

recoverable amount. 

An asset's recoverable amount is the higher of an assets or Cash Generating Unit's (CGU) fair value less costs of disposal 

and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash 

inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset 

or CGU exceeds its recoverable amount. the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use. the estimated future cash !1ows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the risks specific to the asset in determining 

fair value less costs of disposal. 

Reversal of impairment provision is made when then: is an increase in the estimated service potential of an asset or Cash 

Generating Unit (CGU), either from use or sale, on reassessment after the date when impairment loss for that asset was 

last recognised. 



eMudhra Consumer Services Limited 

Notes forming part of the financial statements 

11. Leases

Company as a Lessee: 

Contracts with third party, which gives the company the right to use of an asset, is accounted in line with the provisions 

of"lnd AS 116- Leases" if the recognition criteria as specified in the accounting standard are met. 

Lease payments associated with short terms leases and leases in respect of low value assets are charged off as expenses 

on straight line basis over lease term or other systematic basis. as applicable. 

At commencement date, the value of "right of use" is capitalised at the present value of outstanding lease payments plus 

any initial direct cost and estimated cost, if any, of dismantling and removing the underlying asset and presented as part 

of Plant, Property and Equipment. Liability for lease is created for an amount equivalent to the present value of 
outstanding lease payments and presented as Borrowings. Subsequent measurement of right of use assets is made using 

Cost model. 

Each lease payment is allocated between the liability created and finance cost. The finance cost is charged to the Statement 
of Profit and loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of 

the liability for each period. The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease 

term on a straight-line basis. 

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be determined, or the 

company's incremental borrowing rate. Lease modifications, if any are accounted as a separate lease if the recognition 

criteria specified in the standard are met. 

Company as a lessor: -
Leases are classified as operating lease, or a finance lease based on the recognition criteria specified in Ind AS 116. 

a) Finance lease:

At commencement date, amount equivalent to the "net investment in the lease" is presented as a Receivable. 

The implicit interest rate is used to measure the value of the "net investment in Lease". Each lease payment is allocated 

between the Receivable created and finance income. The finance income is recognised in the Statement of Profit and loss 
over the lease period so as to reflect a constant periodic rate of return on the net investment in Lease. 

The asset is tested for de-recognition and impairment requirements as per Ind AS I 09- Financial Instruments. 

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the standard are met. 

b) Operating lease:

The company recognises lease payments from operating leases as income on either a straight-line basis or another 
systematic basis, if required. 

Lease modifications. if any are accounted as a separate lease if the recognition criteria specified in the standard are met. 

12. Inventories 

The inventories of the company are valued at lower of cost or net realisable value. 

The cost of bought out materials is ascertained by using the weighted average cost formula. The cost comprises the 

purchase cost of the item and cost of bringing such item into factory. 

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion 

and estimated costs necessary to make the sale. 



eMudhra Consumer Services limited 

Notes forming part of the financial statements 

13. Income Taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. 
Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are 
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also 
recognized in other comprehensive income or directly in equity, respectively. 

Current income tax 

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to 
the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount 

are Lhose that are enacted or substantively enacted by the balance sheet dale. 

Current tax assets and liabilities are offset only if, the Company: 

as a legally enforceable right to set off the recognized amounts; and 

Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously. 

Deferred Tax 

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying 
amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities arc recognised for all taxable temporary differences. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and 

any unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible 

temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed at each reporting date and 

reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 

deferred tax asset to be utilised. 

I 4. Foreign Currencies 

Transactions in foreign currencies are initially recorded by the Company at their respective currency exchange rates at 

the date the transaction qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies are translated to the functional currency by using the 

closing exchange rate at the reporting date. Differences arising on settlement or translation of monetary items arc 

recognised in statement of profit and loss. Non-monetary items that are measured in terms of historical cost in a foreign 

currency are translated using the exchange rate at the dates of the initial transactions. 

15. Employee Benefits

Short-term employee benefits - Employee benefits payable wholly within twelve months of rendering the service are 
classified as short-term employee benefits and are recognised in the period in which the employee renders the related 
service. 

Post-employment benefits (defined benefit plans) - The employees' gratuity scheme is a defined benefit plan. In 
accordance with the Payment of Gratuity Act, 1972 and other applicable law outside India, the Group provides for gratuity 
for the eligible employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, 
incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure of 

employment. The present value of the obligation under such defined benefit plan is determined at each Balance Sheet 
date based on an actuarial valuation using projected unit credit method. The discount rate is based on the prevailing market 
yields of Indian government securities. Gains and Losses through re-measurement of the net defined benefit liability/ 
(asset) are recognized in Other Comprehensive Income. 
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Actuarial gains and losses and the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, 
excluding interest), are recognised immediately in other comprehensive income (OCI). Net interest expense (income) on 
the net defined liability (asset) is computed by applying the discount rate, used to measure the net defined liability (asset), 
to the net defined liability (asset) at the start of the financial year after taking into account any changes as a result of 
contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit 
plans are recognised in statement of profit and loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past 
service or the gain or loss on curtailment is recognised immediately in statement of profit and loss. 

Defined Contribution Plan 

The Group has defined contribution plans for employees comprising of Provident Fund and Employee's State Insurance 
for the parent and subsidiary companies incorporated in India. The contributions paid/payable to these plans during the 
year are charged to the Statement of Profit and Loss for the year when the contributions are due. The group liability is 
limited to the extent of contributions made to these funds. 

Long-term employee benefits - Long-term employee benefits comprise of compensated absences and other employee 
incentives, if any. These arc measured based on an actuarial valuation carried out by an independent actuary at each 
Balance Sheet date unless they are insignificant. Actuarial gains and losses and past service costs are recognized in the 
Statement of Profit and Loss. 

16. Provisions/ Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it 
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a 
reliable estimate can be made of the amount of the obligation. When the Company expects some or all a provision to be 
reimbursed, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. 
The expense relating to a provision is presented in the Statement of profit and loss net of any reimbursement. 

Provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract 
are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present 
value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the 
contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated with 
that contract. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate 
that retlects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision 
due to the passage of time is recognised as a finance cost. 

Contingent Liabilities/Assets 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The Company does not recognize a Contingent liability but discloses its existence 
in the financial statements. 

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the occurrence or 
non-occurrence of one or more uncertain future events not wholly within the control of the company. The Company does 
not recognize a Contingent asset but discloses its existence in the financial statements where an inflow of economic 
benefits is probable. 
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17. Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term highly liquid investments with 

original maturities of three months or less that are readily conve1tible to known amounts of cash, which are subject to an 

insigni ficanl risk of change in value. 

Bank overdrafts, if any, are classified as borrowings under current liabilities in the balance sheet. 

18. Financial Instruments

Initial measurement 

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of 
the instrument. All financial assets and liabilities are recognized at fair value on initial recognition except for the trade 
receivables which are initially measured at transaction price. Transaction costs that are direclly attributable lo the 
acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are added 
to or deducted from the fair value on initial recognition. 

Subsequent measurement [non-derivative financial instruments] 

Financial assets carried at amortized cost. 

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to 

hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that are solely for payments of principal and interest on the principal amount outstanding. 

Financial assets at fair value through other comprehensive income (FVTOCI] 

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business 

model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are solely for payments of principal 
and interest on the principal amount outstanding. The Company has made an irrevocable election for its investments 

which are classified as equity instruments to present the subsequent changes in fair value in other comprehensive income 
based on its business model. 

Financial assets at fair value through profit or loss [FVTPL( 

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss. 

Financial Liabilities 

Financial liabilities are subsequently carried at amortized cost using the effective interest method. 

Trade receivables 

Trade receivables are the amount due from the customers for the services rendered in the ordinary course of business. 
Trade receivables arc initially recognised at the amount of consideration that is unconditional unless they contain 

significant financing components, when they are recognised at the fair value. The Company holds trade receivables for 
the receipt of contractual cash flows and therefore measures them subsequently at the amortised cost using effective 
interest rate method. 

Trade payables and other payables 

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year 
which arc unpaid. Trade payables are presented as current liabilities unless payment is not due within 12 months after the 

reporting period. They are recorded initially at fair value and subsequently measured at amortised cost using effective 

interest rate method. 

Investment in Subsidiaries and associates 
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Investment in subsidiaries and Associates are measured at cost less impairment. 

Share Capital - Ordinary Shares 

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all its 
liabilities. Equity instruments recognized by the company are recognized at the proceeds received net of direct issue cost. 

De-recognition of financial instruments 

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire 

or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS I 09. A financial liability (or a 

part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the 

contract is discharged or cancelled or expires. 

19. Fair value Measurement

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either: 

In the principal market for the asset or liability, or 

In the absence of a principal market, in the most advantageous market which can be accessed by the Company 
for the asset or liability 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing 
the asset or liability, assuming that market participants act in their economic best interest. The Company uses valuation 
techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, 
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within 
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value 

measurement as a whole: 

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 - Inputs other than quoted prices included within Level I that are observable for the asset or liability. either 
directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 

nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy. 

20. Impairment of Financial Assets

Financial Assets 

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are 
not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is 
measured at an amount equal to lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust 
the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment 
gain or loss in profit or loss. 

Non-Financial Assets 

Intangible assets and property, plant and equipment 

Intangible assets and property. plant and equipment are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the 
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recoverable amount (i.e., the higher of the fair value less cost to sell and the value-in-use) is determined on an individual 

asset basis. 

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is 
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. 

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to 
determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, 
provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated 
amortization or depreciation) had no impairment loss been recognized for the asset in prior years. 

21. Reclassification of Financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, 

no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets 

which are debt instruments, a reclassification is made only if there is a change in the business model for managing those 

assets. If the Company reclassifies financial assets, it applies the reclassification prospectively. 

22. Share based payments

Equity-settled share-based payments to employees and other providing similar services are measured at the fair value of 

the equity instruments at the grant date. Equity settled shares are issued by eMudhra Limited ("parent company"). The 

disclosure requirement in accordance with the Ind AS I 02, Share based payment are disclosed by the Parent company in 

the consolidated financial statements of the group for the year ended 31st March 2024. 
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Note No. Particulars 

4 Trade receivables 
Unsecured, considered good 
- Related parties 
- Others
Less: Allowance for doubtful debts 
Total

(i) Payment terms

As at March 31,2024 

26.70 
1.13 

(0.02) 
27.81 

As at March 31 ,2023 

35.64 
2.42 

38.06 

a. In majority of contracts, payment is due on delivery of License. However, in some contracts a portion of dues is linked to 
satisfaction of further performance obligations like completion of installation and commission activity etc. 

b. Amount retained by customer in respect of completed performance obligation, due to linking of payment with completion of
other performance obligations in the contract, is classified as contract asset. Balance amount receivable is classified as Trade
receivable.

(i) Financial instruments
Refer Note No. 39 for classification of financial instruments
(ii) Related party disclosure
For related party disclosure refer Note No. 37
(iii) Refer note 35 for trade receivable ageing schedule

S Cash and cash equivalents 
Balance with banks: 

6 

- In current account 
Total 

(i) Financial instruments
Refer Note No. 39 for classification of financial instruments
(ii)There are no repatriation restrictions with regard to cash and cash
equivalents 

Other financial assets 
Unsecured, considered good 
Rent deposit 

(i) Financial instruments
Refer Note No. 39 for classification of financial instruments
(ii) Impiremcnt of financial assets

Provision for impairment has been made in line with accounting
policy no. 20 of the company

(iii) Related party disclosure
For related party disclosure refer Note No. 37

7 Other current assets 
Unsecured, considered good 
Advance to suppliers 
Others 
Unbilled revenue 
Balance with government authorities 
Total 
(i) Related party disclosure

For related party disclosure refer Note No. 3 7

65.61 
65.61 

10.00 
10.00 

65.38 
3.26 

68.64 

65.20 
65.20 

10.00 
10.00 

0.04 

59.53 

59.57 
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Note 
No. Particulars 

Asat 
March 31,2024 

Asat 
March JI 2023 

8 Share capital 
Authorised share capital 
50,00,000 (2023: 50,00,000) Equity shares oflNR 10 each 
Total 

Equity sh:.1re ri1pir2il 
(i) Issued, Subscribed and runy paid up share capital 
50,00,000 (2023: 50,00,000) equity shares of INR IO each 

50.00 

50.00 

50.00 
50.00 

(ii) Reconcifo1tion of the equity shares outstandin2 at the beginning and sat the end of the year: 
March 31 2024 

Particulars No. or Shares 
Share: �utstanding at the beginning of the year 50,00,000 
Add· Share issued durin • the car 
Less: Shares bought back during'the year 
Share outstanding at U1e ·end of the year 50,00,000 

Oii) Detw.ils of shareholders holdin� more= than 5 .. /u shKres in the Company 
March 31 2024 

Name of the shartholdcr No. o( Shnrcs 
Emudhra Limned 50,00 000 

(iv) Terms, Rights, preferences and restrictions attaching lo each class of shares 

Particulars 
a. Shares resen1ed for issue under options and contracts/ commitmenls for the sale of shares/ disinvcsuncm, 
b. l11e aggregate value of calls unpaid (including Directors and Officers of Company) 
c. Shares forfeited 

50.00 

50.00 

50.00 
S0.00 

Amount 
50 00 

50.00 

% T-folding 
100.00¾ 

31 March 2023 
No. of Shares Amount 

50,00,000 50.00 

50,00,000 50.00 

March JI, 2023 
No. or SharH •t. Holding 

50 00,000 100.00% 

A• at As at 
March 31,2024 March 31,2023 

d. The company has only one class of equity shares having par value Rs. IO per share each holder of equity share is entitled 10 I vote per share. Each share holder has a right 10 receive the 
dividend declared by the company. On winding up of the company lhe equity share holders will be entitled to get the realise value of the remaining assets of the company, if any, after distribution 
of preferential amounts as per law. The disuibu1ion will be in proportion to the number of equity shares held by tl,c share holders. 

(v) Dw�ng previous 5 years the company has not bought back its shares 

(vi) During the previous 5 years the company has not allotted any shares as fully paid up pursuant to contract without payment being received in cash 

(vii) Dw·ing the previous 5 years the company not allotted any shares as fully paid up by way of bonus shares 

(viii) Details of share holding of promoters 
As at 31st March 2024 As •t Jlsl Mareh 2013 

Name of Shareholder No. or Equity I ¾ ofl,oldinc I "/u Clumgc 
No. of Equity I

¾ of holdinc Ishares htld durinc the 
shares held 

Year 
Emudhra L1m11ed 50 00 000 100¾ 0% 50,00 000 100% 

¾ Change 
during the 

Year 
0% 
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Note No. Particulars 

9 Other equity 

9.1 

9.2 

9.3 

Retained earnings [refer note 9.1 below] 
Total other comprehensive income [refer note 9.2 below] 
Share based payment reserve [refer note 9.3 below] 

Retained earnings 
Balance at the beginning of the year 
Profit/ (Loss) for the year 
Balance as at the end of the year 

Other comprehensive income for the year 
Opening Balance 
Add: Other comprehensive income for the year 
Balance as at the end of the year 

Share hased payment reserve 
Balance at the beginning of the year 
Add: Employee stock compensation expenses during the year 
Balance as at the end of the year 

Nature and purpose of the reserves 
Other Comprehensive income 

As at March 31,2024 

153 04 
0.91 
3.17 

157.12 

97.41 

55.63 
153.04 

0.93 
(0 02) 
0.91 

0.47 
2.70 
3.17 

As at March 31,2023 

97.41 
0.93 
0.47 

98.81 

37.39 
60.02 
97.41 

1.08 
(0,15) 
0.93 

0.47 
0.47 

Other Comprehensive income are those gains/ losses which are not yet realised and excluded form the statement of profit and 

loss. It consist of remeasument of the net defined liability 

Share bnsed payment reserve 
The reserve related to employee share based payment plans granted by the eMudhra Limited ("parent company") to the 
employees of the company. 
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Note No. Particulars· ' 

JO 

12 

13 

Provisions 
Non current 
Employee benefits 
Compensated absences (refer note 38) 
Provision for gratuity (refer note 38) 
Total 

Provisions 
Current 
Employee benefits 
Bonus 
Compensated absences (refer note 38) 
Total 

Trade payables 
Dues to micro enterprises and small enterprises (Refer note 33) and 
Dues to creditors other than micro enterprises and small enterprises 

To Related parties 
To Others 

Total 
(i) Financial instruments : Refer Note 39 for classification of financial instruments.
(ii) Related party disclosure: Refer Note 37 for Related Party Disclosures
(iii) Refer note 36 for trade payables ageing schedule 

Other financial liabilities 
Employee benefits payable 
Total 

14 Other current liabilities 

15 

Other advances from customers 
Statutory dues 
Total 

Current Tax Liabilities (Net) 
Provision for tax, net 
Total 

As at March 31,2024 

0.09 
(0,03) 

0.06 

0J3 

0.17 
0.50 

0.45 

0.21 

0.66 

1,51 

I.SI

0J3 

0,59 
0.92 

4.93 
4.93 

As at March 31,2023 

0.09 
(0 02) 

0.07 

0J3 

0.16 

0.48 

0.10 

32,52 

0.12 

32.74 

1.53 
1.53 

2.39 
2.39 

13,86 

13.86 
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Note No. Particulars 

II Deferred tax Liabilities (Net) 
Deferred tax (asset)/liability, net 
Deferred tax liabilities 
Deferred tax assets 
Total 

Deferred tax balance 
Particulars 

Deferred tax in relation to: 
Property, plant and equipment 
Provision for employee benefit 
Others 
Total 

2023-24 

Deferred tax liabilities/(assets) in relation to 
Property, plant and equipment 
Provision for employee benefit 
Others 
Total 

2022-23 

Deferred tax liahilitics/(assets) in relation to 
Property, plant and equipment 
Remeasurement of defined benefit obligation 
Total 

(i) Tax Expense 
a) Rcco!!nised in statement of orofit and loss 
Particulars 

Current tax 
In respect of the current year - CT 

Deferred tax 
In respect of the current vear - DT 
Total 

Total tax expense 

h) Recoenised in Other comorehensive Income
Particulars 

Deferred tax 
In respect of the current vcar - OCI 
Total 

cl Reconciliation of Effective tax rate 
Particulars 

Profit Before Tax 
Tax using the company's Domestic Tax Rate 
Effect of 
Earlier year tax 
Others 
Effeclive Tax 

As lit March 31,2024 As at March 31,2023 

As at 

6.55 
0.14) 
6.40 

March 31, 2024 

6.55 
(0.13) 
/0.01) 
6.40 

Opening Balance 

5.80 
-

-

5.80 

Opening Balance 

5.34 

-

5.34 

For the year ended 
March 31, 2024 

19.32 
19.32 

0.60 
0.60 

19.91 

for the year ended 
March 3.1, 2024 

0.01 
0.01 

5.80 

5.80 

As at 
March 31, 2023 

5.80 
-

-

5.80 

Recognised in profit 
or loss 

0.75 
(0.14) 
(0 01) 
0.60 

Recognised in profit 
or loss 

045 
0.05 
0.50 

!<or the year ended 
Marc.h 31, 2023 

1948 
19.48 

0.50 
0.50 

19.98 

For the year ended 
March 31, 2023 

0.05 
0.05 

As at 
March 31 2024 

Ratel¾\ Amouut 

75.54 
25.17% 19.01 

0.18% 0.14 
1.01% 0.76 

19.91 

Recognised in Other Closing balance 
comprehensive income 

- 6.55 
0.01 (0. 13) 
- (001) 

0.01 6.40 

Recognised in Other 
Closing balance comprehensive income 

- 5.80 
10.05' -

10.05' 5.80 

As at 
March 31 2023

Rate 1%) Amount 

80.00 
25.17% 20 13 

- -

-0.20% (0 16) 
19.98 
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Nolt No. .Particulars 
For tht year tndtd 

March 3 1 ,2024 
F.or tht year ended 

March 3J ,2023 
1 6  Revenue from opCrations 

1 7  

Sale o f  sofiwarc/ solutions services 
Tora! 

( i) Disaggrega tion of rtvtnut
Revenue earned by the company is disaggregated by i ts sources based on its key 
operating segments as disclosed in note 4 1
( i i ) Reconci l iation o f  revenue recognised i n  Sta tement o f  Profit and Loss with
con tract Price
Revenue as per the S tatement of  Pro fi t  and Loss 
Sale of software/ so lutions services 
Tolal ( a ) 
Add/ (less ) ad.ius tmcnt to contract price
Foreign Exchan11,e variation claim 
Pnce revision 
Discount and rebate offored 
Others 
Total ad.i ushntnl (b )
Contrac t price (a+b ) 

(iii ) S•tisfuclion of pcrfonnanct obliga tion 

1 20. 79 1 6 1 .28 
1 20.79 1 6 1 .28 

1 20 . 79 1 6 1 . 28  
t l0.79 t 6 1 .28  

1 20.79 I 6 1 .28 

a. I n  majority of the contracts perfonnance obligation is satisfied "at a point in time" which is primarily dctcnnincd on  customer obtaining rhe
control of the asset. One of the prime indicator considered for this transfer of significmit risk and rewards to the customer based on transfer of
license. 

b. l 1 1  Contracts with multiple performance obligations, revenue is recognised using percentage of completion method on satisfaction of each 
performance obligation. 

c .  Contract with the customer normally do not contain signi ficant financing component and any advance payment received and /or an10unt retained 
bv customer is ,vith intention of protcctin� either parties to the contract. 
d. Variable consi deration primarily consists of discounts, rebates. price concessions, incentives and performance bonuses which are reduced from 
the transaction price, i f  specified in the contract with customer/ based on customary business practices. 
c , Warranties provided arc mninly in the nature of performance wananty 
f. In case of AMC contracts. output method is used to recognise revenue where passage of time is the criteria for satisfaction of performance
obliJ.?.alion . 
g. For revenue recogn i t ion in respccl of perfonnancc obligation satisfied at a "point in l ime" the fol lowing criteria is used for delennin ing whether
the customer has obtai ned "Control on asse1 "

i .  Transfer of siµ,n i !icant risk nnd  rewards 
ii . Cus1omcr has h:jJ,al t i t le to the asset 
i i i . The ent i ty has transferred the physical possession of the asset 
iv . Customer has acceptt!d the asset 
v Ent i ty has the present r ight to payment for Lhc asset 

h . Transact ion price is typical ly determined based on con tract entered into with customer . Al location of transaction price in respect to multiple 
obl igation is based on reh1tivc standalone selling price .  

i .  The estimated amount of variable consideration is adjusted in the transact ion price only to the extent that it is high ly probable that a sign i ficant 
reversal in the amount of cumulat ive revenue recogn ized wil l  not occur and is reassessed at the end of each reporting period 

j. The Company classifies its right lo consideration as either trade receivables or Contract asset The Company's receivables are rights to 
consideration that arc unconditional.
Unbi l l ed revenue comprising revenue in excess of bi l l ing where the right 10 consideration is unconditional and is due only a fter passage of t ime. 

k . No non-cash considerations arc received/given during the current/previous year. 

I. Remaining Performance: obligx l'ion
The remain ing pcrfonmmcc obl iga1 ion disclosure provides the aggregate amou11t  of the transaction price yet to be recognised as at the end of  the
reporting period and an explanation as to when the Company expect, to recognise these amounts in revenue. Applying the practical expedient as
given in I nd AS I I 5, the Company has not disclosed remaining pcrfonnancc obligation related disclosures for contracts where the revenue 
recognised corresponds direct ly with the value to the customer of the entity's pcrfonnance completed to date, typically those contracts where 
invoicing i s  on time-and-material and unit of work based contracts. Remaining perfo1mancc obligation estimates are subject to change and are 
affected by several factors, including tenninations, changes in scope of contracts. periodic revalualions. adjustment for revenue that has not
materialised and adjustments for currencv fluctuations . 

Ocher income 
I ntercst income of fixed deposi t  
Foreign exchange ga in  
Total 

1 . 44 
2 .04 
J.4N 
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Note No. Particulars 
18 Operating uperu,. 

Commission expenses 
License fee expenses 
Other direct operating expenses 
Payment gateway charges 
Postage and courier charges 

Total 

19 Changes in inventories of stock-in-trade 
Stock in trade 
Opening .node 
SSL Certificates 
Total 

Clo,ing .rock: 
SSL Certificates 
Total 

20 Employee benefits expense 
Gratuity ( refer note 38) 
Salaries, allowances and bonus 
Contribution 10 provident and other funds (refer note 38) 
Share based payment 
Compensated absence (refer note no 38) 
Staff welfare expenses 
Totul 

2 l Financial costs 
Jn1erest on income tax 
Interest on delayed payment of statutory dues 
Tocal 

22 Deprecialion and amortisation expense. 
Amortisation on other intangible assets 
Toca! 

23 Olhcr expenses 
Auditors' remuneration (refer note: 23.1 below) 
Business promotion and advertisements 
Contribution for corporate social responsibility expenses (refer note 34) 
Fees rates and taxes 
lnfonnation technology c:xpcnscs 
Legal and professional expenses 
Office maintenance expense 
Shon term leases 
Provision for doubtful debts 
Travelling. boarding and lodging expenses 
Foreign exchange loss 
Miscellaneous expense 
Total 

23.1 Payment to sh&Cutory auditors 
As Audi1or towards: 
Statutory audit 
Tax audit 

Other services 

For Che year ended 
March 31,2024 

0.05 
2.66 
0.24 
0.04 
0.03 
J.02 

0.24 
JQ,78 
0.42 
2.70 
0. 10 
0.22 

23.46 

2.14 

2.14 

6.10 
6.10 

0.30 

0.70 
0.31 
0.01 
0.63 
0.01 

12.00 
0,02 
0.03 

0.01 
14.01 

0.18 
0.06 
0.06 
0.30 

For the year ended 
March 31,2023 

0,62 
6.41 
0.42 
0.03 

7.48 

4.13 
4.13 

4.13 

0,23 
2 I .70 
0,59 
0.47 

(0.06) 
0.04 

22.97 

0,07 
0,01 
0.08 

5 47 
5.47 

0.05 
0.02 

0.06 
26.70 

0.54 
0. 1 2 

12.00 

0 02 
1.64 

41.15 

0.05 

0.05 
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Note No. Particulars 
24 Earnings per share 

Basic: 
Profit after tax 
Weighted average number of shares outstanding 
Basic EPS 

Diluted 
Profit after tax 
Weighted average number of shares outstanding 
Diluted EPS 

Z5 St�tement of Compliance 

A 

B 
A/B 

A 
B 

A/8 

As 11t March As at March 
31,2024 31,2023 

55.63 60.02 
50,00,000 50.00,000 

11.13 12.00 

55.63 60.02 
50,00,000 50,00,000 

11.13 12.00 

The Financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) [as notified under section 
133 of the Companies Act, 2013 (the "Act") read with rule 3 of the companies (Indian Accounting Standard) Rules, 2023], 
and other relevant provision of the Act. 

26 Operating Cycle 
As per the requirement of schedule Ill to the companies act 2013, the operating cycle has been determined at company level, 
as applicable 

27 Impairment of Assets 
Company has analysed indications of impairment of assets. On the basis of assessment of internal and external factors, none 
of the assets has found indications of,mpairmcnt of its assets 

28 Contractual commitments 

Particulars 
a) Estimated amount of contracts remaining to be executed on capital account 
and not provided as on 31st March (Net of advances) 

b) Other commitments i.e. non canccllablc contractual commitments (i.e. 
cancellation of which will result in a penalty disproportionate to the benefits 
involved) as on 31st March 
Total 

29 Contingent Liabilities 

Particulars 
(a) Claims not acknowledged as debts 
(b) Outstanding letters of credit 

c Others 
Total 

30 Contingent assets 

Particulars 
Nil 
Total 

31 Foreign Exchange Exposure 

As at 
Morch 31,2024 

As al 
March 31,2024 

As at 
March JI ,2024 

As at 
March Jt,20ZJ 

Asat 
March 31.,2023 

As at 
March 31,2023 

Pursuant to the announcement of the !CAI requiring the disclosure of'"Forcign Exchange Exposure", the major currency wise exposure has on 
31st March 2024 is give below. (Previous year figures arc shown in brackets). 

Pavablc Receivable 
Indian Rupee Indian Rupee 

Currcncv Forcie.n Currency Equivalent Forci2n Currency Equivalent 
USO - - 0.32 26.70 
USO - . (0.22) (1781) 

Foreign Exchange Exposure towards contingent liability is Nil (2023: Nil) 

32 The Code on Social Security, 2020 ("the Code") relatinll to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. llowever, the date on which the Code will come into 
effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the 
period the Code becomes effective. 
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33 The information regarding dues to Micro and Small Enterprises as required under Micro, Small & Medium Enterprises Development 
(MSMED)Act, 2006 as on 3 I st March 2024 is furnished below: 

Particulars 

a) The principal and the interest due thereon remaining unpaid as at 31st March: 
Principal • 
Interest• 

b) The amount of interest paid by the Company in terms of section I 6 of the 
Micro, Small and Medium Enterprises Development Act, 2006 along with the 
amount of the payment made to the supplier beyond the appointed day during the 
year ending 31st March 

Principal • 
Interest • 

c) The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but without adding the interest specified under the Micro, Small and Medium 
Enterprises Development Act, 2006 

d) The amount of interest accrued and remaining unpaid at the end of the 
reporting year ended 31st March 

e) The amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as above are actually 
paid to the small enterprise for the purpose of disallowancc as a deductible 
expenditure under section 23 of the Micro, Small and Medium Enterprises 
Development Act, 2006 

2023-24 2022-23 

0.10 

0.10 

• The 111formal1on regarding disclosure with respect to Micro, Small and Medium Enterprises Development Act, 2006 are 
furnished by the management and are relied upon by the auditors. 

34 Corporate Social Resnonsibilitv (CSR\ 

For the year ended 
Particulars March 31, 2024 

i) Amount required to be spent by the company during the year 0.70 

ii) Amount of expenditure incurred 
- on Construction activities -

- on other activities 
0.70 

iii) Shortfall at the end of the year -

iv) Total of previous years shortfall -

v) Details of related party transactions, e.g.,contribution to a trust controlled by the company in 
NA 

relation to CSR expenditure as per relevant Accounting Standard 
vi) Where a provision is made with respect to a liability incurred by entering into a contractualll 
obligation, the movements in the provision Sec note below 

vii) Reason for shortfall: Nil 

viii) Nature of CSR activities: Promotion of social health ofsocietv in larne oromotion of education employment and art. 
The Company has developed a CSR policy and also fom1ed a CSR Committee in accordance with the requirements set out in section I 35 of the 
Companies Act 2013. The areas of CSR activities are promoting education, promoting art and employment. The Company has spent an amount o 
INR 0.70 towards the above CSR activities. 

Movement of CSR Provision 

Particulars 

i) As at 1 April 
ii) Additional provision/ appropriation recognised during the year 
iii) Less: Amount used during the year 
iv) Less: Amount reversed during the year 

v) As at 31 March 

As at 

31st March 2024 

0.70 
(0 70) 
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JS Trade receivables ageing Schedule 
Trade receivables ageing as at Marl"h JI, 2024 

Partitulars 

(i) Undisputed Trade receivables - considered good 
(ii) Undisputed Trade receivables - credit impaired 
(iii) Undisputed Trade Receivables - considered doubtful 
(iv) Disputed Trade Receivables considered good 

l(v) Disputed Trade Receivables considered doubtful 

Less; Allowance for the expected credit loss 
Total 

Less than 6 montlu 
26.74 

-

-

-

26.74 

Out1landine for followin11 ntriods from due date or navmenl 
6 months - 1 vear 1 • 2 ycan 2 • J years 

0.09 1.00 

- -

- -

0.09 1.00 

More than J vears 

Nole' The above amount docs not mclude unbilled revenue ofINR 65.38 disclosed under note 7 

Trade receivables aecinli! as al March JI 2023 

Particulars Outstandine for followin� neriods rrom due dale or navmenl 
Less tharn 6 munlhs 6 monlh1 • 1 vear 1 •2 VeMrl 2 ,_ J vear1 More than 3 vean 

(i) Undisputed Trade receivables - considered good 35.08 2 98 
(i1) Undisputed Trade receivables - credit impaired - -

(111) Undisputed Trade Receivables- considered doubtful - -

(iv) Disputed Trade Receivables considered good - -

{v) Dis1:n1ted Trade Receivables considered doubtful -

To1al JS.OS 2.98 
Note rhc above amount docs not include unbilled revenue ol !Nil. 59.53 disclosed under note 7 

36 Trade payables Ageing Schedule 
Tntde DllVHbles u:eine 11S Rl March JI 2024 

Puliculars Not due Outstnmlin2 fur fullowin2 oeriods from due date of navment 
Less llum 1 vear 1 • 2 vears l-3 yean More than J vears 

Undisputed dues 
(i)MSME - -

(ii) Others# 066 - - -

Dispuled dues 
(i) Disputed dues - MSME - - - -

1i) Disnuted - Others -
-

Total 0.66 -

# Amount 1s below the round off norm adopted by the company 

Tr11de p11yables H2,ein2 as HI March JI 2023 

Particulars Not due Ouutandin2 fur fulluwinli! nc-riud!i from due dat" of nAvmenl 
Les■ than 1 Year I .. 2 vcars 2•J nan More than 3 vears 

Undisputed dues 
(i)MSME 0.10 -

(11) Others 32.64 -

Disputed dues 
(1) D1sputcd dues - MSME 
ii) DistJutcd - Others -

Tot:il 32.64 0.10 

Total 

27.83 

27.83 
10.02) 
27,81 

Total 

38 06 

38.06 

Total 

0 66 

0.66 

Total 

0.10 
32 64 

32.74 
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37 Related party disclosures 

A Disclosure related to subsidiary, associate and group companies 

1 Particulars of subsidiary, associate and group companies: 

SI No Name of the company 

I eMudhra (MU) Limited 

2 eMudhra Technologies Limited 

3 eMudhra Limited 

4 eMudhra INC 

5 eMudhra PTE Limited 

6 Taarav PTE Limited 

7 eMudhra DMCC 

8 cMudhra BV 

9 PT eMudhra Technologies Indonesia 

10 eMudhra Kenya Limted 

II IKON Tech Services LLC 

12 Smart Craft Private Limited 

13 Cedar Grove Real Estates Private Limited 

14 Bluesky Infotech (Partnership firmj 

15 Lifeuno Ventures Private Limited 

2 Particulars of key managerial 1>erson 

SI No Entity Name 

I eMudhra Consumer Services Limited 

Relationship 
Group Company 

Group Company 

Holding Company 

Group Company 

Group Company 

Enterprises in which key management 
personnel exercise significant influence 

Group Company 

Group Company 

Group Company 

Group Company 

Group Company 

Enterprises in which key management 
personnel exercise signilicant influence 

Enterprises in which key management 
personnel exercise significant influence 

Enterprises in which key management 
personnel exercise significant influence 

Enterprises in which key management 
personnel exercise interest. 

Name of the key managerial person 

March 31,2024 March 3.1,2023 Rclationshi1> 

V. Srinivasan V. Srinivasan Director 
Kaushik Srinivasan Kaushik Srinivasan Director 
Venu Madhava Venu Madhava Director 
Mahak Mahak Company Secretary 
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37 Related party disclosures 

3 Disclosure related to subsidiary, associate and group company transactions 

SI No Nature of transaction Rel a led party 

I Sales of software Licencin� fees 

eMudhra PTE Limited 
eMudhra DMCC 
eMudhra Limited 
eMudhra INC 
eMudhra BY 
PT eMudhra Technologies lndonesia 
cMudhra Kenya Limited 

2 Rental expenses 
eMudhra Limited 

3 Purchase of software Liccncin� fees 
eMudhra Limited 

4 Expenses incurred and reimbursed 
eMudhra Limited 

I. 

Transactions 

Nature of relationship 2023-24 2022-23 

Group Company 1.32 3.81 
Group Company 39.81 44.43 
i-Iolding Company 23.56 65.72 
Group Company 35.62 22.55 
Group Company 0.50 4.14 
Group Company 0.02 1.11 
Group Company 0.74 -

Holding Company 12.00 12.00 

Holding Company 2.66 6.41 

Holding Company - 26.69 
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37 Related party disclosures 
4 Disclosure related to subsidiary, associate, group company and KMP balances 

SI No Nature of transaction Related partv Nature of relationship 
1 Trade Receivable 

eMudhra Limited Holding Company 
eMudhra DMCC Group Company 
eMudhra INC Group Company 
PT eMudhra Technologies Indonesia Group Company 
eMudhra Kenya Limited Group Company 
Total 

2 Trade payable 
cMudhra Limited Holding Comoanv 

3 Rental Deposit 
eMudhra Limited Holding Company 

4 Unbilled Revenue 
cMudhra Limited Holding Company 
eMudhra DMCC Group Company 
eMudhra INC Group Company 
eMudhra BY Group Company 
eMudhra Kenya Limited Group Company 
PT eMudhra Technologies Indonesia Group Company 

Balances 

March 31,2024 March 31 ,2023 

- 16.22 

- 11.57 

26.41 6.85 

- 1.00 

0.29 -

26.70 35.64 

0.45 32.52 

10.00 I0.00 

10.37 23.87 

30.19 21.21 

23.85 14.45 
0.50 -

0.45 -

0.02 -
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38 Disclosures under Indian accounting standard 19 
a) Post Retirement Benefit- Defined Contribution Plans 
The Company makes contribution to Provident fund, which is a defined contribution plan for its qualifying employees. The Company recognised Rs. 0.39 (2023: INR 
0.54) towards Provident fund contribution in the Statement of Profit and Loss. The contribution payable to this plan by the Company is at rates specified in the rules of
this Scheme. 

b) Post Retirement Benefit- Defined Benefit Plan 
The Company provides gratuity to employees in India as per payment of Gratuity Act, 1972. The Company has a Gratuity Scheme for its employees, which is a funded 
plan. Every year, the Company remits fund to the Gratuity Trust to the extent of shortfall of the assets over the fund obligations, which is determined through actuarial 
valuation. As per the Gratuity Scheme, gratuity is payable to an employee on the cessation of his employment after he has rendered continuous service for not less than five 
years in the Company. For every completed year of service or part thereof in excess of six months, the Company shall pay gratuity to an employee at the rate or fifteen 
days salary based on tl1e last drawn basic & dearness allowance. 

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and amounts recognised in the Balance Sheet and the 
movement in the net defined benefit obligation over the years as per Actuarial valuation are as follows 

Particulars 
(i) Present Value of Defined Benefit Obligation - Gratuity 
Balance at the beginning of the year 
Current service cost 
Interest cost 
Acquisition 
Actuarial (gain)/loss 
Benefits paid 
Balance at the end of the year 

(ii) Fair value of Plan Assets 
Balance at the beginning of the year 
Expected return on plan assets 
Contribution 
Actuarial gain/(loss) 
Benefits paid 
Balance at the end of the year 

(iii) Assets and liabilities recognised in the Balance Sheet 

Present value of defined benefit obligation 
Present value of plan assets 
Amount recognised as assets/(liability) 

Recognised under: 
Non current provision (Refer Note I 0) 
Total 

(iv) Expenses recognised in the Statement of Profit and Loss 

Current service cost 
Interest cost 
Expected return plan assets 
Total expenses 

(v) Expenses recognised in the other comprehensive income 
Actuarial (gain)/loss 
Return on Plan Assets 

March 31, 2024 March 31, 2023 

1.65 1.16 
0.24 0.21 
0.10 0.05 
0.01 
0.03 0.22 

(0.34 
1.70 1.65 

1.66 0.80 
0.10 0.03 
0.28 0.80 
0.03 0.03 

(0.34) 
1.73 1.66 

1.70 1.65 
1.73 1.66 
0.03 0.02 

(0.03) (0.02) 
(0.03) (0.02) 

0.24 0.21 
0.10 0.05 

(0.10) (0.03) 
0.24 0.23 

0.04 0.22 
(0.02) (0 03) 
O.oJ 0.19 
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(vi) Major Category of Plan Assets as% of total Plan Assets 

Particulars 

Insurer managed funds 

(vii) Actuarial assumptions
Discount rate
Salary growth
Attrition rate

viii) Sensitivity Analysis 

Defined benefit obligation 

Discount Rate 

a. Discount rate - l 00 basis points
a. Discount rate - I 00 basis points impact(%)
b. Discount rate+ I 00 basis points
b. Discount rate + I 00 basis points impact (%)

Salary increase rate 

a. Rate - I 00 basis points
a. Rate - I 00 basis points impact(%)

b. Rate+ I 00 basis points
b. Rate+ I 00 basis points impact(%)

March 31, 2024 

100% 

7.14% 
10.00% 
36.50% 

March 31,2024 

1.74 
2.44% 

1.66 
-2.31%

1.65 
-2.72%

1.75
2.81%

(ix) Expected contribution to the fund for the year March, 31 2025 is Nil (March 31,2024 is INR 0.60)

Notes: 

March 31, 2023 

100% 

7.29% 
10.00% 
32.00% 

March 31,2023 

1.68 
2.56% 

1.60 
-2.41 %

1.60 
-2.74%

1.69
2.86%

I) The discount rate is based on the prevailing market yields oflndian government securities as at the balance sheet date for
the estimated term of the obligation.

2) Expected rate of return on plan assets is based on our expectation of the average long term rate of return expected on
investment of the fund during the estimated term of the obligations.

3) The salary escalation rate is the estimate of future salary increase considered laking into account the inflation, seniority,
promotion and other relevant factors.

4) Sensitivity analysis involves changing one key actuarial assumption at a time keeping the other assumptions constant.
Sensitivity analysis has been carried out using the Direct Method by re-running the entire valuation model for the changed
assumptions by using magnitude of variation of plus or minus 100 basis points.

5) No change in the method and assumptions used for preparing sensitivity analysis as compared to previous year
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6) Maturity profile of the gratuity defined benefit obligation is given below 

Expected Future Cashflows 
Particulars 

Year I 
Year 2 
Year 3 
Year4 
Year 5 
Year 6-10 
A hove I 0 years 

(c) Long Term Compensated Absences:

March JJ, 2024 March 31, 2023 

0.51 0.60 
0.46 0.27 
0.32 0.29 
0.23 0.22 

0. 16 0.16 
0.3 I 0.37 
0.05 0.09 

The Company has a Long Term Compensated Absence Scheme for its employees, which is a Non-Funded Scheme. The 
employees of the company arc entitled to 18 days in a year and can maximum accumulate and carry forward to the extent of 
18 days. The accumulated leaves arc cncashable on retirement, withdrawal, death and disability. 

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and 
amount recognised in the Balance Sheet for the plan as furnished in the disclosure report provided by the Actuary 

Particulars 

i) Expenses Recognised in the Statement of Profit & Loss
Net Expenses Recognised in the Statement of Profit & Loss
ii) Amounts to be recognised in Balance Sheet:

Liability recognised in Balance Sheet [As per Actuarial Valuation] 
iii) Actuarial Assumptions :

Discount Rate
Rate of increase in compensation level 

2023-24 2022-23 

0.10 (0.06) 

0.25 0.25 

7.14% 7.29% 
10.00% 10.00% 

iv) Based on past experience, the Company docs not expect all employees to take the full amount of accrued leave or require
payment within the next 12 months. The following amounts reflect leave that is expected to be taken or paid within the next 
12 months/beyond 12 months. 

Particulars 
Current leave obligations expected to be settled within the next 12 months 
Leave obli ations ex ected to be settled beyond 12 months 

Total 

2023-24 
0. I 7
0.09 
0.25

2022-23 
0. 16 
0.09 
0.25 
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39 Financial Instruments 

The carrvinl! value and fair value of financial instruments bv cate2ories were as follows: 

Particulars Fair value March 31, 2024 

hierarchv FVTPL Amortised cost 
Assets: 
Current 
(i) Trade receivables 3 - 27.81 

(ii) Cash & cash equivalents 3 - 65.61 
(iii) Other financial assets 3 - 10.00 
Total - 103.41 

Liabilities: 

Current 
(i) Trade Payables 3 - 0.66 
(ii) Other financial Liabilities 3 - 1.51 
Total - 2.17 

Fnir value hierarchy 

March 31, 2023 

FVTPL Amortised cost 

- 38.06 

- 65.20 
- 10.00 
- 113.26 

- 32.74 

- 1.53 
- 34.27 

Level I - Level I hierarchy includes financial instruments measured using Quoted prices (unadjusted) in active markets for identical assets or 
habilit1cs 
Level 2 - Inputs other than quoted prices included within Level I that arc observable for the asset or liability, either directly (1.c. as prices) or
indirectly (i.e. derived from prices). 
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). 
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40 Financial risk management 

(i) Risk management framework 

The Company's financial risk management is an integral pan of how to plan and execute its business strategies. The Company's risk management policy is set by 
the Board. The Company's activities expose it to a variety of financial risks· credit risk, liquidity risk and market risk relating to foreign currency exchange rate. 
The Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize potenlial adverse effects on its financial performance. 

A summary of the risks have been given below. 

(ii) Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or countcrpany to a financial instrument fails to meet its contractual obligations, and arises 
principally from the Company's receivables from customers and other financial assets carried at amortised cost. Credit risk arises from cash held with banks and 
financial institutions, as well as credit exposure lo clients, including outstanding accounts receivables and Security deposits. The exposure is limited to its 
carrving value. 
(a) Trade and other receivables 

The credit exposure of trade receivables is primarily on account of receivable from customers. The Company has a process in place to monitor outstanding 

receivables on a monthly basis. 

The Company's exposure to credit risk for trade and other receivables by category is as follows· 
Carrvin1 amount 

Particulars As at As at 

March 31, 2024 March 31, 2023 

Trade receivables (Gross) 27.83 38.06 
Unbilled revenue 65.38 59.53 

Less: Expected credit loss 0.02 -

93.23 97.59 

Followin� are the financial assets carried at amortised cost at the reoortine date 

Particulars 
As at As at 

March 31 2024 March 31 2023 
Trade receivables 27. 81 38.06 
Cash and cash equivalents 65.61 65.20 
Other financial assets 10.00 10.00 

103.41 113.26 

(iii) Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by 
ensunng, that 11 will always have sufficient liquidity to meet its liabilities when due. The Company's Management is responsible for liquidity and fund 
management. 
The Company aims to maintain the level of its cash and cash equivalents al an amount in excess of expected cash outflows on financial liabilities over the next 
six months. The Company also monitors the level of expected cash inflows on trade receivables together with expected cash outflows on trade payables and 
other financial liabilities. 

Following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted. 
AsatMarch3I 2024 

l'uticulars within 12 months 1-S Years 

Trade payables 0.66 
Other financial liab1l1t1es /exclud111� trade oavablcs) 1.51 

2.17 -

As at March 31 2023 

Particulars within 12 months 1-5 Years 

Trade payables 32.74 -

Other financial liabilities (excludin� trade payables\ 1.53 -

34.27 -

(iv) Market risk 

Total carrying amount 

0.66 
1.51 

2.17 

Total carrying amount 

32 74 
1.53 

34.27 

Markel risk is the risk that changes in market prices such as foreign exchange rates will affect the Company's income or the value of its holdings of financial 
instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the 

return. 
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(v) Foreign currency risk 
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate. The 

majority of the Company's assets are located in India and Indian rupee being the functional currency of the Company. The Company's exposure lo the risk of 
changes in foreign exchange rates relates primarily to operating activities. 

The Company's foreign currency payables and receivables arc as follows: 

Exposure to currency risk 

The summarv quantitative data about the Company's gross exposure to currency risk is as follows: 

As at " As at 

Particulars March 31 2024 March 31 2023 
USO USO 

Pavables . 

Receivables 0.32 (0.22 
Net Exnosurc (11.32) 0.22 

Sensitivity analysis: 

A reasonably possible strengthening (weakening) of the INR, against USO would have affected the measurement of financial instruments denominated in foreign 

currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain 
constant and ignores any impact of forecasts sales and purchases. 

lmpncl on Profit 

Particulars As at As at 
March 31 2024 March 31 2023 

USO- Increase bv 5% I.J4 0.89 
USO - Decrease bv 5% (134) (0.89) 

(v) Capital Management 

The Company's objectives when managing capital are to 
• Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders and 

• Maintain an optimal capital structure to reduce the cost of capital. 

The capital structure of the company is based on management's judgement of the appropriate balance of key elements in order lo meet its strategic and day-to 

day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk 
characteristics of the underlying assets. In order lo maintain or adjust the capital structure, the company may adjust the amount of dividends paid to 
slmrcholdcrs, return capital to shareholders or issue new shares 
The company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor. creditors and market conlidencc 
and to sustain future development and growth or its business. The company will take appropriate steps in order lo maintain, or if necessary adjust, its capital 
structure. 
The management monitors the return on capital as well as the level of dividends to shareholders. The company's goal is to continue to be able to provide rerurn 
to shareholders. 

Particulars 
As at A• at 

March 31 2024 March 31 2023 

Net debt . . 

Total cquitv 207.12 148.81 

Net debt to eauitv ratio . . 

41 Segment Information 
The parent company discloses the segment information in the consolidated financial statements of the group and accordingly the same is not disclosed. 
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eMudhra Consumer Services Limited 

ClN:U72900KA2018PLCI 15186 

Notes forming part of the financial slatcmenrs 
(All amounts are 'in INR million, unless othcrwis·e stated) 

43 The disclosure requirement in accordance witlt the Ind AS I 02, Share based payment are disclosed by !he Parent company in !he consolidated financials statements of the group 
for the year ended 31st March 2024. 

44 Dttails of benami property held 

No proceedings have been iniliated on or arc pending against the company for holding bcnami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and 
Rules made thereunder. 

45 Borrowing secured atainst current assets 

The company has no outstanding bo1Towings from banks and financial institutions on the basis of security of current assets. Therefore. no quarterly returns or statements of 
currcm assets have been filed by the company with banks and financial institutions. 

46 Wilful defaulter 

The company has not been declared as wilful defaulter by any bank or financial institution or government or any govemmcnt authority. 

47 Rel•tionship with struck off companies 
The company has no transactions wilh the companies struck ofT under Companies Act. 2013 or Companies Act. 1956. 

48 Compliance with number of layers uf companies 

The Company has complied with the number of layers prescribed under the Companies Act. 2013. 

49 Compliance with i.1pproved schemc(s) of arrangements 
The Company has not entered i1110 any scheme of arrangement which has a.11 account'ing impact on current or previous financial year. 

SO Utilisation of borrowed funds and share premium 

The Company has not advanced or loaned or invested funds to any other pcrson(s) or cntity(ics), including foreign enlilics (lntcnnediarics) with tJ1e understanding that the 
ln1e1mediary shall: 
i1) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the comp;.my (Uhimatc Beneficiaries) or 

The Company has not received any fund from any pcrson(s) or cntity(ies), including foreign entities (Funding Party) with the understanding 
(whet.her recorded in writing or othciwisc) that the company shnll: 

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 
Bencficinries) or 

b) provide any guarantee, security or the like on behalf of the uhimate beneficiaries 

SI Undisclosed income 
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act. 1961, that has not been recorded in 
the books of account. 

S2 Details of crypto currency or virtual currency 

The Company has no1 traded or inveslcd in crypto currency or virtual currency during the currcnl or previous year. 

SJ Registrwtion of chwrges or sutisfact-ion wilh Registrar of Companies 

There are no charges or satisfaction which arc yet to be registered with the Registrar of Companies beyond the statulory period. 

54 Utilisation of borrowings availed from bi&nks i&nd financial institutions 

The company has not availed any borrowings during the year from banks and financial institutions. 

See accompanying notes to the financial statemcnts 
As per our report of even date attached 

For Suri & Co., 
Chartered Accountants 
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For and on behalf of the Board of Directors 
of cMudhra Consumer Services Limited 

V Srinivasan Vcnu Madhava 
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