






























eMudhra Technologies Limited 
C IN: U72200 KA20 12 PLC065 I 53 
Balance shett as at 31st March 2024 
(All amoul)ts arc in INR millioi,, unless otherwise staled) 
Particulars 
ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Other intangible assets 
Total Non-current assets 
Current assets 
(a) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Other financial assets 

(b) Other current assets 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 
Total equity 
Liabilities 
Non-currenl liabilities 
(a) Provisions 
(b) Deferred lax liabilities (Net) 
Total Non-current liabilities 
Current liabilities 
(a) Financial liabilities 

(i)Trade payables: 
a.Total outstanding dues of micro enterprises and small Enterprises and 
b.Total outstanding dues of creditors other than micro and small 

enterprises 
(ii) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 
Total current liabililies 
Totnl tinbilities 

Total equity and liabilities 

Corporate information and material accounting policies 
Sec accompanying notes to the financial statements 
As per our report of even date allachcd 

For Suri & Co., 
Chartered Accountants 
Firm Registration Number: 004283S 

�rnj�

� 

Partner 
Membership No: 223118 

Placc:Bengaluru 
Dale: April 29,2024 

Note No. 

3 
4 

5 

6 
7 
8 

9 
10 

11 
12 

13 

14 
15 
11 
16 

1&2 

As at March 3 L,2024 As at March 31,2023 

0.21 0.29 
803 12.60 
8.24 12.89 

14.88 0.96 
17.40 18.43 
0.55 0.54 
1.44 0.54 

34.27 20.47 
42.51 33.36 

29.51 29.51 
5.79 (0.74) 

JS.JO 28.77 

0.29 0.01 
0.43 1.25 
0.72 1.26 

0.14 0.14 

0.85 045 
0.95 0.07 
0.61 0.56 
3.94 2.12 
6.49 3.34 
7.21 4.60 

42.51 33.36 

For and on behalf of the Board ofD1rec1ors 
of eMudhra Technologies Limited 

V Srinivasan 
Director 
DTN: 00640646 

Placc:Bcngaluru 
Date: April 29,2024 

Director 
DIN:06748204 

Placc:Bengaluru 
Date: April 29,2024 



eMudhra Technologies Limited 
CIN: U72200.KA2012PLC065.l 53 
Statement of profit and loss for the year ended 31st March 2024 
(All amounts are in fNR million, uniess otherwise stated) 

Particulars 
Income 
I Revenue from operations 
ll Other income 
Ill Total Income (l+11) 
IV Expenses 
Operating expenses 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses (IV) 
V Profit/(Loss) before exceptional items and lax (Ill-IV) 
VI Exceptional items 
VII Profit/(Loss) before tax (V-VI) 
VIII Tax expense 
Current tax 
Deferred tax 
Total tax expenses 
LX Profit/(Loss) for the year (VII-VIII) 
X Other comprehensive income 
Items that will not be reclassified to profit or loss: 
Remeasurement (loss)/gain on defined benefit plan 
Income tax relating to items that will not be reclassified to profit and loss 
Other comprehensive income/(loss) for the year 
XI Total comprehensive income/(loss) for the year (IX+X) 
XII Earnings per share (Nominal value of share INR 10 each) 
Basic 
Diluted 

Corporate information and material accounting policies 
Sec ac�ompanying notes to the financial statements 
/\s per our report of even date attached 

For Suri & Co., 
Chartered Accountants 
Finn Registration Number: 004283S 

Partner 
Membership No: 223118 

Place:Bengaluru 
Date: April 29,2024 

Note No. 

17 
18 

19 
20 
21 
22 
23 

24 

1&2 

For the year ended For the year ended 
March 31,2024 March 31,2023 

36.05 27.78 
0.26 0.20 

36.31 27.98 

4.89 2.29 
10.14 7.46 
0.07 
4.65 3.55 
8.05 5.65 

27.80 18.95 
8.51 9.03 

8.51 9.03 

2.87 2.47 
(0. 72) 0.72 
2.15 3.19 
6.36 5.84 

(0.37) (0.31) 
0.09 0.08 

(0.28) (0.23) 
6.08 5.61 

2.16 1.98 
2.16 1.98 

For and on behalf of the Board or Directors 
of eMudhra Technologies Limited 

V Srinivasan 
Director 
DIN: 00640646 

Place:Bengaluru 
Date: April 29,2024 

Director 
DfN:06748204 

Placc:Bcngaluru 
Date: April 29,2024 



eMudhra Technologies Limited 
CIN: U72200KA20 I 2PLC0651 SJ 
Cash now statement for the year ended 31st March 2024 
(All amounts are in INR million, unless otherwise stated) 

Particulars 

A. Operating aciivities
Profi.t before tax ' 
Adjustments for: 
Depreciation and amortisation expense 
Interest income from bank deposits and others 
Share based payment 
Operating profit before working capital changes 

Working capital adjustments: 
Dccreasc/(lncrcase) in other non-current and current financial assets 
Oecrease/(lncrcase) in trade receivable 
lncrease/(Dccrcasc) in non-current and current other financial liabilities 
lncrease/(Dccrcase) in non-current and current provision 
lncrease/(Decrease) in non-current and current liabilities 
lncrease/(Dccrcase) in trade payables 
Cash generated from operations 
Income taxes refund/(paid) 
Net Cash flow from/ (used in) operating activities (A) 

B. Cash now from Investing activities: 
Purchase of property, plant and equipment 
Interest received 
Net cash from/ (used in) investing activities (R) 

C. Cash now from Financing activities: 
Proceeds(repayment) from short term borrowing,net 
Net cash from/ (used in) financing activities(C) 
Net increase/ (decrease) in cash and cash equivalents (D=A+B+C) 
Cash and cash equivalents al the beginning of the year (E) 
Cash and cash equivalents at the end of the year (D+E) 

Components of cash and cash equivalents as at end of the year 

Balance with banks: 
- In current account 
Total cash and cnsh equivalents as per Balance Sheet 
Cash and cash equivalents as per Statement of Cash Flow 

Sec accompanying notes to the financial statements 
As per our report of even date attached 

For Suri & Co., 
Chartered Accountants 
Firm Registration Number: 004283S 

Natarajan V 
Partner 
Membership No: 2231 18 

Placc:Bengaluru 
Date: April 29,2024 

For the year ended 
March 31,2024 

8-51 

4.65 
(0.26) 
0.46 

13.36 

(0.92) 
(13.93) 

(0.30) 
0.33 
0.60 

(0.00) 
(0.84) 
(045) 
(1.29) 

0.26 
0.26 

(1.03) 
18.43 
17.40 

March 31,2024 

17.40 
17.40 
17.40 

For the year ended 
March 31,2023 

9 03 

3.55 

0.06 
12.64 

(0.57) 
10.88 

0.25 
(0.09) 
(0 15) 
22.96 
(043) 
22.53 

(4.40) 
(4.40) 
18.13 

0.30 
!'8.43 

March 31,2023 

18.43 
18.43 

18.43 

For and on behalf of the Board of Directors 
of eMudhra Technologies Limited 

V Srinivasan 
Director 
DIN: 00640646 

Place:Bengaluru 
Date April 29,2024 

Ve1 
Director 
DlN:06748204 

Place:Bengaluru 
Date: April 29,2024 



cMudhra Tcchnolo1::ics Limited 
CIN:U72200KA2012PLC06515J 
Statement of changes in equity 
(All amOunts arc in INR million, unless oLherwisc stated) 

A Eouitv share canital 
Particulars 

Balance as at Isl April 2022 
Add/( Less): Changes due to prior period errors 
Restated balance as at 1st April 2022 

Changes in equity share capital during the year 
- Issue of shares 
- Buyback of shares 
Balance as at Jlst March 2023 

Particulars 
Balance as at 1st April 2023 
Add/(Less): Changes due lo prior period mors 
Restated balance as at 1st April 2023 

Changes in equity share capital during the year 
- Issue of shares 
- Buyback of shares 
Balance as at 31st March 2024 

R. Other Equity 

Particulars 

Balance as al 1st April 2022 
Change in accounLing policy or prior period errors 
Rest11ted balance as at 1st April 2022 
Add: Transactions during the ye11r 
Profit/(loss) for u,e year 
Employee stock compensation expense 
Remeasurement of net defined benefit plan 
Transaction with Owners in their catpacily MS owner 
Dividend 
Balance as at J 1st March 2023 

Balance as at ht April 2023 
Change in accounting policy or prior period e1Tors 
Restated balance as at 1st April 2023 
Add: Transactions during the year 
Profit/(loss) for u,e year 
Employee stock compensation expense 
Rcmeasw-cmcnt of ncl defined benefit plan 
Transaction with Owners in their capacity as owner 
Dividend 
Balance: as at J 1 sl March 2024 

See accompanying notes to the financial statements 
As per our report of even date attached 

For Sun & Co., 
Chartered Accountants 
Firm Registration Number: 004283S 

��;: .. �� 
Membership No: 2231 18 

Placc:Bcngaluru 
Date: April 29.2024 

Note No. 

9 

Note No. 

9 

Nolt No. 

10 

10 

Amount 
29.51 

-

29.51 

-

-

29.51 

Amount 
29.51 
. 

29.51 

. 

. 

29.51 

Attributable to the cauitv holders or the comnanv 

Retained 
Earnini:s 

(6 43) 
-

(6.43 

5.84 

-

-

(0.58 

(0.58) 
-

/0.58 

6.36 
-

-

. 

5.78 

Reserves and Surolus 
Rcmcasurcn1cnt of 

Share based defined benefit plan1 
throui:h Other payment reurvc Comprehensive 

In.nm• 

. 0.01 
- -

0.01 

-

0.06 . 

- (0.23) 

. . 

0.06 (0.22 

0.06 (0.22) 
- . 

0.06 (0.22 

. -

0.46 -

- (0.28) 

-

0.52 /0.501 

For and on behalf of the Board of Directors 
of cMudhra Technologies Limited 

V Srinivasan 
Director 
DIN: 00640646 

Placc;Bengaluru 
Date: April 29.2024 

Total Other 
Equity 

(6.43) 
-

(6.43 

5.84 

0.06 
(0.23) 

. 

(0.74) 

(0.74) 
-

<0.74) 
-

6.36 
0.46 

(0.28) 

5.79 

Vcnu Mndhnvu 
Director 
DI :06748204 

Placc:Bengaluru 
D:ite: April 29,2024 



eMudhra Technologies Limited 

Notes forming part of the financial statements 

Note I Company Information 

eMudhra Technologies Limited ("the company") provides various solutions and services like digital signatures, 

authentication solutions, paperless office solutions and other solutions around PK! technology. eMudhra stands for 

enabling a digital future with a foundation built on digital identity and trust. 

The company is a subsidiary of eMudhra Limited ("eMudhra"), a public limited company incorporated and domiciled in 

India and has its registered office at Plot no. 12- Pl - A & 12-PI_B, Hi-Tech Defence and Aerospace Park (IT Sector), 

Jala Hobli, B.K. Palya Bangaluru - 562149. 

The company is a public limited company incorporated and domiciled in India and has its registered office at Plot no. 12-

p I - A & 12-PI_B, Hi-Tech Defence and Aerospace Park (IT Sector), Jala Hobli, B. K. Pal ya Bangaluru - 562149. 

The financial statements arc approved for issue by the Company's Board of Directors on 29th April 2024. 

Note 2 Material Accounting Policies 

I. Basis of Preparation

The financial statements are prepared and presented in accordance with Generally Accepted Accounting Principles in 

India (GAAP) comprises the mandatory Indian Accounting Standards (Ind AS) [as notified under section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2023], as amended from 

time to time. to the extent applicable, the provisions of the Companies /\ct, 2013 and these have been consistently applied. 

The financial statements up to and for the year ended March 31, 2021 were prepared in accordance with the Companies 

(Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act. 

2. Use of Estimates and judgement

The preparation of the financial statements in conformity with generally accepted accounting principles in India requires 

the company's management to make judgements, estimates and assumptions that affect the application of accounting 

policies and reported amounts of assets and liabilities, disclosure of contingent liability and contingent assets as at the 
date of financial statements and the reported amounts of revenue and expenses during the reporting period. Estimates and 

underlying assumptions are reviewed on an ongoing basis. Although such estimates are made on a reasonable and prudent 

basis taking into account of all available information, actual results could differ from these estimates and such differences 

are recognised in the period in which the results are ascertained and in any future periods affected. 

Management also uses judgement in deciding whether individual item or group of items are material in the linancial 

statements. Materiality is judged by reference to the size and nature of the item. The deciding factor is whether omission, 

misstatement or obscuring the information could individually or collectively inlluence the economic decision that users 

make on the basis of the financial statements. 

3. Basis of Measurement

The financial statements have been prepared on a historical cost basis except for the following assets and liabilities which 

have been measured at fair value: 

•Dcrivativt: financial instruments, if" any
•Financial assets and liabilities that are qualified to be measured at fair value

•The defined benefit asset/ liability is recognised as the present value of defined benefit obligation less fair value

of plan assets.

• Employee share-based payments



eMudhra Technologies Limited 

Notes forming part of the financial statements 

4. Functional and Presentation Currency

The financial statements have been presented in Indian Rupee (INR), which is the company's functional currency. All 

financial information are presented in INR, unless otherwise stated. 

5. Current/ non-current classification

All assets and liabilities are classified into current and non-current as per the Company's nonnal operating cycle and other 

criteria set out in the Schedule III to the Companies Act, 20 I 3. 

Assets 

An asset is classified as current when it satisfies any of the following criteria: 

i) it is expected to be realised in the Company's normal operating cycle; 

ii) it is held primarily for the purpose of being traded; 

iii) it is expected to be realised within 12 months after the reporting date; or 

iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date. 

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current. 

Liabilities 

A liability is classified as current when it satisfies any of the following criteria: 

i) it is expected to be settled in the Company's normal operating cycle; 

ii) it is held primarily for the purpose of being traded; 

iii) it is due to be settled within 12 months after the reporting date; or
iv) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months 

after the reporting date. 

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non­

current. 

Operating cycle 1s the time between the acquisition of assets for processing and their realisation 111 cash or cash 

equivalents. 

6. Revenue Recognition

The Company's contracts/sales orders with customers include promises to transfer multiple products/services 

("performance obligations") to a customer. Revenues from customer contracts/sales orders are considered for recognition 

and measurement when the contracts/sales orders have been accepted, expressed /implied, by the parties to the contract, 

the parties to contract/sales order are committed to perform their respective obligations under the contract/sales order, 

and the contract/sales order is legally enforceable. 

Revenue from fixed-price maintenance contracts is recognized by estimating the proportionate completion method when 

the pattern of benefits from the services rendered to the customer and the Company's costs to fulfil the contract is not 

even through the period of the contract because the services are generally discrete in nature and not repetitive. Revenues 

in excess of billing are classified as unbilled revenue in our financial statements. 

Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses become 

probable based on the estimated efforts or costs to complete the contract. 

For software development and related services, the performance obligations are satisfied as and when the services are 

rendered since the customer generally obtains control of the work as it progresses. Revenue from licenses where the 

customer obtains a "right to use" the licenses is recognized at the time the license is made available to the customer. 

Arrangements to deliver software products generally have three elements viz. license fee, implementation/integration fee 

and Annual maintenance contracts ("AMC"). Where the license is required to be substantially customized as pan of the 



eMudhra Technologies Limited 

Notes forming part of the financial statements 

implementation service the entire arrangement fee for license and implementation is considered to be a single performance 
obligation and the revenue is recognized using the percentage-of-completion method as the implementation is performed. 

Revenue from client training, support and other services arising due to the sale of sol'tware products is recognized as the 

performance obligations are satisfied. 

In case of AMC and license subscription model, revenue is recognized on a straight-line basis over the period in which 
the services are rendered except in those cases where contract/sales order value is less than INR I million. 

In case of trust services and software reseller model, the revenue is recognised as and when the performance obligations 

are transferred for negotiated price (transaction price), and it is highly probable that the company will be able to collect 
the transaction price due under the contract/sales orders or otherwise. 

Variable consideration primarily consists of discounts, rebates, price concessions, incentives and performance bonuses 
which are reduced from the transaction price, if' specified in the contract with customer/based on customary business 

practices. 

Other Income: 

i) Interest income is recognised using the effective interest rate method. 
ii) Dividend income is recognised when the right to receive is established.
iii) Rental income arising from operating leases is recognised on a straight-line basis over the lease term 

unless increase in rentals are in line with the expected inflation or otherwise justified.
iv) Other income not specifically stated above is recognised on accrual basis. 

7. Property, Plant and Equipment and Capital Work in-Progress

Property, plant and equipment's (PPE) arc slated at cost lt:ss accumulated depreciation and impairment losses, if any. 
Cost of acquisition includes directly attributable costs for bringing the assets to its present location and use. 

The cost of an item of PPE comprises its purchase price net of any trade discounts and rebates, any import duties and 
other taxes (other than those subsequenlly recoverable from the tax authorities), any directly at1ributable expenditure on 
making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition 
of qualifying assets up lo the date Lhe asset is ready for its intended use. 

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the 
respective asset ifthe recognition criteria for a provision are met. The cost of property, plant and equipment not ready 

for their intended use as at each reporting date is disclost:d as capital work-in-progress. 

Capital work-in-progress comprises supply-cum erection contracts; the value of capital supplies received at site and 

accepted, capital goods in transit and under inspection. An item of property, plant and equipment and any significant part 
initially recognised is derccognised upon disposal or when no future economic benefits arc expected from its usc or 
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal 

proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is 
dcrecognised. 

8. Intangible Assets and Intangible Asset under Development

The cost of software (which is not an integral part of the related hardware) acquired for internal use and Direct expenditure 
incurred for development of intangible assets resulting in significant future economic benefits, is recognised as an 

Intangible Asset in the books of accounts when the same is ready for use. 

Intangible Assets that are not yet ready for their intended use as at the reporting date are classified as "Intangible As ets 

under Development". Cost of Developmental work which is completed, wherever eligible, is recognised as an Intangible 

Asset. 



eMudhra Technologies Limited 

Notes forming part of the financial statements 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 

derecognised. 

9. Depreciation/ Amortisation

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets. The Depreciation is 

provided as per the useful life prescribed in Schedule II of Companies Act. 2013. 

Leasehold improvements arc depreciated over the period of lease. 

Where cost of a part of the asset is significant to total cost of the asset and estimated useful life of that part is different 

from the estimated useful life of the remaining asset, estimated useful life of that significant part is determined separately 

and the significant part is depreciated on straight-line basis over its estimated useful life. 

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has 

a cost which is significant to the total cost of the asset and has useful life that is materially different from that of the 

remaining asset. 

The residual values, useful lives and methods of depreciation/ amortisation of property, plant and equipment are reviewed 

at each financial year end and adjusted prospectively, if appropriate. 

Depreciation/amortisation on Properly, plant & equipment added/disposed off during the year is provided on pro-rata 

basis with respect to date of acquisition/disposal. 

Intangible assets are amortised over the estimated useful lives of 10 years on a straight-line basis, from the date that they 

are available for use. The residual values, usefi.II lives and amortisation methods. are reviewed at each financial year end 

and adjusted prospectively, if appropriate. 

10. Impairment of Non-Financial Assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If any 

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's 

recoverable amount. 

An asset's recoverable amount is the higher of an assets or Cash Generating Unit's (CGU) fair value less costs of disposal 

and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash 

inflows that arc largely independent of those from other assets or groups of assets. When the carrying amount of an asset 

or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the risks specific to the asset in determining 

fair value less costs of disposal. 

Reversal of impairment provision is made when there is an increase in the estimated service potential of an asset or Cash 

Generating Unit (CGU), either from use or sale, on reassessment after the date when impairment loss for that asset was 

last recognised. 



eMudhra Technologies Limited 

Notes forming part of the financial statements 

11. Leases

Company as a Lessee: -

Contracts with third party, which gives the company the right to use of an asset, is accounted in line with the provisions 

of"lnd AS 116- Leases'' if the recognition criteria as specified in the accounting standard are met. 

Lease payments associated with short terms leases and leases in respect of low value assets are charged off as expenses 

on straight line basis over lease term or other systematic basis, as applicable. 

At commencement date, the value of "right of use" is capitalised at the present value of outstanding lease payments plus 

any initial direct cost and estimated cost, if any, of dismantling and removing the underlying asset and presented as part 

of Plant, Property and Equipment. Liability for lease is created for an amount equivalent to the present value of 

outstanding lease payments and presented as Borrowings. Subsequent measurement of right of use assets is made using 

Cost model. 

Each lease payment is allocated between the liability created and finance cost. The finance cost is charged to the Statement 

of Profit and loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of 

the liability for each period. The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease 

term on a straight-line basis. 

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be determined, or the 

company's incremental borrowing rate. Lease modifications, if any are accounted as a separate lease if the recognition 

criteria specified in the standard are met. 

Company as a lessor: -

Leases are classified as operating lease, or a finance lease based on the recognition criteria specified in Ind AS 116. 

a) Finance lease:

At commencement date, amount equivalent to the "net investment in the lease" is presented as a Receivable. 

The implicit interest rate is used to measure the value of the "net investment in Lease". Each lease payment is allocated 

between the Receivable created and finance income. The finance income is recognised in the Statement of Profit and loss 

over the lease period so as to reflect a constant periodic rate of return on the net investment in Lease. 

The asset is tested for de-recognition and impairment requirements as per Ind AS I 09 - Financial Instruments. 

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the standard are met. 

b) Operating lease:

The company recognises lease payments from operating leases as mcome on either a straight-line basis or another 

systematic basis, if required. 

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the standard are met. 

12. Inventories

The inventories of the company arc valued at lower of cost or net realisable value. 

The cost of bought out materials is ascertained by using the weighted average cost formula. The cost comprises the 

purchase cost of the item and cost of bringing such item into factory. 

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion 

and estimated costs necessary to make the sale. 



eMudhra Technologies Limited 

Notes forming part of the financial statements 

13. Income Taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. 
Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are 
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also 
recognized in other comprehensive income or directly in equity, respectively. 

Current income tax 

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to 
the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount 

are those that arc enacted or substantively enacted by the balance sheet date. 

Current tax assets and liabilities are offset only if, the Company: 

as a legally enforceable right to set off the recognized amounts; and 

Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously. 

Deferred Tax 

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying 

amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and 

any unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible 

temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed at each reporting date and 

reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 

deferred tax asset to be utilised. 

14. Foreign Currencies

Transactions in foreign currencies arc initially recorded by the Company at their respective currency exchange rates at 

the date the transaction qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies are translated to the functional currency by using the 

closing exchange rate at the reporting date. Differences arising on settlement or translation of monetary items are 

recognised in statement of profit and loss. Non-monetary items that are measured in terms of historical cost in a foreign 

currency are translated using the exchange rate at the dates of the initial transactions. 

I 5. Employee Benefits 

Short-term employee benefits - Employee benefits payable wholly within twelve months of rendering the service are 
classified as short-term employee benefits and are recognised in the period in which the employee renders the related 
service. 

Post-employment benefits (defined benefit plans) - The employees' gratuity scheme is a defined benefit plan. In 

accordance with the Payment of Gratuity Act, 1972 and other applicable law outside India, the Group provides for gratuity 
for the eligible employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, 
incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure of 

employment. The present value of the obligation under such defined benefit plan is determined at each Balance Sheet 
date based on an actuarial valuation using projected unit credit method. The discount rate is based on the prevailing market 

yields of Indian government securities. Gains and Losses through re-measurement of the net defined benefit liability / 
(asset) are recognized in Other Comprehensive Income. 



eMudhra Technologies Limited 

Notes forming part of the financial statements 

Actuarial gains and losses and the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, 
excluding interest), are recognised immediately in other comprehensive income (OCT). Net interest expense (income) on 

the net defined liability (asset) is computed by applying the discount rate, used to measure the net defined liability (asset), 

to the net defined liability (asset) at the start of the financial year after taking into account any changes as a result of 

contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit 
plans are recognised in statement of profit and loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past 
service or the gain or loss on curtailment is recognised immediately in statement of profit and loss. 

Defined Contribution Plan 

The Group has defined contribution plans for employees comprising of Provident Fund and Employee's State Insurance 
for the parent and subsidiary companies incorporated in India. The contributions paid/payable to these plans during the 

year are charged to the Statement of Profit and Loss for the year when the contributions are due. The group liability is 

limited to the extent of contributions made to these funds. 

Long-term employee benefits - Long-term employee benefits comprise of compensated absences and other employee 

incentives, if any. These are measured based on an actuarial valuation carried out by an independent actuary at each 
Balance Sheet date unless they are insignificant. Actuarial gains and losses and past service costs are recognized in the 
Statement of Profit and Loss. 

16. Provisions/ Contingent liabilities and Contingent Assets

Provisions arc recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it 

is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a 

reliable estimate can be made of the amount of the obligation. When the Company expects some or all a provision to be 
reimbursed, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. 
The expense relating to a provision is presented in the Statement of profit and loss net of any reimbursement. 

Provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract 

are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present 
value of the lower of the expected cost of terminating the contract and the expected net cost or continuing with the 

contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated with 
that contract. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate 

that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision 

due lo the passage of time is recognised as a finance cost. 

Contingent Liabilities/ Assets 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The Company does not recognize a Contingent liability but discloses its existence 
in the financial statements. 

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the occurrence or 

non-occurrence of one or more uncertain future events not wholly within the control of the company. The Company does 

not recognize a Contingent asset but discloses its existence in the financial statements where an inflow of economic 
benefits is probable. 
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17. Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term highly liquid investments with 
original maturities of three months or less that are readily convertible to known amounts of cash, which are subject to an 
insignificant risk of change in value. 

Bank overdrafts, if any, are classified as borrowings under current liabilities in the balance sheet. 

18. Financial Instruments

Initial measurement 

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of 
the instrument. All financial assets and liabilities are recognized at fair value on initial recognition except for the trade 
receivables which are initially measured at transaction price. Transaction costs that are directly attributable LO the 
acquisition or issue of financial assets and financial I iabilities, which are not at fair value through profit or loss, are added 
to or deducted from the fair value on initial recognition. 

Subsequent measurement [non-derivative financial instruments] 

Financial assets carried at amortized cost. 

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to 
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash nows that are solely for payments of principal and interest on the principal amount outstanding. 

Financial assets at fair value through other comprehensive income (FVTOCI] 

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business 
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are solely for payments of principal 
and interest on the principal amount outstanding. The Company has made an irrevocable election for its invesllrn.:nts 
which are classified as equity instruments to present the subsequent changes in fair value in other comprehensive income 
based on its business model. 

Financial assets at fair value through profit or loss !FVTPLI 

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss. 

Financial Liabilities 

Financial liabilities are subsequently carried at amortized cost using the effective interest method. 

Trade receivables 

Trade receivables are the amount due from the customers for the services rendered in the ordinury course of business. 
Trade receivables are initially recognised at the amount of consideration that is unconditional unless they contain 
significant financing components, when they are recognised at the fair value. The Company holds trade receivables for 
the receipt or contractual cash nows and therefore measures them subsequently al the amortised cost using effective 
interest rate method. 

Trade payables and other payables 

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year 
which are unpaid. Trade payables are presented as current liabilities unless payment is not due within 12 months after the 
reporting period. They are recorded initially at fair value and subsequently measured at amortised cost using effective 

interest rate method. 

Investment in Subsidiaries and associates 
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Investment in subsidiaries and Associates are measured at cost less impairment. 

Share Capital - Ordinary Shares 

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all its 
liabilities. Equity instruments recognized by the company arc recognized at the proceeds received net of direct issue cost. 

De-recognition of financial instruments 

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire 

or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS I 09. A financial liability ( or a 
part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the 

contract is discharged or cancelled or expires. 

19. Fair value Measurement

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either: 

In the principal market for the asset or liability, or 

In the absence of a principal market, in the most advantageous market which can be accessed by the Company 
for the asset or liability 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing 
the asset or liability, assuming that market participants act in their economic best interest. The Company uses valuation 
techniques that arc appropriate in the circumstances and for which sufficient data are available to measure fair value, 
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within 
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value 
measurement as a whole: 

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2- Inputs other than quoted prices included within Level I that are observable for the asset or liability, either 

directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3 - Inputs for the assets or liabilities that arc not based on observable market data (unobservable inputs). 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 

nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy. 

20. Impairment of Financial Assets

Financial Assets 

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which arc 
not fair valued through profit or loss. Loss allowance for trade receivables with no significant linancing component is 
measured at an amount equal to lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust 
the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment 
gain or loss in profit or loss. 

Non-Financial Assets 

Intangible assets and property, plant and equipment 

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the 
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recoverable amount (i.e., the higher of the fair value less cost to sell and the value-in-use) is determined on an individual 

asset basis. 

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is 
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. 
An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to 
determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, 

provided that this amount does not exceed the carrying amount that would have been deterniined (net of any accumulated 
amortization or depreciation) had no impairment loss been recognized for the asset in prior years. 

21. Reclassification of Financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition 

no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets 

which are debt instruments, a reclassification is made only if there is a change in the business model for managing those 

assets. If the Company reclassifies financial assets, it applies the reclassification prospectively. 

22. Share based payments

Equity-settled share-based payments to employees and other providing similar services are measured at the fair value of 

the equity instruments at the grant date. Equity settled shares are issued by eMudhra Limited ("parent company"). The 

disclosure requirement in accordance with the Ind AS 102, Share based payment are disclosed by the Parent company in 

the consolidated financial statements of the group for the year ended 31st March 2024. 



eMudhra Technologies Limited 
ClN:U72200KA2012PLC065153 
Notes forming part of the financial statements 
(All amounts are in INR million, unless otherwise stated) 

3 Property, Plant and Equipment 

Particulars 
Gross carrying amount 
As at March 31, 2022 
Additions/ adjustments during the year 
Disposals/ adjustments during the year 
As at March 31,2023 
Additions/ adjustments during the year 
Disposals/ adjustments during the year 
As at March 31,2024 

Accumulated Depreciation 
As at Ma.-ch 31, 2022 
Depreciation for the year 
Disposal/ adjustments during the year 
As at March 31,2023 
Depreciation for the year 
Disposal/ adjustments during the year 
As at March 31,2024 

Net carrying amount 
As at March 31, 2022 
As at March 31,2023 
As at March 31,2024 

(i) Depreciation/ Amortisation 

Computer and 
hardware 

I.OS 

I.OS 

I.OS 

0.68 

0.08 

0.76 
0.08 

0.85 

0.37 
0.29 

0.19 

Office and Electrical 
equipments 

0.04 

0.04 

0.04 

0.04 

0.04 

0.04 

Depreciation is calculated on straight line basis over the estimated useful lives of the asset 

(ii) Method of Accounting Depreciation 

Total 

1.09 

1.09 

1.09 

0.72 
0.08 

0.80 
0.08 

0.89 

0.37 
0.29 

0.21 

Depreciation / Amortisation has been calculated as per the Accounting Policy No 9 of the company and recognised as 

expense in the Statement of Profit and Loss. 

(iii) Estimation of useful life of Assets 
The estimated useful lives of various categories of Tangible Assets is as follows: 

Asset Class Years 

Computer and hardware OJ - 06 

Office and Electrical equioments 5-10 

(iv) Restriction on title:Nil 

(v) Contractual commitments 
Refer Note 28 for outstanding contractual commitments 

(vi) Impairment of assets - Refer note 27 

(vii) Deemed Cost 

On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant and 

equipment as at April I, 2021 measured as per the previous GAAP and use that carrying value as the deemed cost of the 

property. plant and equirment. 
(viii). Amounl of depreciation recognised as a parl of other asset is Nil. 
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4 Other intangible assets 

Particulars 
Gross carrying amount 
As at March 31, 2022 
Additions 
Disposals 
As at March 31,2023 
Additions 
Disposals 
As at March 31,2024 

Accumulated Amortisation 
As at March 31, 2022 

Amonisation for the year 
Disposals 
As at March 31,2023 
Amortisation for the year 
Disposals 
As at March 31,2024 

Net carrying amount 
As at March 31, 2022 
As at March 31,2023 
As al March 31,2024 

(i) Depreciation/ Amortisation 

Computer Software (Including 
dcvelopme11t costs) 

34.63 

34.63 

34.63 

18.56 

3.4 7 

22.03 

4.57 

26.60 

16.07 

12.60 
8.03 

Amortisation is calculated on straight line basis over the estimated useful lives of the asset. 

(ii) Method of Accounting Depreciation/Amortisation

Amortisation has been calculated as per the Accounting Policy No. 9 of the company and recognised as expense in 
the Statement of Profit and Loss. 

(iii) Estimation of useful life of Assets
The estimated useful lives of the Other lntagible Assets are as follows: 

Asset Class 

Com uter Software (lncludin develo ment costs 

(iv) Restriction on title:Nil 

(v) Contractual commitments 

Refer Note 28 for outstanding contractual commitments 

(vi) Impairment of assets - Refer note 27

(vii) Deemed Cost

Years 

10 

On transition to Ind AS, the Company has elected to continue with the carrying value of all its other intangible assets 
as at April I, 2021 measured as per the previous GAAP and use that carrying value as the deemed cost of the other 
intangible assets. 
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Note No. Particulars 

S Trade receivables 

Unsecured, considered good 
- Related parties 

Total 

(i) Financial instruments 
Refer Note No. 38 for classification of financial instruments 
(ii) Related party disclosure 

For related party disclosure refer Note No. 36 
(iii) Refer note 34 for trade receivable ageing schedule 

6 Cash and cash equivalents 

Balance with banks: 
- in current account 
Total 

(i) Financial instruments 
Refer note 38 for classification of financial instruments 

As at March 31 ,2024 

14.88 
14.88 

1740 
17.40 

(ii)There arc no repatriation restrictions with regard lo cash and cash equivalents 

7 Other financial assets 

Unstcured, considered good 

Rental deposit 

8 

Security deposits 
Total 

(i) Financial instruments 
Refer note 38 for classification of financial instruments 
(ii) Related pnty disclosure 

For related party disclosure refer Nole No. 36 

Other current assets 

Unsecured, considered good 

Advance to suppliers 
Others 

Prepaid expenses 
Unbilled revenue 
Balance with Government authorities 
Total 

0.50 
0.05 
0.55 

0.62 

0.83 

1.44 

As at March 31,2023 

0.96 
0.96 

1843 
18.43 

0.50 
0.04 
0.54 

0.42 

0.12 
0.54 
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Share caphal 
Aulhurin4 share capUal 
30,00,ooo (2023: Jo,00,000) Equily :i;harcs or INR Io each 
Tutal 

Equity share capital 
(i) hsut:d, Subscribed and fully ru,id up sh»re 1.:11pitid 
29,lU,llZ (2023: 29,.10,lll) Equity sh,rcs of INR 111 each 
To111l 

Iii) Rccnndllallor, 11f1hc c14uhy ,hare nul11andin1 al lht ht(innlne, and al 1hr end oflhr year: 

Particul.r1 
Share OU\:llil.ndmg at the bcp.111nm11 nfthc vcar 
Add Sha1c 1s:rucd durm lhc ,·car 
LcM Shares bou ht back dunn lhe •car 
Shue oullllandmf: al lhc cud nf 1hc ,·e:11 

(iii) Dc1ai11 of 1harcholdcn holdln& more: than 5•1. shares In lhe C�mflany 

N • .,..., ,.t lhe .h.rdu,l,lo,r 
Emudh,11 Limited 

(iv) Tcntli, Ri�hll, 1m�fen."t1cN 11nd r�triction� 11tt11chinl,! lo each cla.•� of.share, 

hnlculu1 
11. Shares rcscn·cd for issue under oplions Md contracts/ co111111itmcnt.s for 1hc ulc: of shan:s/ d1slnn:sunau, 
b. The nsgrcgotc value uf c111\s unpaid (includins Din.-c1or, and Oniccrs of Company) 
c. Sharei: forfeited 

JO.Oil 
J0.00 

19.51 
l'J.SI 

March JI, 2024 
No. of Share• 

29.$0.552 

29,50552 

J\.l•rt·hll, 201_, 
N .. ofSh•ru 

29 50 552 

JO.OD 
J0.00 

19.51 
29.SI 

Amounl 

2IJ 51 

%TlolJ1n1 
100 00¾ 

M•r1o:h JI, 202J 
N .. i,l'Shares 

29.S0_55Z 

19 50 552 

M•n:hJl110U 

Amnunl 
29 jl 

29 51 

Net.of Share• •/4Ho1Jtn1 
l9,50,5l2 

Ata1 Asat 

10000"/4 

March J 1,2024 March 31,2013 

(,·) The compnn�• hns only one cl!Us of equity shares lunfos par \'aluc Rs. JO per· share c11ch holder- of equity shATc is entitled to I ,·ote per share Each shRrc holder- has a l'ight to 1cceive the di,·idcnd doclarod by Lhc company 
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proporliou 10 the 111,111100 uf c4ui1y shares held b)' the share holden 

(n) Dunng prcnous 5 yea" the company has not bought back 11s shares 

(vii) During the prc\"ious 5 years the com puny has not allotted any shares as folly paid up pursuant to con1r11ct without pn) mcnl being received in cash 

(dti) Durmg I.he prc:v1ous 5 years the company not alloucd any ,h:aret: :1s fully p:iid up by w11y or bonus i;harcs 

(1x) Dct111ls of share holding of promoters 

A� Ml Jhl M11irch 2024 

No. ur E4uity 
"/,. Ch11n�c 

share., hdd 
11/11 11fhultlit1J! during lhc 

Nume of Shart'hnltlcr Ycwr 
Enmdhn1 Lumtcd 29,Sn.S52 100 001/. oon,-. 

AJ »I Jh1 March 2023 

No. or E,1uity shiarcs 
U/11 Chitllj!C 

held 
•t• u(holdill)! 1luring the 

Ycnr 
29,50,552 IOOO(Wo 000¾ 
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Note No. 

10 

IO.I 

10.2 

10.3 

Particulars 

Other equity 
Retained earnings[refer note I 0. 1 below] 
Total other comprehensive income [refer note 10.2 below] 
Share based payment reserve [refer note I 0.3 below] 

Retained earnings 
Balance at the beginning of the year 
Profit/ (Loss) for the year 

Balance as at the end of the year 

Total comprehensive income for the year 
Balance at the beginning of the year 
Add:Other comprehensive income for the year 
Balance as at the end of the year 

Share based payment reserve 
Balance at the beginning of the year 
Add: Employee stock option expenses during the year 
Balance as at the end of the year 

Other Comprehensive income 

As at March 31,2024 

5.78 
(0.50) 
0.52 
5.79 

(0 58) 
6.36 

5.78 

(022) 
(0.28) 
(0.50) 

0.06 
0.46 
0.52 

As at March 31,2023 

(0 58) 
(0 22) 
0.06 

(0.74) 

(6.43) 
5.84 

(0.58) 

0.01 
(0.23) 
(0.22) 

0.06 
0.06 

Other Comprehensive income are those gains/ losses which are not yet realised and excluded form the statement of profit and loss. It consist 
of remcasument of the net defined liability. 

Share based payment reserve 
The reserve related to employee share based payment plans granted by the eMudhra Limited (" parent company") to the employees of the 
company. 
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Note No. Particulars 

11 Provisions 
Non-current 

Compensated absences (Refer No. 3 7) 
Gratuity (Refer note 37) 
Total 

Provisions 

Current 

Employee benefits payable 

Bonus 
Compensated absences (Refer No.37) 
Total 

13 Trade payables 

Current 

14 

Dues to micro enterprises and small enterprises (Refer note 33) 
Dues 10 creditors other than micro enterprises and small enterprises 

To Related panics 
To Others 

Total 
(i) Financial instruments 
Reier Note No. 38 for classification of financial instruments 
(ii) Related party disclosure
For related party disclosure refer Note No. 36 
(iii) Refer note 35 for trade payable ageing schedule 

Other financial liabilities 
Employee benefits payable 
Total 

(i) Financial instruments 
Refer Nole No. 38 for classification of financial instruments 

15 Other current liabilities 
Statutory dues 

16 

Total 

Current Tax Liabilities (Net) 
Provision for tax,net 
Total 

As at March 31,2024 

0.04 
0.25 
0.29 

0.57 
0.04 
0.61 

0.14 
0.14 

0.85 
0.85 

0.95 
0.95 

3.94 
3.94 

As at March 31,2023 

0.03 
(0 02) 
0.01 

0.52 
0.04 
0.56 

0.14 
0.14 

045 
0.45 

0.07 
0.07 

2.12 
2.12 



tMudhra Technologies Limited 
CIN :U72200KA2012PLC06SI SJ 
Notts forming part of the financial statements 
(All amounts are in iNR million, unlesS otherwise stated) 

Nole Nu. P1rtitulan 

12 Dtrcrn:d tax Liabilitits (Net) 
Deferred 111 (1uet)/1i11bility, nel 
Deferred tax liabilities 
Deferred tax assets 
Total 

Deferred tax halanr.e 
Particulars 

Deferred tax in relation to: 

Propcrtv, plant and couipment 
Provision for employee benefit 
Others 
Total 

Z0B-24 

Deferred tn liahilities/(asscu) in relation to 
Prooenv, 11lan1 and equipment 
Provi.�ion for employee benefit 
Rc111easuremen1 of defined benefit obli.l(ution 
Others 
Tut11I 

2022-23 

Utftrred lax li11hililies/{autU) in relation to 

Propcnv. plant and cqu1pmcn1 
Remeasurement of defined bcncfil oblill.ation 

Total 

(i)Tu E::ipense 
a\ Recoonised in stattmtnt of nrolit and loss 
Particulars 

Currtnl tax 
In respect of the current vcar 

Deferred tu 
In respect of the current year 
Total 

Tou1I tu u:nense 

bl Rt-co1mised in Other comnrl'hC"n5ivc Income 
Pnticulars 

Deferrtd In 
In rcsoect of the cu!Tcnt vear - OCI 
Tula! 

cl Rc:concilia1ion of F.:ffrcrivr. lai: rate 
Particulars 

Pro lit Before Tn 
Tax usin).t the company's Domestic Tax Rate 
Effttl of 
Others 
Effcclivt Tu 

... 

A1 at Mud, 31,l024 A111 Mxrth 31,2023 

Asal 

0.68 
0.25 
0.43 

March JI, 2024 

0.68 
(0.24) 

ro.0I, 

0.43 

OpeninK Balantt 

1.25 

1.25 

Opening Balance 

0 61 

0.61 

For the yc:ar ended 
March ll, .20.24 

2.87 
2.87 

/0.72 
/0.72 

2.15 

For the year ended 
March 31, 2024 

0 09 
11.09 

1.25 

1.25 

As at 
Marth 31, 2023 

1.25 
-

-

1.25 

Retozniud in prorit or 
los■ 

(0.57) 
(0 24) 
0.09 

/0,01) 

/o.m 

Rrcognised in profit or 
lou 

0 64 

0 08 
0.72 

for lht ytar tndtd 

Much JI, 2023 

2.47 
2.47 

0.72 
0.72 

3,19 

For the year ended 
March 31, .20.23 

0.08 

0.08 

As at 
March JI 2024 

Ratt.(•/o) Amount 

8 5 I 
2600% 2 21 

-0.73%1 /0 06) 

2.15 

Rccocniacd in Other 
Closin& balanu comprehensive Income 

0.68 
- (0 24) 

(0.09) 

10.01) 

(0.09) 0.43 

Recognised in Othtr 
Clo1in2 balanc, comprchcn1i-vc Income 

I 25 
(O 081 
ill.OKI 1.25 

As al 
March JI 2023 

Rotel'/,l Amounl 

9.03 
25 17¾ 2.27 

10.14% 0 92 
3.19 
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Note No. P11rticuhtrs 
For the year ended 

March J.1 ,2024 

For the year ended 

March J J ,2023 
1 7  Revenue from operations 

Sale of soflwarc/ solutions services
Total 

(i) Disaggregation of revenue

Revenue eamed by lhe company is disaggregated by its sources based on its key operat ing 
segments as disclosed in note 40 

(i i) Reconcilia tion of revenue recognised in Statement of Profit And Loss with contrac t

Price

Revenue as per the Statement of Profit and Loss 
Sale of software solutions/services 
Total ( a )  

Add/ Oess )  ad.iustrnent to contract price 

ForciM,n ExchanRe vnrint. ion claim 

Price revision 
Discount and reb:. ue  offered 
Otl,ers 
Total adjustment (b )  

Contract price (a+b) 

(iii) Sat·isfaction of performance olJl igation

36.05 27. 78 
36.05 27. 78

36.05 27. 78 

36.05 27.78 

36.05 27.78 

n .  I n  al l  the contracts pcrfornmncc obligalion is satis fied "at a point in t ime" which is primarily dctennincd on customer obtnining the control of t J 1c 
asset. One of lht prime indicator considered for this transfer of significant risk and rewards Lo L.hc customer based on t.runsfor of l icense. 

b . In Contracts with multiple pcrfonnanct: obligations. revenue is recognised using percentage of completion method on sat is faction of each
performance obl igation.

c .  Contract with the customer nonnal ly do not contain signi ficant financing component and any advance paymenL received and /or amount retained by 
customer is with intention of protecting either par1ies to the contract. 

d Variable consideration primarily consisLS of discowlls , rebate s, price concessions. incentives and perfommncc bonuses which nrc reduced from the 

transaction price. if specified in Lhe contract wi th customer/ based on customary business practices 

c . For revenue recogni t ion in  respect of pcrfonnance obl igation satisfied nl u "poinl in time" lhe fol lowmg cri teria 1s used for determining whether Lhc
customer has obtained "Control on asset"

1 . Translcr of significant risk a11d rewards 
i i . Customer has legal t i t le to the asset

i i i . 17,c entity has transfcrTcd the physical possession of lhe asset
iv. Customer has accepted the asset
v. Entity has the present rip.hi 10 payment for tl1c asset

( Transaction price is typically determined based on contract entered into witl, customer. Allocation of transaction price in respect lo multiple obligation 

is based on relative standalone sel l ing price. 

g. The estimated amount of variable consideration is ndjusted in the tr ansaction price only to the extent that i t  is highly probable tJrnt a significant

reversal in the nmount of  cumulative revenue recognized wil l  not occur and is reassessed at t he end of each reporting period

h. 1l1c Company classifies its right to consideration as either trade receivables or Contract asset. TI1c Company's receivables are rigl iL1; to considerat ion
that arc w1conditional.
Unbilled revenue comprising revenue in excess of bi l l ing where tl1e right to consideration is unconditional and is due only aflcr passage oftimc.

i .  No non-cash considerations arc received/given dw-ing the CWTcnt/prcvious year.

.i .  Remaining Performance obl ieation 
TI1e remaining pcrfonuancc obligation disclosure provides Lhe uggrcgatc amow1t of  the u·ansaction price yet to be recognised as at the end of the 

reporting period and an explanation as to when the Company expects to recognise these ;u11ounts i n  revenue. Applying Lhe practical expedient as given 
in Ind AS 1 1 5 ,  the Company has not disclosed remaining performance obligation related disclosures for contracts where the revenue recognised 
co1Tcsponds d i rectly with the value to the customer of  Ll1c cntity;s pcrfonnance completed to date. Remaining pcrfo1mancc obl igation estimates are 
subject to change and arc a ffected by several fact.ors. including terminations, changes in scope of  contraclS, pc1iodic revaluations, adjusu11ent for 

revenue that has not materialised and adjusuncnts for currency fluctuations . 
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Notes forming part of the financial statements 
(All amounts are in INR million, unless othe,wise stated) 

Note No. P»rticulars 

18 Other income 

Interest income of fixed deposit 

Other miscellaneous income 
Foreign exchange gain 

Total 

19 Operating expenses 
Postage and courier charges 
Total 

20 Employee benefits expense 
Gratuity (refer note 37) 

Salaries, allowances and bonus 
Co11tribut..io11 to provident and other funds (refer note 37) 

Share based payment 
Compensated absence (refer note 37)# 
Total 
# Amount is below the round off norm adopted by the company 

21 Financial costs 

Interest on Income tax 

22 Depreciation and amortisation ex11cnst 
Amort.is11tion on intnn8iblc assets 

Depreciation on Propc1ty, plant and equipment 
Totul 

23 Other expenses 

Auditors' remuneration (refer note 23. 1 ) 
F ccs rates and taxes 
Lcg11I and professional expenses 

Membership charges 
Miscellaneous expense 
Oflice maintenance expense 

Short term leases 
Foreign exchan8e loss/gain 
Tot•I 

23.1 Puyment to statutory auditor-s 

As Auditor towards: 
Statutory audit 
Tnx uudit 

Other services 
Totul 

For the year ended 
March 31,2024 

0.26 

0.26 

4.89 
4.89 

0.12 
9.35 

0.21 
0.46 

10.14 

0,07 
0.07 

4.57 
0.08 
4.65 

0. 15 
2.42 
4.38 
0.44 
0.01 
0.01 
0.60 
0.04 
8.05 

0,08 
0,03 
0.05 

0.15 

For tlie year ended 

March 31,2023 

0.10 
0.10 
0.20 

2.29 
i.29 

0.06 
7 17 
0.15 
0.06 
0.02 
7.46 

3.47 
0.08 
J.55 

0.06 
0.03 
5.05 

0.01 
0.50 

5.65 

0 06 

0.116 
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Note5 forming part of the financial statements 
(All amounts are in INR million, unless Otherwise stated) 

Note No. Particulars 

24 Earnings per 5hare 
Basic: 
Profit afier tax 

Weighted average number of shares outstanding 

Basic EPS 

Diluted 
Profit after tax 
Weighted average number of shares outstanding 
Diluted EPS 

25 Statement orCompliance 

A 

B 
A/8 

A 

B 
A/B 

For the year ended For 1he year ended 

March 31,2024 March J 1,2013 

6 36 5.84 

29,50,552 29,50,552 
2.16 1.98 

6.36 5.84 
29,50,552 29,50,552 

2.16 1. 98 

The Financial statements are prepared in :1ccordancc with Indian Acc:ountin8 Standwd:; (Ind AS) [as notified under section 133 of the Companies Act, 2013 (the 11 Act") read with 
rule 3 of the companies (lndrnn Accounting Standard) Rules, 2023J, and other relevant provision of the Act. 

26 Opera ling Cycle 

As per the requirement or schedule Ill to the companies act 2013, the operating cycle has been determined at company level, as applicable 

27 Impairment or Auels 

Company has analysed indications of 1mpairmcnl of assets On lhc basis of assessment of infernal and external factors, none of the assets has found md1cat1ons of impairment of its 

assets 

28 ContntcluKI commitments 

Particulars 

a) Estimated amount of contracts remaining to be executed on capital account 
Md not provided as on 31st March (Net of advances) 
b) Other commitments i.e. non cancclbblc contractuaJ comrmtmcnts (i.c 
cancellation of which will result in a pcnulty dispropor1iom1tc to the benefits 
involved) as on 31st March 
Total 

29 Contingent Liabilities 

Particulars 
(u) Claims not al.iknowlcdgcd as debts 

(b) Outstanding letters of credit 

c Others 
Total 

JO Contingent assets 

Particular1 
Nil 

Total 

3 l Foreign Exc:hunge Exposure 

A11U 
March J 1 2024 

Asat 
March 31 2024 

A1 at 

March 31,2024 

AIKI 

Much 31,lOlJ 

As at 
March JI 2023 

As at 
March 31,2023 

Pursuant to the announcement of the !CAI requiring the disclosure of MForcign Exchan�c Exposure", the maJor currency wise exposure has on 31st March 2024 is give below. 
(Previous year figures are shown 1n brackets) 

P11vable Receivable 
Foreign Indian Rupee Foreign lndlan Rupee 

Currenn Currencv Equivalent Currency 'Equivalent 

USD 0.19 15.93 
USD - (0.01) (0,96) 

Foreign Exchange Exposure towards contingent liability is Nil (2023: Nil) 
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Notes forming part of the financial statements 
(All .imounts aic in INR million, unless otherwise stated) 

32 The Code on Socia] Security, 2020 ("the Code") relating to employee benefits during employmenl and post�employment benefits received Presidential assent in September 2020. 
The Code has been published in the Gazette of l.ndia. However, the date on which the Code Wlll come into effect has nol been notified. The Company will assess the impact of the 
Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

33 The information regarding dues to Micro and Small En1crprises as required under Micro, Small & Medium Enterprises Development (MSMED)Act, 2006 as on 31st March 2024 1s 
furnished beloW' 
Particulars 2023-14 2021-13 

a) The principal and the interest due thereon remaining unpaid as at 31st 
March 

Prmcipal • 
Interest• 

b) The amount of interest paid by the Company in terms of section 16 of the 
Micro. Small and Medium Enterprises Development Act, 2006 along with the 
amount of the payment made to the supplier beyond the appointed day during 
the year t:nding 31st March 

Principal • 
Interest• -

c) The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but wi1hou1 adding the interest specified under the Micro. Small and Medium 
Enterprises Development Act, 2006 -

d) The :-imount of interest accrued and rcn1aining u11paid ut the end of the 
reporting yew- ended 31st March - -

e) The amount of further interest remaining due and payable even in the 
succeeding years. until such date when the interest dues as above arc actually 
pa1d 10 the small entcrpnsc for the purpose of disa11owancc as u deductible 
expenditure under section 23 of the Micro 1 Small and Medium Enterprises 
Ocvcloomcnt Act 2006 
• The information rcgardmg disclosure with respect to M1cro, Small and Med1um Entcrpnscs Development ;\ct, 2006 arc furnished 
bv the manaR.cmcnt and are relied unon bv the auditors. 



eMudhra TcchnologiH Limited 
CIN: U72Z00KAZ0I ZPLC06S I SJ 
Noles forming parl ur lhe financial stalemenls 
(All amounts 3.re in INR million, unless otherwise stated) 

J4 Tnde rectlvablts ageing Schedule 
Trade receivables ll?tin� as at March JI 2024 

Particulars 

(i) Undisputed Trade receivables- considered good 
(ii) Undisputed Trade receivables - credi1 impaired 
(iii) Undisputed Trade Receivables - considered doubtful 
(iv) Disputed Trude Receivables considered good 

IM Disouted Trade Receivables considered doubtful 
Total 

Less lhan 6 months 
14.88 

-

-

14.88 

Outstandine (or foDowin1 periods rrom due dale or oavmcnl 
6 mnnlhs - l vear l-2vur1 1 • 3 vcars More than 3 vean 

- -

- - -

- - - -

- - -

- - -

-

Note: The above amount docs not mclude unbilled revenue of rNR. Nill disclosed under note 8 

Trade rueivahlts aeeine as al March JI 20!3 

Particular, lowine ouiods rrom due date or navmcnl 
Less than 6 months 6 months .. I vcu I .. 2 vears 2 •3 vears More lhan 3 years 

(i) Undisputed Trade receivables - considered good 0 96 -

(ii) Undisputed Trade receivables - credit impaired - . -

(iii) Undisputed Trade Receivables - considered doubtful -

(iv) Disputed Trade Receivables considered good - - -

(v) Disoutcd Trade Receivables considered doubtful 
Total 096 

JS Trade payables Agcin� Schcdulr 
Trade navahle5 ueinlil' 15 at March JI 2024 

Particulars Nol due Outstaru.liniz for (ollowin2 ntriotb from due dat, or pavmenl 
Ltss 1h1n I vear 1 ... 2vur1 2 .. 3 vurs Mure lh•n J yean 

Undisputed dues 
(i)MSME -

(ii) O1hcrs 0.14 -

Disputed dues 
(i) Disputed dues - MSME -

ICi1) Dis,utcd-Othcrs -

Total 0.14 -

Trade p11yablcs 12tin2 as at March 31 2023 

Particulars Not due Ouu111ndin2 ror followine ncriods from duc dale or Pnmrnt 
Less than I ,·ur 1-Zvran 2-J Vtlr!I More than J '1f'ArS 

Undisputed duu 
(i)MSME - -

(ii) Otl,crs 0 11 0 03 - -

Disputed dues 
(i) Disputed dues - MSME - -

l(ii) Disnutc<l -Othcrs - - - -

Total 0.1 I 0.03 

Total 

14 88 

14.88 

Total 

0 96 

0.96 

Total 

0.14 

0.14 

Total 

0.14 

0.14 
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Notes forming part of the financial statements 
(All amounts are in INR million, unless otherwise stated) 

36 Related party disclosures 

Disclosure related to subsidiary, associate and group companies 
I Particulars of subsidiary, associate and group companies:

SI No Name of the company 

I eMudhra (MU) Limiied 
2 eMudhra Limited 

3 eMudhra consumer Services Limited 
4 eMudhra INC 
5 eMudhra PTE Limited 
6 Taarav PTE Limited 

7 eMudhra DMCC 
8 eMudhra BY 
9 PT cMudhra Technologies Indonesia 
10 eMudhra Kenya Limited 
II IKON Tech Services LLC 
12 Smart Craft Private Limited 

13 Cedar Grove Real Estates Private Limited 

14 Bluesky lnfotech f Partnership firm) 

15 Lifeuno Ventures Private Limited 

2 Particulars of key managerial person 

SI No Entity Name 
I eMudhra Technologies Limited 

Relationship 
·Group Company 
Holding Company 
Group Company 

Group Company 
Group Company 
Enterprises in which key management 
personnel exercise significant inAuence 

Group Company 
Group Company 
Group Company 
Group Company 
Group Company 
Enterprises in which key management 
personnel exercise significant inAuence 

Enterprises in which key management 
personnel exercise significant inAucncc 

Enterprises in which key management 
personnel exercise significant inAucncc 

Enterprises in which key management 
personnel exercise interest. 

Name of the key managerial person 
March 31,2024 March 31,2023 Relationship 

V. Srinivasan V. Srinivasan Director 
Venu Madhava Venu Madhava Director 
Vijay Kumar (Upto 07/02/2024) Vijay Kumar Director 
Johnson Xavier (w.e.f from 07/02/2024) NA Additional Director 



eMudhra Technologies Limited 
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Notes forming part of the financial statements 

(All ainounts arc in TNR million, unless othe1wisc stated) 

36 Related party disclosures 
3 Disclosure related to subsidiary, associate and group company transactions 

SlNo Nature of transaction Related nartv 
I Sales of software Licencin" fees 

cMudhra INC 
eMudhra DMCC 
eMudhra Limited 
eMudhra BV 

2 Rental expenses 
eMtidhra Limited 

3 Borrowings lrcnavment) of loan net 
cMudhra Limited 

Transactions 

Nature of relationship 2023-24 2022-23 

Group Company 1.38 0.70 
Group Company 11.87 5.25 
Holding Company 22.75 21.82 
Group Company 0.05 -

Holding Company 0.60 0.50 

Holding Company - (4.40) 
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Notes forming part of the financial statements 

(All amounts are in INR million, unless otherwise stated) 

36 Related party disclosures 

4 Disclosure related to subsidiary, associate, group company and KMP balances 

SI No Nature of transaction Related party Nature of relationship 
I Trade Receivable 

eMudhra DMCC Group Company 

eMudhra INC Group Company 

eMudhra Limited Holding Company 

2 Renata( Deposit 

cMudhra Limited Holding Company 

Balances 

March 31,2024 March 31,2023 

15.00 0.55 

0.93 0. 4 1

0.03 -

0.50 0.50 



eMudhra Technologies Limited 
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Notes forming part of the financial statements 
(All amounts are in INR million, unless other.vise stated) 

37 Disclosures under Indian accounting standard 19 

a) Post Retirement Benefit- Defined Contribution Plans 
The Company makes contribution to Provident fund, which is a defined contribution plan for its qualifying employees. The Company 
recognised Rs.0.19 (2023: INR 0.14) towards Provident fund contribution in the Statement of Profit and Loss. The contribution payable 
to this plan by the Company is at rates specified in the rules of this Scheme. 

b) Post Retirement Benefit- Delined Benefit Plan 
The Company provides gratuity to employees in India as per Payment of Gratuity Act, 1972. The Company has a Gratuity Scheme for its 
employees, which is a funded plan. Every year, the Company remits fund to the Gratuity Trust to the extent of shortfall of the assets over 
the fund obligations, which is determined through actuarial valuation. As per the Gratuity Scheme, gratuity is payable to an employee on 
the cessation of his employment after he has rendered continuous service for not less than five years in the Company. For every 
completed year of service or part thereof in excess of six months, the Company shall pay gratuity to an employee at the rate of fifteen 
days salary based on the last drawn basic & dearness allowance. 

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and amounts 
recognised in the Balance Sheet and the movement in the net defined benefit obligation over the years as per Actuarial valuation are as 
follows . 

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and amounts 
recognised in the Balance Sheet and the movement in the net defined benefit obligation over the years as per Actuarial valuation arc as 
follows: 

Particulars 
(i) Present Value of Defined Benefit Obli�ation - Gratuity 
Balance al the beginning of the year 
Current service cost 
Interest cost 
Acquisitions 
Actuarial (gain)/Ioss 
Benefits paid 
Balance at the end of the year 

(ii) Fair value of Plan Assets
Balance at the beginning of the year 
Expected return on plan assets 
Contribution 
Actuarial gain/(loss) 
Benefits paid 
Balance at the end of the year 

(iii) Assets and liabilities recognised in the Balance Sheet 

Present value or de lined benefit obligation 
Present value of plan assets 
Amount recognised as assets/(liability) 

Recognised under: 
Non Current provision (Refer Note 11) 
Short term provision (Refer Note 11) 
Total 

(iv) Expenses recognised in the Statement of Profit and Loss

Current service cost 
Interest cost 
Expected return plan assets 
Total expenses 

(v) Expenses recognised in the other comprehensive income 
Actuarial (gain)/loss 
Return on Plan Assets 

2023-24 2022-23 

048 0.31 
0.13 0.06 
0.03 0.02 
0.02 
0.38 0.31 

(0.22) 
1.03 0.48 

0.50 0.33 
0.04 0.02 
0.24 0.37 
0.01 0.01 

(0 22) 
0.78 0.50 

1.03 0 48 
0.78 0.50 

(0.25) 0.02 

(0.25) 0.02 

(0.25) O.o2

0.13 0.06 
0.03 0.02 

(0 04) (0 02) 
0.12 0.06 

0.38 OJI 
(001) (0.01) 
0.37 0.31 
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(All amounts are in !NR million, unless otherwise stated) 

(vi) Major Category of Plan Assets as % of total Plan Assets 

Particulars 

Insurer managed funds 

(vii) Actuarial assumptions 
Discount rate 
Salary growth 
Attrition rate 

(viii) Sensitivity Analysis 

Defined benefit obligation 
Discount Rate 
a. Discount rate - I 00 basis points 
a. Discount rate - I 00 basis points impact(%) 
b. Discount rate + I 00 basis points 
b. Discount rate + I 00 basis points impact (%) 

Salary increase rate 
a. Rate - I 00 basis points 
a. Rate - I 00 basis points impact (%) 
b. Rate+ I 00 basis points 
b. Rate+ I 00 basis points impact (%) 

March 31, 2024 

100% 

7.22% 
10.00% 
7.00% 

March 31,2024 

1.19 
14.74% 

0.91 
-12.04% 

0.92 
-10.52% 

I. 15 
11.52% 

(ix) Expected contribution to the fund for the year March, 31 2025 is INR 0.04 (March 31,2024 is INR 0.02) 

Notes: 

March 31, 2023 

100% 

736% 
I 0.00% 
14.00% 

March 31,2023 

0.52 
8.53% 

0.44 
-7.41% 

0.44 
-7.71% 

0.52 
8.31% 

I) The discount rate is based on the prevailing market yields ol' Indian government securities as at the balance sheet date for the 
estimated term of the obligation. 
2) Expected rate of return on plan assets is based on our expectation of the average long term rate of return expected on investment of 
the fund during the estimated term of the obligations. 
3) The salary escalation rate is the estimate of future salary increase considered taking into account the inflation, seniority, promotion 
and other relevant factors. 
4) Sensitivity analysis involves changing one key actuarial assumption at a time keeping the other assumptions constant. Sensitivity 
analysis has been carried out using the Direct Method by re-running the entire valuation model for the changed assumptions by using 
magnitude of variation of plus or minus 100 basis points. 
5) No change in the method and assumptions used for preparing sensitivity analysis as compared to previous year 
6) Maturity profile of the gratuity defined benefit obligation is given below 

Expected Future Cashllows 

Year I 

Year 2 
Year 3 
Year 4 
Year 5 
Year 6-10 
Above IO years 

Particulars March 31, 2024 

0.04 
0.06 
0.06 
0.06 
0.06 
0.34 
0.38 

March 31, 2023 
0.02 
0.04 
0.06 
0.06 
0.05 
0.23 
0.17 
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(Ail anfounts are in INR mi'llion, unless otherwise stated) 
(c) Long Term Compensated Absences: 
The Company has a Long Term Compensated Absence Scheme for its employees, which is a Non-Funded Scheme. The employees of 
the company are entitled to 18 days in a year and can maximum accumulate and carry forward to the extent of 18 days. The 
accumulated leaves are encashable on retirement, withdrawal, death and disability. 

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and amount 
recognised in the Balance Sheet for the plan as furnished in the disclosure report provided by the Actuary : 

Particulars 

i) Expenses Recognised in the Statement of Profit & Loss : 
Net Expenses Recognised in the Statement of Profit & Loss// 
ii) Amounts to be recognised in Balance Sheet: 

Liability recognised in Balance Sheet 
iii) Actuarial Assumptions 
Discount Rate 

2023-24 

0.08 

7.22% 

2022-23 

0.02 

0.07 

7.36% 
Rate of increase in compensation level I 0.00% I 0.00% 
# Amount 1s below the round off norm adopted by the company 
iv) Based on past experience, the Company docs not expect all employees to take the full amount of accrued leave or require payment 
within the next 12 months. The following amounts re!lect leave that is expected to be taken or paid within the next 12 months/beyond 
12 months. 

Particulars 

Current leave obligations expected to be settled within the next 12 months 
Leave obligations expected to be settled beyond 12 months 
Total 

2023-24 

0.04 
0.04 
0.08 

2022-23 

0.04 
0.03 
0.07 
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38 Financial Instruments 

The carrvinl! value and fair value of financial instruments bv cate11ories were as follows: 

Fair value March 31, 2024 
Particulars hierarchv FVTPL Amortised cost 

Assets: 
Current 
(i) Trade receivables 3 . 14.88 

(ii) Cash & cash equivalents 3 . 17.40 

l(iii) Other financial assets 3 . 0.55 

Total - 32.83 

Liabilities: 
Current 
(i) Borrowings 3 -

(ii) Trade Payables 3 - 0.14 

l(iii) Other financial liabilities 3 - 0.85 

Total - 0.99 

Fair value hierarchy 

March 31, 2023 
le FVTPL Amortised cost 

. 0.96 

. 18.43 

- 0.54 

- 19.93 

- -

- 014 

- 045 

- 0.59 

Level I - Level I hierarchy includes financial instruments measured using Quoted prices (unadjusted) in active markets for identical assets or 
l1abilities 

Level 2 - Inputs other than quoted prices included within Level I that arc observabl� for the asset or liability, either directly (i.e. as prices) or 
indirectly (i.e. derived from prices). 

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). 
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Note! forming part of the financial statcmenl.� 

(AJl amounls are in INR million, unless otherwise stated) 

39 Financial risk management 

(i) Risk nunaeement framework 
The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's risk management policy is set by 
the Board. The Company's activities expose it to a variety of financial risks: credit risk. liquidity risk and marke( risk relating to foreign currency exchange rate. 
The Company's primary focus is to foresee the w1prcdictability of financial markets and seek to minimize potential adverse effects on its financial performance. A 
summary of the risks have been given below. 
{ii) Credi I risk 
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. and arises 
principally from the Company's receivables from customers and other financial assets ca1Ticd at amortised cost. Credit risk arises from cash held W1th banks and 
financial institutions, as well as credit exposure to clients, including outstanding accounts receivables and Secrnity deposits. The exposure is limited to its carrying 
value. 

(a) Trade and other receivables 
The credit exposure of trade receivables is primarily on account of receivable from group companies. The Company has a process in pince to monitor outstanding 
receiv:1bles on n monthly basis. 

The Company's cxnosure to credit risk for trade and other receivables bv catct.1.orv is as follows· 
Carrvin amount 

Particulars As at As at 
March 31, 2024 March 31 2023 

Trade receivables (Gross) 14.88 0.96 
14,88 0.96 

Followina are the financial assets 

Particulars 
Asal As at 

Much JI 2024 March JI 2023 
Trade receivables 14.88 0.96 
Cash and cash equivalents 17.40 18.43 
Other financial assets 0.55 0.54 

32.83 19.93 

(iii) Liquidity ris� 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations us they become due. The Company manages i1s liquidity risk by 
ensuring. that it will ulway.s have suflicient liquidity to meet its liabilities when due. Tiu: Company's Management is responsible for liquidity and fund 
The Compnny uims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflows on financial liabilities over the next six 
months. The Company also monitors the level of expected cash inflows on trade receivables Jogclhcr with expected cash outflows on trade payables and other 
financial liabili1ics. 
Following are the remaining contractual mahiritics of fi.nancial liabilities at the reporting dale. The amounts arc gross and undiscountcd. 
As at Mureh 31 2024 

Particulars within l2 months 1-5 Years 

Borrowings -

Trade payables 0.14 
Other financial liabilities (excludine trade 1rnvablcs) 0. 85 

0.99 -

A IM h312023 s a arc 

Particulars within 12 months 1-S Years 

Borrowings - -

Trade payables 0.14 
Other financial liabilities (excluding trade payables) 0.45 

0.59 -

(iv) Market risk 

Total carrying a.mount 

0.14 
0.85 
0.99 

ToU.1 carrying amount 

-

0.14 
0.45 
0.59 

Market risk is the risk that changes in market prices such as foreign exchange rates will affect the Company's income or the value of its holdmgs of financial 
instmmcnts. The objective of market risk management is lo manage and control ma.rkct risk exposures withm acceptable parameters, while optimising the return. 



eMudhra Tcchnoloeie, Limited 
CIN: U72200KA20 I 2PL,C06S I SJ 
Notes forming part of the financial statements 
(All amounts are in INR million, unless OthcrNisc stilted) 

(v) Foreign currency risk 
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate. The 
majority of the Company's assets are localed in India and Indian rupee being the functional currency of the Company. The Company's exposure lo the risk of 
changes in foreign exchange rates relates primarily to operating activities. 

The Company's foreign currency payables and receivables arc as follows: 

E:xnosure to currency r-isk 

The summarv auantitativc data about the Comoanv's J.!fOSS cxoosurc to currcncv risk is as follows: 
Asal Asal 

Particulars March 31 2024 March Jt 2023 

USD USO 

Payables 
Receivables 0,t9 0.01 

Net Exoosure (0,19) (0,01) 

Scnsitivily analysis: 

A reasonably possible slrcnglhcning (wcakerting) of the INR, against USO would have affected the measurement of fmancial instruments denominated in foreign 
currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in panicular inlercsl rates, remain 
constant and ignores any impact of forecasts sales and purchases. 

' J'mpu:t on Profit 
Particulars As al As at 

March JI 2024 March JI 2023 

USD- Increase bv 5% 0,79 0.05 
USD- Decrease bv 5% (0.79 (0.05 

(v) Capital Management 

The Company's objectives when managing capital are IO 
• Safeguard their ability to continue as a going concern. so that they can continue to provide re1urns for shareholders and bencfit5 for other stakeholders and 
• Maintain a.n optimnl capital structure 10 reduce 1hc cost of capilal. 

The capital structure of the con1pany is based on managcmcn1·s judgement or the appropriate balance of key clements in order to meet its strategic and day-to 
day needs. We consider the amount of capital in proportion to risk and manage the capital strucrurc in light of changes in economic conditions and the risk 
characteristics of the underlying assc1s. In order to nrnintain or adjust the capiial structure, the company may adjust the amounl of dividends paid to shareholders. 
return capital to shareholders or issue new shares. 
The company's policy is to maintain a stable and strong capital structure with a focus on 101al equity so as to maintain investor, creditors and market confidence 
and to sustain future development and growth of its business. The company will take appropria1e steps in order to maintain, or if necessary adjust, its capital 
structure. 
The management monitors the return on capital as well as the level of di\lldends 10 shareholders. The company's goal is to co111inuc to be able to provide return to 

Particulars 
As Bl As at 

March 31 2024 M•rch 31, 2023 

Nel debt -

Total cnuitv 35,30 28.77 

Net debt to eauitv ratio - -

40 Segment Information 

The parent company discloses the segment information in the consolidated financial statements of the group and accordingly the same is 1101 disclosed. 



cMudhra Technologies Limiltd 
CIN: U72200Kt\20 I 2PLC065 I 53 
NnlH forminc par1 0(1hc financial :ii:lalcmcnu 
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41 Ralios for lhe nar ended M arrh 31 2024 

Ratio Numeraior 

Current Ratio Current Assets 

Debt equity Ratio Total Debi 

Debt Service Coverage ratio Earning for debt service • Ncl profit 
afler taxes + Non-cash opcrnung 
expenses like deprecia1ion and other 

amortisations + ln1erest + other 
adjustments like loss on snle of Pl>&E 

Return on Equity Ra1io Nc1 Income 

Inventory Turnover Ratio COGS 

Trade Receivables turnover ratio Revenue from Operations 

Trade Payables turnover ratio Purcahsc of Hardware 

Ne1 capual turnover ratio• Revenue from Oper:iiions 

Net profit ratio Net Profit 

Rc1um on Capi1al employed EBIT (Earnings before interest and tax) 

Return on investment Net profit 

Denominator 

Current Liabilities 

Shareholders Equity 

Debt Service "" Interest and principal 
repayments mcluding lease payments. 

Average Shareholder Equtl)' 

Avernge Inventory 

Av� Accounts Receivable 

l\vg Accounts payables 

Workmg capital 

Revenue from Operations 

Capital Employed (Total Assets 
Curren! Liabilities) 

Cost of inveslment 

• The Work mg cap1tal considered as denominator docs not include cash and cash equivalents and current mvestments. 

For lhe year C'.ndcd For thC' yur ended 
Variance e,I. Rcaaon far major varhmce 

Manh JI 2014 March 31 2023 

5.28 6.12 -14% No major variance. 

0.20 0 23 -12% No mDJ0r variance 

4.ll 4.34 5¾ No major variance 

Vanance 1s on account of mcrease 
3.47 (21 28) -116% 111 the busmess operauons dunng the 

vear 

0.18 0.21 -16¾ No maJ0r variance 

0.24 0.30 -21¾ 
No major variance 
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Notes forming part of the financial statements 
(All amounts are in INR million, unless otherwise stated) 

42 The disclosure requirement in accordance with the Ind AS I 02, Share based payment arc disclosed by the Parent company in the consolidated financials 
statements of the group for the year ended 31st March 2024 

43 Details of benam i property held 
No proceedings have been initiated on or are pending against the company for holding benarni property under tl1e Benarni Transactions (Prohibition) Act, 
1988 (45 of 1988) and Rules made tl1ereunder. 

44 Borrowing secured against current assets 

The company has no outstanding boITowings from banks and financial institutions on the basis of security of cWTent assets. Therefore, no quarterly 
retums or statements of current :issets have been filed by the company with banks and financial institutions. 

45 Wilful defaulter 
TI1e company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority. 

46 Relationship with struck off companies 
The company has no transactions with the companies struck 
off under Companies Act.. 2013 or Companies Act., 1956. 

47 Compliance with num her of layers of companies 
The Company has complied with the number of l:1yers prescribed under the Companies Act, 2013 

48 Compliance with approved schcme(s) of arrangements 
The Company has not entered into any scheme of arrangement which has an accounting 1mpact on current or previous r1nancrnl year 

49 Utilisation of borrowed funds and share premium 
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntem1ediaries) with the 
understanding that the Intermediary shall: 

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 
Beneficiar ies) or 

·n1c Company has not received any fw1d from any pcrson(s) or cntity(ies), including foreign entities (Ftuiding Paity) with the w1derstanding 
(whether recorded in writing or otherwise) that the company shall· 

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 
Beneficiaries) or 

b) provide any guarantee, security or the like on behalf of the ultimale beneficiaries 

SO Undisclosed income 

TI1crc Is no income surrendered or disclosed as income during the cuiTcnt or previous year in tJ,c tax assessments wider the Income Tax Act, 196 I, Lhat 
has not been recorded in the books of account. 

S1 Details of crypto currency or virtual currency 
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

52 Valuation of Property, Plant and Equipment 
The Company has not revalued its property, plant and equipment (including right-of-use assets) during the CLUTcnt or previous year . 

S3 Registration of charges or satisfaction with Registrar of Companies 
17,ere are no charges or satisfaction which are yet to be registered with the RegisLrar of Companies beyond the statutory period 

S4 Utilisation of borrowings availed from banks and financial institutions 
TI1e company has not availed any bon-owings during the year from banks and financial institutions. 

See accompanymg notes to the financial statements 
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