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INDEPENDENT AUDITOR'S REPORT

TO THE MANAGEMENT OF PT EMUDHRA TECHOLOGIES INDONESIA

Report on the Special Purpose Financial Statements

Opinion

We have audited the accompanying financial statements of PT eMudhra Technologies
Indonesia("the company"), which comprise the Balance Sheet as at 31"t March 2025, tine

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of

Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a

summary of material accounting policies and other explanatory information (herein referred"

to as "the financial statements").

In our opinion, and to the best of our information and according to the explanations given to

us, the accompanying financial statements of the Company for the year ended March 37,2025
are prepared in all material respects in connection with consolidation of financial statements

with the eMudhra Limited ("Parent Company") in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2023, as amended, ("Ind AS") and other accounting principles
generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2O13 . Our responsibilities under those Standards are

further described in the Auditor's Resporuslbilities for the Audit of ttrc Financiat Statements

section of our report. We are independent of the Company in accordance with the Cod.e of

Ethics issued by the Institute of Chartered Accountants of india (ICAI) together with the
ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Cod^e of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.
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Emphasis of Matter - Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2 to the financial statements, which describes the basis of
accounting. The financial statements are prepared by management of PT eMudhra
Technologies Indonesia in connection with consolidation of financial statements with the
eMudhra Limited ("Parent Company") in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2A23, as amended, ("lnd AS") and other accounting principles generally

accepted in India. As a result, the financial statements may not be suitable for another
purpose.

Our report is intended solely for the purpose of consolidation of financial statements of
eMudhra Limited ("Parent Company") and should not be distributed to or use by other parties

or purpose.

Our opinion is not modified in respect of this matter.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of the financial
statements in accordance with the Indian Accounting Standards prescribed under Section

133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2A23, as

amended, ("lnd AS") and other accounting principles generally accepted in India ; this
includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is also responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting unless the Board

of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's fina-ncial reporting
process.
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Auditor's Responsibilities for the Audit of the Finaneial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs wilt always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internai control,

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

r Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to rnodify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, actions taken to eliminate threats or safeguards applied.

For Suri& Co.,

Chartered Accountants

Firm's Registration No. 0042835

y.lff
Partner

Membership No.223118

Place: Bengaluru

Date: 02"a May, 2025



PT eMudhra Technologies Indonesia

Balance sheet as at 3lst March 2025
A11 amounts are in IDR million, unless otherwise

ASSETS
Non-current assets

(a) Property, plant and equipment

(b) Other Intangible assets

(c) Intangible assets under development
Total Non-current asscts

Current assets

(a) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances othcr than (ii) above
(iv) Loans
(v) Other flnancial assets

(b) Curent tax assets (Net)
(c) Other cuffent assets

Total current assets

Total Assets

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities
Current Iiabilities
(a) Financial liabilities

(i) Boruowings

(ii) Trade payables

(iii) Other financial liabilitics
(b) Other current liabilities
f'otal current liabilities
Total liabilities
TOTAL EQUITY AND I,IABILITIES

J

4a

4b

368.57

3.37

364.26

10.t2

371.94

4,408.75

6,228.84
s32.80

56.43

186.21

18.03

41 8.96

11,850.08 5,224.52
12222.02 s.s98.90

5

6

7

8

9

l0
ll

374.38

1,748.89

2,953.22

35.92

111.81

19"89

278.73

l2
l3

10,000.00
(4,1 18.49)

10,000.00

(6,507.63)

t4

l5

t6

17

5,881.51

232.06

5,713.78

394.61

3,492.37

1,735"69

2t1.21

152.64

6,340.51

6,340.51

, n222.02

2,106.53
2,106.53

5,599.90

rate infomration and rnaterial
See accompanying notes to the financial statements

As per our report of even date attached

For Suri & Co.,
Chariercd Accountants

Place: Bengaltiru
Date:May 02,2425

For and on behalf of the Board of Directors
PT eMudhra Technologies Indonesia

! ah'..--'-.1 a-/vs-
V Srinivasan
Director

Place:Bengaluru
Date: May 02,2025
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PT eMudhra Technologies Indonesia

Statement of and Ioss for the ended 31st March 2025
(All amounts are in IDR rnillion, unless otherwise stated)

I Revenue from operations

II Other income

III Total Income (I+ID
IV Expenses

Operating expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expsnse
Other expenses

Total expenses (IV)
V Profit/(Loss) before exceptional items and tax (III-IV)
VI Exceptional Items

VII Profit/(Loss) for the year (V-VD

VIII Other cornprehensive income

Iterns that rvill be reclassified to profit or loss:

Remeasurement (loss)/gain on defined benefit plan (net of tax)

Other comprehensive income/(loss) for the year

IX Total comprehensive income/(loss) for the year (VII+VII!
X Earnings per share (Nominal value of share IDR 15,000/- each)

Basic

Diluted

15,232.86

20 6,950.27

21 4,432.46
22 221.67
23 60.93

24 1,278.39

18

19

15,222.77

10.r5
5,002.78

238.89

5,241.67

2,332.26

3,946.99

33 "11

i,59l.l g

12,843.72 7,904.03
2,389.74 (2,662i6)

2,389.74 (2,662.36)

2,389.74 (2,662.36)

25

3,583.69

3,583.69

(3,993.52)

{3,993.52)

infonnation and material accoun
See accompanying notes to the financial statements
As per our report of even date attached

For Suri & Co.,

Place: Bengaluru

Date: May 02,2025

| &2

For and on behalf of the Board of Dircctors
PT eMudhra Technologies Indonesia

V, S-r^lJ.-L---=-
V Srinivasan

Director

Place: Bengaluru

Date: May 02,2025

For the year ended March For the year ended March



PT eMudhra Technologies Indonesia
Cash flow statement for the vear ended 31st March 2025
(A11 amounts are in IDR million, unless otherwise

A. Cash flow from Operating activities:
Profi t/(loss) before tax
Adjustments for:
Depreciation and amortisation expense

Interest Income received from Bank deposit

Operating profit before working capital changes

Working capital adjustments:
Decrease/(Increase) in other non-current and current financial assets

Decrease/(lncrease) in other non-current and current assets

Decrease/(Increase) in trade receivable

Decrease/(Increase) in other non-current and current financial liabilities
Decrease/(Increase) in other non-current and current liabilities
Increase/(Decrease) in trade payables

Increase / (Decrease) from term deposits & other bank balances

Cash generated from operations
Incotne taxes paid (net)

Net Cash flow from / (used in) operating activities (A)

B. Cash flow from Investins activities:
Purchase ofProperty, plant and equipment and Other Intangible assets

Interest Received

Net cash from / (used in) investing activities (B)

C, Cash flow from Financins activities:
Proceeds frorn equity share capital
Net cash from / (used in) financing activities(C)
Foreign exchange differences on translation offoreign operations (D)
Net increase/ (decrease) in cash and cash equivalents (E=A+B+C+D)

Cash and cash equivalents at the beginning ofthe year (F)
Cash and cash equivalents at the end ofthe year (E+F)

Components ofcash and cash equivalents as at end ofthe year
Balance with banks:
- On current account
- Cash on hand

Total cash and cash equivalents as per Balance Sheet

Cash and cash equivalents as per Statement of Cash Flow

2,389.14

60.93
(10.15)

2,439.92

(28.e1)
( 138.38)

(2,659.86)
14.85

242.04

3,977.10
(s32.80)

3,313.96

(2,662.36)

33.71

(2,628.65)

( 182.61)

(111.22)

1008.38

217.21

(168 e3)
(404.22)

(2.336.04)

s,: r.r.go

(58.4e)
10.15

(2,336.04)

(352.38)

(48.34) (3s2.38)

3,265.62

2,963.22

6,228.84

March 31,2025

6,228.23

0.61

(2,688.42)

5,651.64

2,963.22

March 31,2024

) q67 ))

6,228.84

6,228.84

2,963.22

2,963.22

See accompanying notes to the financial statements
As per our report of even date attached

For Suri & Co.,

Chartered Accountants

For and on behalf of the Board of Directors
PT eMudhra Technologies Indonesia,ff)fJry
! ' ShL- '..^.) c>l\'<<-

V Srinivasan

Director

Place: Bengaluru
Date:May 02,2025

Partner

Membership No: 2231

Place: Bengaluru
Date:May 02,2025

ffiM

For the year ended March
31,2025

For the year ended March
31,2024



PT eMudhra Technologies Indonesia

Statement of changes in equity for the year ended 3l March 2025

A. uity share ca

Particulars
Note
No.

Amount

Balance as at l st April 2023

Changes due to prior period errors

Restated balance as at lst April 2023

Changes in equiry share capital during the year

- Issuc ofshares

- Buyback ofshares
Balance as at 3lst March2024

72

10,000

10,000

ro.ooo

(All amounts are in IDR million, unless otherwise stated)

B. Other Equity

See accompanying notes to the financial statements

As per our report of even date attached

For Suri & Co.,

Chartered Accountants

ffi,''@
Place: Bengaluru

Date:May 02,2025

For and on behalf of the Board of Directors
PT eMudhra Technologies Indonesia

!,3\-*L'J.-L(='
V Srinivasan

Director

Place: Bengaluru
Date: May 02,2025

Particulars
Note
No.

Amount

Balance as at lst April2024
Changes due to prior period eruors

ILestated balance as at 1st April2024
Changes in equity share capital during the year

- Issue of shares

- Buyback ofshares
Balance as at 3lst March 2025

t2

10,000

10,000

ro.ooo

Particulars
Note
No.

Attributable to the equity
holders of the company TotalOther Equity

Reserves and Surplus
Retained Earninss

Balance as at lst April 2023

Change in accounting policy or prior period errors

Restated balance as at lst April 2023

Add: Transactions during the year

Prolit/(loss) for the year

Transaction with Owners in their capacity as owner

l3

(3,84s.27)

(3,845.27)

(2,662.36)

(3,845.2',7)

(3,845.27)

(2,662.36)

Balarrce as at 31st March2024 (6.s07.63) (6.s07.63)

Balance as at lst ApriJ2A24
Change in accounting policy or prior period errors

ILestated balance as at lst April 2024

Add; Transactions during the ycar
Profit/(loss) for the year

Transaction with Olvners in their capacitv as owner

13

(6,507.63)

(6,507.63)

2,389.14

(6,507.63)

(6,507.63)

2,389.14

Balance as at 31st March 2025 (4,1 10.50) (4.118.49)

ffiM



eMudhra PT eMudhra Technologies lndonesia

Notes forming part of the financial statements

Note 1 Company Information

pT eMudhra Technologies Indonesia ("the company" or eMudhra) provides various solutions and seryices like digital

signatures, authentication solutions, paperless office solutions and other solutions around PKI technology. eMudhra

stands for enabling a digital future with a foundation built on digital identity and tmst.

The company is a subsidiary of eMudhra Limited, a public limited company incotporated and domiciled in India and has

its registered office at Plot No 12-P1-A & 12-P1-8, Hi-Tech Defence and Aerospace Park (IT sector), Jala Hobli, BK

P alya, Bangalore - 5 621 49 .

The company is incorporated and domiciled in Indonesia and has registered office at Graha Mampang LT 3 Suite 305 JL

Mampang PraptanRaya Kav 100 RT 002 RW 001, Jakarata Salatan, Indonesia.

The financial statements are approved for issue by the Company's Board of Directors on 02"d }d.ay 2025.

Note 2 Material Accounting Policies

1. Basis of Preparation

These financial statements are prepared for the purpose of preparation of consolidated financial statements by its parent

company, eMudhra Limited. The financial statements are prepared and presented in accordance with Generally Accepted

Aecounting principles in India (GAAP) comprises the mandatory Indian Accounting Standards (Ind AS) [as notified

under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,

Z0Z3l, as amended from time to time, to the extent applicable, the provisions of the Companies Act, 2013 and these have

been consistently applied.

The financial statements up to and for the year ended March 31,2025 were prepared in accordance with the Companies

(Accounting Standards) Rules, 2006, notified under Section 1 3 3 of the Act and other relevant provisions of the Act.

2. Use of Estimates and judgement

The preparation of the financial statements in conformity with generally accepted accounting principles in India requires

the company's management to make judgements, estimates and assumptions that affect the application of accounting

policies and reported amounts of assets and liabilities, disclosure of contingent liability and contingent assets as at the

date of financial statements and the reported amounts of revenue and expenses during the reporting period- Estimates and

underlying assumptions are reviewed on an ongoing basis. Although such estimates are made on a reasonable and prudent

basis taking into account of all available information, actual results could differ from these estimates and such differences

are recognised in the period in which the results are ascertained and in any future periods affected.

Management also uses judgement in deciding whether individual item or group of items are material in the financial

statements. Materiality is judged by reference to the size and nature of the item. The deciding factor is whether omission,

misstatement or obscuring the information could individually or collectively influence the economic decision that users

make on the basis of the financial statements"

3. Basis of Measurement

The financial statements have been prepared on a historical cost basis except for the following assets and liabilities which

have been measured at fair value:
.Derivative financial instruments, if any

.Financial assets and liabilities that are qualified to be measured at fair value

.The defined benefit asset / liability is recognised as the present value of defined benefit obligation less fair value

ofpian assets.

. Empioyee share-based PaYments

ffis'I \-2.M



eMudhra PT eMudhra Technologies lndonesia

Notes forming part of the financial statements

4. Functional and Presentation Currency

The financial statements have been presented in The Indonesian Rupiah (IDR), which is the company's functional

cutrency. All financial information are presented in IDR, unless otherwise stated.

5. Current/non-currentclassification

Al1 assets and liabilities are classified into current and non-current as per the Company's normal operating cycle and other

criteria set out in the Schedule III to the Cornpanies Act, 2013.

Assets

An asset is classified as current when it satisfies any of the following criteria:

i) it is expected to be realised in the Company's normal operating cycle;

ii) it is held primarily for the purpose of being traded;

iii) it is expected to be realised within 12 months after the reporting date; or

iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date.

Cunent assets include the current portion of non-current financial assets. Al1 other assets are classified as non-current.

Liabilities
A liability is classified as current when it satisfres any of the following criteria:

i) it is expected to be settled in the Company's normal operating cycle;

ii) it is held primarily for the purpose of being traded;

iii) it is due to be settled within 12 months after the reporting date; or

irr) The Cornpany does not have an unconditional right to defer settlement of the liability for at least 12 months

after the reporting date.

Current liabilities include current portion of non-current flnancial liabilities. All other liabilities are classified as non-

current"

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash

equivalents.

6. Revenue Recognition

The Company's contractslsales orders with customers include promises to transfer multiple products/services

("performance obligations") to a customer. Revenues from customer contracts/sales orders are considered for recognition

and measurernent when the contracts/sales orders have been accepted, expressed /implied, by the parties to the contract,

the parties to contract/sales order are committed to perform their respective obligations under the contract/sales order,

and the contract/sales order is legally enforceable.

Revenue from fixed-price maintenance contracts is recognized by estimating the proportionate completion method when

the pattern of benefits from the services rendered to the customer and the Company's costs to fulfrl the contract is not

even through the period of the contract because the services are generally discrete in nature and not repetitive. Revenues

in excess of billing are classifled as unbilled revenue in our financial statements.

Provisions for estimated losses, rf any, on uncompleted contracts are recorded in the period in which such losses become

probable based on the estimated efforts or costs to complete the contract.

For software development and related services, the performance obligations are satisfied as and when the services are

rendered since the customer generally obtains control of the work as it progresses. Revenue from licenses where the

customer obtains a "right to use" the licenses is recognized at the time the license is made available to the customer.

Arrangements to deliver soffware products generally have three elements viz. license fee, implementation/integration fee

and Annual maintenance contracts ("AMC"). Where the license is required to be substantially customized as pafi of the

ffies
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eMudhra PT eMudhra Technologies Indonesia

Notes forming part of the financial statements

implementation service the entire affangement fee for license and implementation is considered to be a single performance

obligation and the revenue is recognized using the percentage-of-completion method as the implementation is performed.

Revenue from client training, support and other services arising due to the sale of software products is recognized as the

performance obligations are satisfi ed.

In case of AMC and license subscription model, revenue is recognized on a straighrline basis over the period in which

the services are rendered except in those cases where conffact/sales order value is less than IDR (equivalent to INR I

million).

In case of trust senrices and software reseller model, the revenue is recognised as and when the performance obligations

are transferred for negotiated price (transaction price), and it is highly probable that the company will be able to collect

the transaction price due under the contracVsales orders or otherwise.

Variable consideration primarily consists of discounts. rebates, price concessions, incentives and performance bonuses

which are reduced from the ffansaction price, if specified in the contract with customer/based on customary business

practices.

Other Income:

i)
ii)
iii)

iv)

Interest incorne is recognised using the effective interest rate rnethod"

Dividend income is recognised when the right to receive is established.

Rental income arising from operating leases is recognised on a straight-line basis over the lease term

unless increase in rentals are in line with the expected inflation or otherwise justified.

Other incotne not specifically stated above is recognised on accrual basis.

7 " Property, Plant and Equipment and Capital Work in-Progress

Property, plant and equipment's (PPE) are stated at cost less accumulated depreciation and impairment losses, if any.

Cost of acquisition includes directly attributable costs for bringing the assets to its present location and use.

The cost of an item of FPE comprises its purchase price net of any trade discounts and tebates, any import duties and

other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on

making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition

of qualifying assets up to the date the asset is ready for its intended use"

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the

respective asset if the recognition criteria for a provision are met. The cost of property, plant and equiprnent not ready

for their intended use as at each reporting date is disclosed as capital work-in-progress.

Capital work-in-progress comprises supply-cum erection contracts; the value of capital supplies received at site and

accepted, capital goods in transit and under inspection. An item of property, plant and equipment and any significantpart

initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or

disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal

proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognised.

8" Intangible Assets and Intangible Asset under Development

The cost of software (which is not an integral part of the related hardware) acquired for intemal use and Direct expenditure

incurred for development of intangible assets resulting in significant future economic benefits, is recognised as an

Intangible Asset in the books of accounts when the same is ready for use.

Intangible Assets that are not yet ready for their intended use as at the reporting date are classified as "Intangible Assets

under Development". Research costs are expensed as incurred. Cost of Developmental work which is completed,

wherever eligible, is recognised as an Intangible Asset.

#f$ ffiEt tz-ot lc:M



eMudhra PT eMudhra Technologies lndonesia

Notes forming part of the financial statements

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal

proceeds and the canying amount of the asset and are recognised in the statement of profit or loss when the asset is

derecognised.

9. Depreciation / Amortisation

Depreciation is calculated on a straighfline basis over the estimated useful lives of the assets.

Leasehold improvements are depreciated over the period of lease.

Where cost of a part of the asset is significant to total cost of the asset and estimated useful life of that part is different

from the estimated useful life of the remaining asset, estimated useful life of that significant part is determined separately

and the significant part is depreciated on straight-line basis over its estimated useful life.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has

a cost which is significant to the total cost of the asset and has useful life that is materially different from that of the

remaining asset.

The residual values, useful lives and methods of depreciation / amortisation of property, plant and equipment are reviewed

at each financial year end and adjusted prospectively, if appropriate.

Depreciation/amortisation on property, plant & equiprnent added/disposed off during the year is provided on pro-rata

basis with respect to date of acquisition/disposal"

Intangible assets are amortised over the estimated useful lives of 10 years on a straight-line basis, from the date that they

are available for use. The residual values, useful lives and amortisation methods, are reviewed at each financial year end

and adjusted prospectively, if appropriate-

10. Impairment of Non-Financial Assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If any

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's

recoverable amount"

An asset,s recoverable amount is the higher of an assets or Cash Generating Unit's (CGU) fair value less costs of disposal

and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash

inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset

or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount

rate that reflects current market assessments of the time value of money and the risks specific to the asset in determining

fair value less costs of disPosal.

Reversal of impairment provision is made when there is an increase in the estimated service potential of an asset or Cash

Generating Unit (CGU), either from use or sale, on reassessment after the date when impairment loss for that asset was

last recognised.

11. Leases

Company as a Lessee: -

Contracts with third party,which gives the company the right to use of an asset, is accounted in line with the provisions

of "Ind AS 1 16 - Leases" if the recognition criteria as specified in the accounting standard are met.

ffiM



eMudhra PT eMudhra Technologies lndonesia

Notes forming part of the financial statements

Lease payments associated with short terms leases and leases in respect of low value assets are charged off as expenses

on straight line basis over lease term or other systematic basis, as applicable.

At commencement date, the value of "right of use" is capitalised at the present value of outstanding lease payments plus

any initial direct cost and estimated cost, if any, of dismantling and removing the underlying asset and presented as part

of plant, property and equipment. Liability for lease is created for an arnount equivalent to the present value of outstanding

lease payments and presented as Borrowings, Subsequent measurement of right of use assets is made using Cost model.

Each lease payment is allocated between the liability created and finance cost. The finance cost is charged to the Statement

of Profit and loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of

the liability for eacir period. The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease

term on a shaight-line basis.

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be determined, or the

company's incremental borrowing rate. Lease modifications, if any are accounted as a separate lease if the recognition

criteria specified in the standard are met"

Company as a lessor: -

Leases are elassified as operating lease, or a finance lease based on the recognition criteria specified in Ind AS 1 16.

a) Finance lease:

At commencement date, amount equivalent to the "net investment in the lease" is presented as a Receivable.

The implicit interest rate is used to measure the value of the "net investment in Lease"" Each lease payrnent is allocated

between the Receivable created and finance income. The finance income is recognised in the Statement of Profit and loss

over the lease period so as to reflect a constant periodic rate of retum on the net investment in Lease.

The asset is tested for de-recognition and impairment requirements as per Ind AS 109 - Financial Instruments.

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the standard are met.

b) Operating lease:

The company recognises lease payments from operating leases as income on either a straight-line basis or another

systematic basis. if required"

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the standard are met.

tr2. Inventories

The inventories of the company are valued at lower of cost and net realisable value.

The cost of bought out materials is ascertained by using the weighted average cost formula. The cost comprises the

purchase cost of the item and cost of bringing such item into factory.

Netrealizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion

and estimated costs necessary to make the sale.

13. Income Taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are

6y
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recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also

recognized in other comprehensive income or directly in equity, respectively.

Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to

the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount

are those that are enacted or substantively enacted by the balance sheet date.

Current tax assets and liabilities are offset only if, the Company:

. as a legally enforceable right to set off the recognized amounts; and

. Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred Tax

Defer:red tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying

amounts for financial reporting purposes at the reporting date'

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and

any unused rax losses to the extent that it is probable that taxable profit will be available against which the deductible

temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed at each reporting date and

reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the

deferred tax assel to be utilised.

14. Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company at their respective currency exchange rates at

the date the transaction qualifies for recognition.

Monetary assets and liabilities denominated in foreign curencies are translated to the functional currency by using the

closing exchange rate at the reporting date. Differences arising on settlement or translation of monetary items are

recognised in statement of profit and loss. Non-monetary items that are measured in terms of historical cost in a foreign

culrency are translated using the exchange rate at the dates of the initial transactions.

15. Provisions/ Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it

is probable that an outflow of resources ernbodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation. When the Company expects some or all a provision to be

reimbursed, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the Statement of profit and loss net of any reimbursement'

provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract

are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present

value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the

conffact. Before a provision is established, the Company recognizes any impairment loss on the assets associated with

that contract. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate

that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision

due to the passage of tirne is recognised as a finance cost.

Contin gent Liabilities/Assets

#es ffis/ \'zM
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A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the

occurrence or non-occuffence of one or more uncefiain future events beyond the control of the Company or a present

obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the

obligation" A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized

because it cannot be measured reliably. The Company does not recognize a Contingent liability but discloses its existence

in the financial statements.

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the occurrence or

non-occulrence of one or more uncertain future events not wholly within the control of the company. The Company does

not recognize a Contingent asset but discloses its existence in the financial statements where an inflow of economic

benefits is probable.

16. Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term highly liquid investments with

original maturities of three months or less that are readily convertible to known amounts of cash, which are subject to an

insignificant risk of change in value.

Bank overdrafts, if any, are classified as borrowings under current liabilities in the balance sheet.

17" Financial Instruments

Initial measurement

The company recognizes financial assets and financial liabilities when it becomes aparty to the contractual provisions of
the instrument" All financial assets and liabilities are recognized at fat value on initial recognition except for the trade

receivables which are initially measured at transaction price. Transaction costs that are directly attributable to the

acquisition or issue of financial assets and financial liabilities, which are not atfair value through profit or loss, are added

to or deducted from the fair value on initial recognition.

Sub sequent measurement [non-derivative financial instruments]

Financial assets carried at tmortized cost.

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to

hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely for payrnents of principal and interest on the principal arnount outstanding.

Financial assets at fair value through other comprehensive income [FVTOCI]

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business

model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the

contractual terms of the financiai asset give rise on specified dates to cash flows that are solely for payments of principal

and inierest on the principal amount outstanding. The Company has made an irrevocable election for its investments

which are classified as equity instruments to present the subsequent changes in fair value in other comprehensive income

based on its business model.

Financial assets at fair value through profit or loss IFVTPL]

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial Liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method.

Trade receivables

ffiTT
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Trade receivables are the amount due from the customers for the services rendered in the ordinary course of business.

Trade receivables are initially recognised at the amount of consideration that is unconditional unless they contain

significant financing components, when they are recognised at the fair value. The Company holds trade receivables for
the receipt of contractual cashflows and therefore measures them subsequently at the amortised cost using effective

interest rate method.

Trade payables and other payables

These amounts represent liabilities for goods and seruices provided to the company prior to the end of financial year

which are unpaid. Trade payables are presented as current liabilities unless payment is not due within 12 months after the

reporting period. They are recorded initially at fair value and subsequently measured at amortised cost using effective

interest rate method.

Share Capital - Ordinary Shares

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all its
liabilities. Equity instruments recognized by the company are recognized at the proceeds received net of direct issue cost.

f)e-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire

or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109, A financial liability (or a

part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the

contract is discharged or cancelled or expires.

18" Fair value Measurement

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date" The fair value measurement is based on the presumption that the

transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or

. In the absence of a principal market, in the most advantageous market which can be accessed by the Company

for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing

the asset or liability, assuming that market participants act in their economic best interest. The Company uses valuation

techniques that are appropriate in the circumstances and for which sufficient data are avarlable to measure fair value,

maxrrnizing the use of relevant observable inputs and minimizingthe use of unobservable inputs.

Al1 assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within

the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value

measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the

nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy.

19" Impairment of Financial Assets

Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are

not fair val

ffi
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measured at an amount equal to lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust

the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment

gain or loss in profit or loss.

Non-Financial Assets

Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in

circumstances indicate that their canying amounts may not be recoverable. For the purpose of impainnent testing, the

recoverable amount (i.e., the higher of the fair value less cost to sell and the value-in-use) is determined on an individual

asset basis.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is

measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset"

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to

determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount,

provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated

amortization or depreciation) had no impairment loss been recognized for the asset in prior years.
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(Al1 amouuts arc in IDR million, unless otherwise stated)

and

Gross carryillg amount
As at March 31,2023
Additions/ adjustments during the year

Disposals/ adjushnents dr.rring the year

As at March 31,2024
Additionsi adjustments duling the year
Disposals/ adjustnrents during the year

As at March 31,2025

Accumulated Depreciation
As at March 31,2023
Depreciation lbr the year

Disposall adjustmcnts during thc ycar

As at March 31,2024
Depreciation tbr the year

Disposal/ adjustments during thc ycar

As at lVlarch 31,2025

Net carrying amount
As at March 3l,2023
As at March 31,2024
As at March 3L,2025

Asset Class
Computer and hardware

Office Equipnrents
Fumiturc & Fixturcs

(iv) Restriction on title : Nil

(v) Contraetual commitments
Rcfcr Note 27 for outstanding contractual comrnitmcnts

(vi) Impairnrent of assets - Refcr note 26

(vii) Amount of depreciation recognised as a part of othcr asset is Nil"

5.27 27.L2 65.20

15.45 290. I 8

55.29

46.7 5

55.29

3 52.3 8

15.45 290.18

20.11

102.04

38.38

407 "67
s8.49

15.45

t.41

310.29

5.49

140.42

16.45

20.06

466.16

16.45

26.96

l.4t
3 .86

5.49

21.63
36.51

28.69

43.41

54.1 8

14.04

10.18

97.s9

38.84

364.26

368.s7

(i) Deprcciation / Amortisation
Depreciation is calculated on straight line basis over the estinrated useful lives ofthe asset

(ii) Method of Accounting Depreciation
Dcprcciation / Amortisation has becn calculatcd as per thc Accounting Policy No. 9 of the company and rccogniscd as

expense in the Statement of Profit and Loss.

(iii) Estimation of useful life of Assets
The estimated useful lives of various categories of Tangible Assets is as follows:

- 38.84
284.69 65.53
283.17 75"22

Years
4

4

4-20

Furniture & Computer and
Office equipments Fixtures hardrvare
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Notes forming part of the financial statenlents

(All amounts are in IDR million, unless otherwise stated)

Gross carrying amount
As at March 31,2023
Additions
Disposals

As at March 31,2024
Additions

Disposals
As at March 37,2025

Accunrulated Amortisation
As at March 31,2023
Amortisatior-r fbr the year

Disposals

As at March 31,2024
Anrorfisation for thc year

Disposals

As at March 31,2025

Net carrying amount
As at March 37,2023
As at March 31,2024
As at March 31,2025

(i) Depreciation / Amortisation
Amortisation is calculatcd on straight line basis over thc estimated usclul livcs of the assct

(ii) Method of Accounting Depreciation/Amortisation
Depreciation / Amortisation has been calculated as per the Accpounting Policy No 9 of the company and recognised as experlse in the Statement of Profit and Loss.

27.00

27.00

27"1J0

10.13

t 6.88

6 

_75

23.63

16.87

10.12

3.37

(iii) Estimation of useful life of Assets
The estimated useful lives of the Other Intangible Assets is as follows:

Asset Class
Computer Software (lncluding developllrent costs)

(iv) Restriction on title: Nil

(v) Contractual commitmcnts
Rcfcr Notc 27 for outstanding contractual commitmcnts

(vi) Impairment of assets - Refer note 25

Years
4

qQ\
\ -.'\l-fl

Jd

Computer Software (Including
development costs)
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Notes forrning part of the financial statements
(All amounts are in IDR million, unlcss otherwise statcd)

Less: Provision for impairnrent
Total

(i) Contractual commitments
Refor Note 27 for outstanding contractual commitmcnts

(ii) Impairmcnt of assets - Refcr note 26

lction schodulo - Timc and cost ovcr run 2024-25

schedule - Time and cost over run2A23-24

ffiEllzot ,uM

As at
March 3L,2025

As at
March 31,2024
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Notes forming part of the financial statements
(A11 arlounts are in IDR million, unless otherwise

Trade receivables

Unsecured, considered good

- Others

Less: Allowance for expected credit loss

Total

(ii) Financial instruments
Refer note 34 for classification of financial instruments

(iii) Refer note 31 for tradc receivable ageing schedule

Cash and cash equivalents
Balance with banks:

- In eurrent accounts

Casli on hand

Total

(i) Refer note 34 for classification of financial instruments

(ii)There are no repatriation restrictions with regard to cash and cash equivalents

Bank balance other than eash and cash equivalents
In deposit accounts

Total

Loan
0thers
Loans to ernployccs

Total

(i) Financial instruments
Refer Note No. 34 for classification of financial instruments

Other financial assets

Unsecured, considcred good

Rent deposit

Total

(i) Financial instruments
Refer Note 34 for classification of financial instruments

Current tax assets (net)

Tax payment pending adjustments
'fotal

Other current assets

Prepaid expcnscs

Total

4,416.14
(1.ee)

4,409.75

6,228.23

0.61

6,228.84

532.80
532.80

56.43

56.43

186.21

186.27

18.03

18.03

418.96

418.96

1,756.88
(1.ee)

(i) Payment terms
a. In majority of contracts, payment is due on delivery of License. However, in some contracts a portion of dues is linked to satisfaction of
further perfomrance obligations like completion of installation and commission activity etc.

b. Antount retained by custonrer in respect of conrpleted performance obligation, due to linkirrg of payntent with corrrpletion of other
perfomrance obligations in the contract, is classified as contract asset. Balance amount receivable is classified as Trade receivable.

1,748.89

2,962.73

0.49

2,963.22

35,92
?< o,

117.81

177.87

19.89

10

1l

19.89

278.73

278.73

As at March 31,2025 As at March 31,2024

ffi
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PT eMudhra Technologies Indonesia
Notes forming part of the financial statements
All amounts are in IDR million. unless otherwise

Other cquity
Retained eamings [refer note 13.1 below]

Total

Retained earnings
Balance at the beginning of the year

Profit/ (Loss) for the year

Balance as at the end of the year

13"1

(4,118.49) (6,507.63)

(4,118.49) (6,507.63)

(6,507.63) (3,845"27)

2,389.14 (2,662.36)

(4,118.49) (6,507.63)

Note No Particulars As at March 31,2025 As at March 31,2024



PT eMudhra Technologies Indonesia

Iq!es&I4!qgp44g[ the fi nancial statements
All amounts are in IDR unless otherwise stated

t4

15

16

t7

Borrowings
Unsecured
Loans from holding company
Total

Trade payables
To related parties

To Others

Total
(i) Financial instruments : Refer note 34 for classification of financial instruments.

(ii) Related party disclosure : Refer note 33 for Related Party Disclosure
(iii) Refer note 32 for trade payables ageing schedule

Other financial liabilities
Employee benefit payable

Total
(i) Financial instruments : Refer Note 34 for classification of financial
instruments.

Other current liabilities
Statutory dues

232.06
232.06

3,594.30

2,119.48

5,713.79

110.07

1,626.61

1,736,69

217.21

394.67

217.21

t52.64
394.67 1s2.64

\
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Notes forming part 0f the financial statements
(All amounts are in IDR million, unlcss othcrwisc statcd)

18 Revenue from operations
Sale of software solutions/services

Total
15,222.11

15,222.71

(i) Disaggregation of revenue

Reveuue earned by thc company is disaggrcgatcd by rts sourccs based on its kcy operating segments as disclosed in notc 36

(ii) Rcconciliation of rcvcnuc rccogniscd in Statcment of Profit and Loss with
contract Price
Revenue as per the Statement ofProfit and Loss

5,002.78

5,002,79

Sale of software solrilious/services

Total (a)

Add/ (less) adjustment to contract price
Foreign Exchange variation claim
Price revision
Discount and rcbate offered
Others

Total adjustmcnt (b)
Contract price (a+b)

5,002.78

5,002.78

t5,222.71 5,002"78

(iii) Satisfaction of performance obligation

a. ln majority of the contracts performance obligation is satisfied "at a point in time" which is primarily determined on customer obtaining the
control of the asset. Reveuue from licenses where tlre customer obtains a "rightto use" the license are recognised at the time the license is made
rvailable to the customer.

b. In Contracts with multiple perfonrrance obligations, revenue is recognised using percentage of completion method on satisfaction of each

pcrformance obligation.
c" Coutract with the custonler nomrally do not contain significant financing component and any advance paynlent received and /or anrount

retained by custonier is with intention ofprotecting either parties to the contract.

d. Variable consideration prirnarily consists ofdiscounts, rebates, price concessions, incentives and performance bonuses which are reduced from
the transaction price, if specified in the contract with customer/ based on customary business practices.

e. Warranties provided are mainly in the nature of perfomrance waranty.
f. In case of AMC contracts, output method is uscd to recognise revenue wherc passage of time is the criteria for satisfaction of performancc
obligation.
g. For revenue recoguition in respect of perfomrance obligation satisfied at a "point in titne" the following criteria is used for detemining
whether the clrstonrer has obtained "Control on asset"

i. Transfer ofsignificant risk and rewards
ii. Custor.ner has legal right/title to the asset

iii. The cntity has transfcrrcd thc physical possession ofthc asset

iv^ Customer has accepted tl-re asset

v. Entity has the preserlt right to payment for the asset

lr. Transaction price is typically deterntined based on contract entered into with custonrer. Allocation oftransaction price in respect to prgltiple
obligation is based on relative standalone sclling pricc.
i. The estimated amount of variable consideration is adjusted in the transaction price onlyto the extent that it is highly probable that a significant
reversal in the amottnt of cur.nulative revenue recognized will not occur and is reassessed at the end of each repofting period.
j. The Company classifies its right to consideration as either trade receivables or Contract asset. The Company's receivables are rights to

considelation that are unconditional.

Unbilled revenuc cornprising revenue in excess of billing wherc thc right to considcration is unconditional and is due only after passagc of time.
k. No nou-caslr eonsiderations are received/given during the current/previous year.

L Remaining Performance obligation
The remaining perfonnance obligation disclosure provides the aggregate amount ofthe transaction price yet to be recognised as at the e1d ofthe
reporting period and an explanation as to when the Company expects to recognise these amounts in revenue. Applying the practical expedienr as

given in Ind AS 115, the Company has not disclosed remaining performance obligation related disclosures for contracts where the revenue
recognised corresponds directly with the value to the customer of the entity's performance completed to date, typically those contracts where
invoicing is on time-and-material and unit of work based contracts. Remaining performance obligation estimates are subject to change and are

affected by several factors, including terminations, changes in scope of contracts, periodic revaluations, adjustment for revenue that has not
materialised and adjustments for currency fluctuations.

ut. Reventte recognised in the reporling period tlrat was included in tlie contract liability balance at the beginning of the period Nil (2024: Nil)
n. Revenue recogntsed in the reporting period iionr perfornrance obligations satisfied (or partially satisfied) in previous periods (for exanrple,
cirranges in transactiorr price) Nil (2024: Nil).

15,222.7 t

15,222.71

ffimw 'qQ$,\z'
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For the year ended

March 31,2025

For the year ended

March 31,2024
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Notes forming part 0f the linancial statements
I amounts are in IDR million, unless otherwisc stated)

t9 Other income
Interest income

Foreign cxchangc gain (net)

Total

Operating expenses

License fee expenses

Other direct operating expenses

Postagc and colrrier chargcs
Total

Employee benefit cxpenses

Salaries, allowances and bonus

Contribr.rtion to other fllnds
Employcc insurance cxpcnses
Staff welfare expellses
Total

Finance cost

Interest on other borrowings (refer note l4 and 33)
Interest on income tax

Depreciation and amortisation expense
Depreciation on plant, propefiy and equipment

,{mofiisation on othcr intangiblc assets

Total

0ther expenses
Business promotion expenses

Communication expenses

Fecs rates and taxes

Legal and professional expenses

Foreign exchange loss

Membership eharges

Offi ce maintenance expense

Printing and stationary

Short temr leases

Provision for doubtful dcbts
Travelling and conveyance

Miscellaneous expenses

Total

10.15

3,544.34

3,304.63

1.30

238.89

141.33

2,190.91

0.02

2l

6,850,27

3,909.49

200.88

94.42

231.67

2,332,26

3,611.56

173.95

45.01

50.35

4,432.4(,,

83.65
138.02

3,946.88

23

24

60.93

5.22

120.49

12.66

107.39

I I 1.08

100.67

56.53

3.10

102.32

5 tt.93

(0.00)

1,278.39

33.71

796.7 |

42.09

4.86
107.31

124.13

40.87

10.08

386.1 7

7.99

69.42

1.55

1,591.18

22.78

2t6.tl

22t.67

54.1 8

6.75
26.96

6.7 5

ffiEl lzal lsM

March 31,2025

20

22



PT eMudhra Technologies Indonesia

Notes fornring part of the financial statements
alnounts are in IDR million, unless otherwise

Earnings per share

Basic:

Profit altor tax

Weigtrted average number olshares outslanding

Basic EPS

Dilutcd
Profit after tax

Weighted average number of shares outstanding
Diluted EPS

Impirement of Assets

A

B

A/I]

2,389.14

6.66,670

3,5 83.69

2,389.14

6,66,670

3,5 83.69

(2,662,36)

6,66,674
(3,993.s2)

(2,662.36)
6,66,670

(3,993.52)

A
B

AIB

Cornpany has analyscd indications of impirenrcnt of assets of cach cash gcncrating units (CGU). On the basis of asscssmcnt of intcmal and cxtcmal

fa<;tors, nonc ol the unit has found indications of irnpoircnrent of its asscts

Contractual commilmenls

amount ofcontracts remaining to be executed on capital

account and not provided as on 3 l st March (Net of advances)

b) Other comnlitments i.e. non cancellable contractual commitments (i.e.

cancellation of which will result in a penalty dispropoftionate to the benefits

involvcd) as on 3lst March

(a) Claims not acknowledged as debts

(b) Outstanding letters of credit
(c) Others

Contingent assets

Purticulr.s At at March 31,2025
Nil

Foreign Exchange Exposure
Pursuant to the announcenrent of the ICAI requiring the disclosure of "Foroign Exchange Exposure", the major curroncy wise exposure has on 3 1 st

March 2025 is give below. (Frevious year figures are shown in brackets).

Foreign Exchange Exposure lowards contingent liability is Nil (2024: Nil)

Contingent Liabilitics

As at March 31,2025 As at March 31,2024

Total

Currcncy

Payable Receivable

Foreign Currency IDR Equivalent Foreign Currency IDR Equivalent

USD

USD

0.19

r'O 0l'
3, I 90.35
()16 41'



PT eMudhra Technologies Indonesia
Notes forming part of the linancial statements
(All arnounts are in IDR million, unless othetwise stated)

3l Trade rcceivables ageing Schedule

Trade rcceivables ageing as at March 31,2025

March 31,2024

32 Trade payables Ageing Schedule
h 31. 2025

Particulars

Outstanding for following periods from due date of payment

Total
Less than
6 months

6 months -
I vear I - 2 years 2 - 3 years

More than
3 years

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade receivables - credit irnpaired

(iii) Undisputed Trade Receivables - considered doubtfu

(iv) Disputed Trade Receivables considered good

(v) Disputed Trade Receivables considered doubtful

2,446.79 1,470.75 499.20 4,416"74

2,446.79 1,470.75 499.20 4.416.74

Less: .Allowance for expected credit loss (7.99

Total 2,446.79 1,470.75 499.20 4.408.75

rade receivables ageing as at

Particulars
Outstandins for followins periods from due date of pavment

Total
Less than
6 months

6 months -
I year I - 2 years 2 - 3 years

More than
3 vears

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade receivables - credit impaired

(iii) Undisputed Trade Receivables - considered doubtfu

(iv) Disputed Trade Receivablcs considered good

(v) Disputcd Trade Receivables considered doubtful

957.68 799.20 1,756.88

957.68 799.20 1,756.88

Less: Allowance for expected credit loss 7.99

'l'otal 957.68 799.20 I,748.89

rade a ables ageing as at Marc

Particulars Not due

Outstanding for following periods from due date of payment

Total
Less than

I vear 1 - 2 years 2 - 3 years
More than

3 years

Undisputed dues

(i) Others

Disputcd dues

(i) Disputed - Others

1,785.99 3,216.86 539^55 r I r.39 5,713.78

Total 1.785.99 3,276.86 539.55 I I 1.39 5,713.78

Tradc as at March 31,2024

Particulars Not due

f utstanding for following periods from due date of payment

Total
Less than
I year I - 2 vears 2 - 3 years

More than
3 vears

Undisputed dues

(i) Othcrs

Disputed dues
(i) Disputed - Others

916.14 653.32 106.62 1,736.68

Total 976.74 653.32 106.62 1,736.68



PT eMudhra Technologies Indonesia
Notes forming part of the financial statements
(All ar-r-rounts are iu lDR million, unless other-wise stated)

33 Related party disclosures
Disclosure related to subsidiary, associate and group companics
Particulars of subsidiary, associate and res :

o- nf fhp 
^nmnqnv

-

I eMudhra (MU) Lirnited Group Company Mauritius

2 eMudhra Technologies Lirnited Group Cornpany India
J eMudhra Consumer Seruices Limited Group Company India
4 eMudhra INC Group Company USA

5 eMudhra PTE Limited Group Company Singapore

6 Taarav PTE, Lirnited Entetprises in which promoter group exercise

significant influence Singapore

7 eMudirra DMCC Group Company Dubai

8 eMudhra Limited Parent company India

9 eMudlua BV Group Company Netherlands

10 IKON Tech Services LLC Group Company USA
1l Two95 International Inc., Group Company USA
t2 Cefiinext Inc Group Company USA
13 eMudhra Kenya Limited Group Company Kenya

t4 eMudlua employees stock option trust Employees stock option trust India
l5 Smart Craft Private Lirnited Enterprises in which promoter group exercise

significant influence
India

l6 Cedar Grove Real Estates Private Limited Enterprises in which promoter group exercise

significant influence
India

lt Biuesky lnfotech [Parlnership firm] Enterprises in which promoter group exercise

significant influence
India

18 Lifeuno Ventures Private Lirnited Enterprises in which promoter group exercise

significant influence
India

t9 Cyber Tech Systems and Software Ltd Enterprises in which one of the group

Independent director exercise interest
India

Particulars of Promoter/ key mana
Name of the key managerial person

Sl No Entitv Name March 31,2025 March 31,2024 Relationship
I PT eMudiua Technologies lndonesia

V Srinivasan V Srinivasan Director
Gita Kao Gita Kao Director
Andrew Pangestu Andrew Pangestu Director

KD0'
a
tr,
-o,d

Relationship Country



PT cMudhra Tcchnologics Indoncsia
Notes forming part of thc financial statemcnts
(All amounts arc in IDI{ million, unless otherwise stated)

33

3

Rclatcd party disclosures
Disclosure related to subsidiarl,, associate and group company transactions

balances with Related Parties:

I Borrowings/ (repayment), net
:Mudhra DMCC ng company 232.06

? Purchase of software Liccncins fees

:Mr-rdhra Consumer Services Limited Group Conrpany 7 1.'1 6
:Mudhra Linrited Parent company i41.33
:Mudhra Technologics Limitcd Croup Company r 1.80
eMudhra DMCC I Iolding conlDanv 3,460.78

Disclosure rclated to subsidiary, associatc. group company and KMP balances

\7-'
/s

4.r

Sl No \ature of transactlon Related parfv
Transactions

March 31,2025 March 31.2024



PT eMudhra Technologies Indonesia
Notes forming part of the financial statements
(All amounts are in IDR million, unless otherwise stated)

34 Financiallnstruments

Fair value hierarchy
Level I - Level t hierarchy includes financial instruments measured using Quoted priees (ur-radjusted) in active markets for identical
assets or iiabilities

Level 2 - inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as

prices) or indirectly (i.e" derived from prices)"

Levei 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)"

The carrying value and fair value of financial instruments bv categories were as follows:

Assets:

Current
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iii) Loans

iv) Other financial assets

1,748.89

2,963.22

35"92

177.87

Liabilities:
Current

(i) Borowings
(ii) Trade Payables

iii) Other financial liabilities
1736,68

2t7.2t

ffiE/ \2M

Particulars
Fair value
hierarchy

As at March 31,2025 As at March 37.2024
FVTPL Amortised cost FVTPL Amortised cost

3

?

J

3

4,408.75

6,228.84

532"80
56.43

186.27

Total I1.413.09 4.925.90

J
a
J

J

232.06

5,713._78

Total 5,945.84 1,953.88



P'l' eMudhra'[echnologies lndonesia

Notes forming part of thc financial statements
(AlI amounts are in IDR million, unless otherwise stated)

35 Financial risk management

(i) Risk management frarnework
The Company's financial risk management is an integral part of how to plan and execute its business strategies" The Company's risk management policy is set

by tlie Board. Tl.re Cornpany's activities expose it to a variety of financial risks: credit risk, liquidity risk and ntarket risk relating to foreign currency exchange

rate" The Company's primary focus is to foresee the unpredictability of flnancial markets and seek to minimize potential adverse elfects on its financial

perfonnance. A sumtnary of tlte risks have been given below.

Credit risk is the risk of financiai loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, aud arises

principally from the Company's receivables from customers and other financial assets carried at amortised cost. Credit risk arises from cash held with banks

and fnancial instihrtions, as well as credit exposurc to elicnts, including outstanding accounts receivablcs and Secnrity deposits. The exposure is lirnited to its

carrying value.

(a) Trade and other receivables

The credit exposure of trade receivables is primarily on accoullt of receivable from customers. The Cor.npany has a process in place to motritor outstanding

reccivables on a monthly basis.

credit risk tbr trade and othere group's exposure to n orner rec CS gory ls as

Particulars
uarrYtng amount

As at March 31,2025 As at March 31,2024

Trade receivables (Net) 4,408.75 1,148.89
4,408.75 1.748.89

Following are the financial

Particulars
As at March 31,2025 As at March 31,2424

Trade receivables

Cash and cash equivalcnts

Bank balances other than Cash and cash equivalents

I-oans

Other financial assets

4.408.75
(t,228.84

532.80

56.43

t86.27

1,748.89

) q6? ))

35.g-2

177.87

11,413.09 4.925.90

(iii) Liquidity risk

cnsuring, thar it will always havc suftrcicnt liquidity to mcct its liabilitics whcn due. The Company's Managcment is responsiblc for liquidity and fund

management.

The Company ainrs to maintain the lcvel of its cash and cash cquivalcnts at an anrount in cxccss of expectcd cash outflows on financial liabilities ovcr thc ncxt

six months. The Company also monitors the level of expected cash inflows on trade receivables together with expected cash outf'lows on trade payables and

other fi nancial liabilities.

Foilowing are the renraining eontractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted"

As at March 37,2025

As at March 31.2024

ivabl

(iv) Market risk
Ir4arket risk is the risk that changes in rrarket prices such as

instrumcnts" The objectivc of markct risk rnanagcr.t'lcl1t is to
refunl.

foreign exchange rates will affect the Conrpany's income or the value of its holdings of financial

nlanage and control market risk exposurcs within acccptable paranrctcrs, while optimising tlie

Particulars within 12 months l-5 Years Total carrying amount

Borrowings

Trade payables

232.06

5,7 t3.18

232"46

5,7t3.78

5,945.84 5,945.84

Particulars within 12 months 1-5 Years Total carrying amount

Irade payables 1,736.58 1,736.58

1,736.68 1,736.58



PT eMudhra Technologies Indonesia

Notes forming part of the financial statements
(A1l amounts are in IDR million, unless otherwise stated)

(v) Foreign currencl, risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate.

of changes in forcign oxchange rates relatcs primarily to opcrating activitics.

The Company's foreign currency payables and receivables are as follows:

Exposure to currencl' risk

risk is as follows:

Sensitivity analysis:

A reasonably possible strengthening (weakening) of the IDR, against USD would have affected the measurement of financial instruments denominated in
foreign cunency and affected equity and profit or loss by the amounts shown below" This analysis assumes that ail other variables, in particular interest rates,
remain constant and ignores any irnpact offorecasts sales and purchases.

(vi) Capital Management

The group's objectives when managing capital are to

' Safeguard their ability to continue as a going concem, so that they can continue to provide rerurrls for shareholders and benefits for other stakeholders and
.I4aintain an optimal capital structure to reduce the cost of capital.

The eapital strucfure of the company is based on ltlanagement's judgcment of thc appropriatc balancc of kcyclcmcnts in ordcr to meet its stratcgic apd day-to
day needs. We consider the amount of capital in ploportion to risk and manage the capital struclure in light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structLlre, the company may adjust the amount of dividends paid to
shareholders, return capital to shareholders or issue new shares.

The company's policy is to maintain a stable and strong capital strucfure with a focus on total equily so as to n.raintain investor, creditors and market
coltfidence and to sustain future deveiopment and growth of its business. The company will take appropriate steps in order to maintain, or if necessary adjust,
its capital structure.
The managemeut tnouitors the returtr on capital as well as the level of dividends to shareholders. The company's goal is to continue to be able to provide retunr
to shareholdcrs.

ffi_ai/ \aM

Particulars

Impact on Profit & Equitv
As at March 31,2025 As at March 31.2024

USD - Increase by 5olo ( r59.52) 10.82

USD - Dccrease by 5% ls9.s2 ( r 0.821

Particulars As at March 31,2025 As at March 31,2024

Net debt 232.06
lotal equity 5.88I .5 I 3.492.37

Net debt to equity ratio 0.04
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PT eMudhra Technologies Indonesia

Notes forming part of the financial statements

(A1l amounts are in IDR rnillion, unless otherwise stated)

36 Segment Information
The parent compally discloses the segment information in the consolidated financial statements of the group and accordingly the

same is not disclosed.

Details of crypto currency or virtual currency
The Cornpany has not traded or invested in crypto currency or virtual currency during the current or previous year.

Valuation of Property, Plant and Equipment
The Cornpany has not revalued its properfy, plant and equipment (including right-of-use assets) during the cunent or previous year.

See accompanying notes to the financial statements

As per our repofi ofeven date attached

For Suri & Co.,

Charlered Accountants
For and on behalf of the Board of Directors
FT eMudhra Technologies lndonesia

\/ Nlq;
Natarajan V I I
Partner V
Membership No: 2231 18

Place: Bengaluru
Date: May 02,2025

"'.l t3n\.,^^\.^;^J\-4
V Srinivasan
Director

Place: Bengaluru
Date: May 02,2025
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