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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF EMUDHRA CONSUMER SERVICES LIMITED

Report on the Audit of the Financial Statements
Opinion

We huve audited the accompanying financial statements of eMudhra Consumer Services
Limited (“the Company”), which comprise the Balance Sheel as at March 31, 2025, the
Statement of Profit and Loss (inchiding Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the material accounting policies and other explanatory information (hereinafter referred to as “the

financial starements”).

In our opinion and to the best of our information and aceording to the explanations given 1o us,
the aforesaid financial statements gve the information required by the Companies Act, 2013
(the Act”) in the manner so required and give a true and fair view in conformity with the
indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2023, as amended, (“Ind AS) and other
aceounting principles generally accepted in Indin, of the siate of affairs of the Company as al
March 31, 2025, and its profit, total comprehensive income, changes in equity and its cash flows
for the vear ended on that date.

Basis for Opinion

We conducted our audit of the financial staterments in accordance with the Standards on
Auditing [SAs) specified under scclion 143(10) of the Act. Our respunsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audif of the Financial
Statemenis section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Instinute of Chartered Accountants of India (ICAI) wogether with the
¢ihical requirements that are relevant to our andic of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibiliies in accordance with these requirements and the 1CAl's Code of Ethics. We belicve
that the audit evidence obtained by us s sufficient und appropriate o provide u basis for our

audit opimion on the financial statements,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. Based on the nudit we have

conducted: we determine that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Dircctors is responsible for the preparation of the other information.
The other information comprises the information induded v the Management Discussion and
Analvsis, Board’s Report including Annexures to Board's Report, Business Responaibility Report,
but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conchision thereon,

In connection with our audit of the financial statements, our respansibility is to read the other
information and, in dning so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledpe obtained during the course of cur andit or
otherwise appears to be materially misstated.

If, based an the work we have performed, we conclude that there is u material misstatement of
this other information, we are required to report that fuct. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Company’s Bourd of Directors is responsible for the matters stated in section 134{5) of the
Aet with respect to the preparation of these financial statements that give a true and fair view
of the financial position, inancial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generslly accepted in India. This responsibiliy also includes malntenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing und detecting frauds and other irregularities; selectinn and
application of appropriate accounting polickes; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
stalernents that gve a true and fair view and are free from material misstatement, whether
due to fraud or erTor.




In preparing the financial ste{ements, management, is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
ond using the going concern basis of aocounting unless management either [ntends 1o boguidate
the Company or to cease operations, or has no realistic alternative but to do so:

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Cnur objectives are to olwain reasonable assurance aboutr whether the financia! statements as
& whole are Iree from material misstatement, whether due to [raud or error, and to issue an
suditor’s report that includes our opinion. Reasonable dssurance is a high level of assurnnce
but is not a guarantee that an audit condueted in accordance with SAs will always detect a
material misstaterment when it exists, Misstatements can anse from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these financial statements.

Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

s Identifv and assess the nsks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting 8 materinl misstatement resulting from
fraud is higher than for one resulting from ervor, as fraud may involve collusion, forgery,
intentional omissions, misrepresenintions, or the override of internal contmol,

s  Obtain an understanding of internaol financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)f1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financal controls system in place with reference to
financial statemonts and the operating effectiveness of such controls,

s Evaliate the appropriateness of scoounting policies used and the reasonableness of
aceounting estimates and related disclosures made by management,

* Conclude on the approprinteness of management's use of the going coneern basis of
accounting and, based on the audit evidence obtained, whether n muterinl utcertainty




exists related to events or conditions that may cast significant deoubt on the Company's
ability to continue as a going concern. I we conclude that a material uncertamty exists,
we atre required to draw attention in our puditor's report to the related disclosures in
the financinl statements or, if such disdosures are inudequate, to modify our opinion,
Our conclusions are based on the audit evidence oblained up to the date of our
auiditor's report. However, future events or condilions may cause the Company to ceasc
to continue as a going concern.

* Ewvahuate the overall presentation, structure, and content of the Bnandsl statcments,
inchuding rhe disclosures, and whether the financial statements represent the
underlving transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financlal statements that, individually or
in apgregute, mikes it probable that the economic dedsions of a4 feusonably knowledgeable
user of the lnancial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the soope of our audit work and in evaluating the results of
our worl; and (i) to evaluate the effect of any identified misstatements in the financial
sialements.

We communicate with those charged with governance regarding, among other matters, the
planned scope und tming of the nudit and significant audit ndings, nchading any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governanee with o statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance; we determine those
matters that were of most significance m the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rure circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of dolng so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020{"the Order”) issued by the
Central Governmenl in terms of Section 143[11) of the Act, we gwe In “Annexure B" a
siatement an the matters specified n paragraphs 3 and 4 of the Order,

2 As required by Section 143(3) of the Act, based on our audit we report that:

4) We have sought and obtained all the information and explanations which to the best
of our knowledpe and beliel were necessary for the purposes of our andit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our cxamination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Camprehensive
Income, Statemert of Changes in Equity and the Stutement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014.

¢) On the basis of the written representations received from the directors as on March
31,2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025 from being appointed a8 a director in terms of Section 164 (2]
of the Act.

f} With respect to the adequacy of the internal fnancial controls with reference to
[inancial statemernts of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A", Our report expresses an unmodified
apinion on the adequacy and operating effectiveness of the Company’s inlernal
finuncial controls with referenee wo financial statements,

g) With respect to the other matters Lo be inchaded in the Auditor's Report In accordance
with the reguirements of section 197(16) af the Act, as amended:

The Company has not paid or provided for any managerial remuneration during
the year, Accordingly, reporting under Section 197(16) of the Act is not applicable,

h) With respeet to the other matters to be ineluded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinian and to the best of our information snd according to the explanations given to

us:




gt

The company does not have any pending litigations which would impact its
financial position in its financial statements as at 31* March 2025 — Refer Note
31 1o the financlal statements

The company did not have any long-term contracts including derivative
contracts for which there wore any material foreseeable lusses

There were no amounts required to be transferred to the Investor Education
and Protection Pund by the Company.

{a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are muterial either Individually or in the aggregate)
have been advanced or loaned or invested (either frem borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entily, including foreign entity ("IntermediariesT), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (*Ultimate Beneficiaries”) or provide any guarantee, security ar
the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any munner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guaranice, security or the like on behall of the Ultimate
Beneficiaries;

lc) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
cuused us to believe that the representations under sub-cluuse (i) and [ii] of
Rule 11{e), as provided under (a) and (b) above, contain any malerial
misstulement,
The company has net declared or paid any interim dividend during the year
in accordance with section 123 of the companies Act,2013.




Vi Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which has
a feature of recording audit tral (edit log) facility and the same has operated
throughout the year for all relevant transactons recorded in the software.
Further, during the course of our audit we did nol come across any instance
of audit trial feature being tampercd with and the audit trail has been
preserved by the Company as per the statutory requirements for record
retention.

For Suri & Cao,
Chartered Accountanis
Firm Registration No, 0042835

<, Vl\u’fjm
Natarmjan V
Partner

Place: Bengaluru Membership No. 223118
Date: 06™ May 2025 UDIN: 25223118BM.JLEVB020




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred 1o in paragraph 2(0) under ‘Report on Other Legal and Regulatory Requirerments’
section of our report to the Members of eMudhre Consumer Services Limited of even date)

Report on the Internal Financial Controls with reference to Financial Statements
under Clause|i) of SBub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal Anancial controls with reference to financial statements of
eMudhra Consumer Services Limited (“the Company”’] as of March 31, 2025, in
comjunction with our audit of the inancial statements of the Company for the vear ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's managoment is responsible for establishing and maintaining internal
financial controls based on the intemal contral with reference to financial statements
criterin established by the Company considering the essential components of internal
controls stated in the Guidance Note issued by the Institute of Chartered Accountants of
India (ICAl. These responsibilities include the design, implementation and maintenance
of adeguate internal financial controls with reference to financial statements that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policles, the safeguarding of Its assets, the prevention
munnd detection of frauds and errors, the acouracy and completeness of the accounting
records, and the timely preparation of relinble finoncinl information, as required under
the Companies Act, 2013,

Aunditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our sudit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting [the
*Guidarice Note’) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India and prescribed under secuion 143(10) of the Companies Act, 2013, 1o
the extent applicable to an audit of internal financial controls with reference to financial
stutements. Those Standards and the Guidance Note require that we comply with ethieal
requirements and plan and perform the audit (o obtain reasonable assurance about whether
adequate internal financial controls with reference to financial stalements were established
and maintmned and il such controls operated effectively in all material respects.




Cur gudit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial eontrols system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
inchuded obtaining an understanding of internal financial controls with reference to financial
statements, assessing the sk that 1 material weakness exisls, and testing und cvaluating
the design and operating effectiveness of internal control based on the assessed nisk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatcment of the financial statements, whether due to fraud or errar,

We beliove that the audit evidence we have obtained is sufficlent and appropriate to provide
a basis for our audit opinion on the Company’'s internal Anancial controls systems with

reference to financial statements,

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial control with reference to Anancial statements 18 a process
designed to provide reasonable assurance regarding the reliability of financial reporung and
the preparation of Ind AS financial statements for external purposes i accordance with
peneraily accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures thart:

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company,

[2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepied accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's asscls that could have a malerial effect on
the financial statements.




Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference Lo financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements duc to ¢rror or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financial controls with reference to financial
gtatements to future perinds are subject w the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opimon, to the best of our information and sccording to the explanations given to us,
the Company has, in all material respects, an adequate interrial financial controls with
reference to financial statements and such internal financial controls were operating
effectively as at 31 March, 2025, based on the internal financial contrel with relerence to
financial stutements criterin established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financlal Reporting issued by the Institute of Chartered Accountants of India.

Far Suri & Co,
Chartfered Accountants
Firm Registration No, 0042838

U Nl

Matarajan V

Partner

Membership No. 223118

UDIN: 253231 1 8BMJLEVAO2Z0

Place: Bengnluru
Date: 06™ May 2023



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Reguirements
section of our report o the Members of eMudhra consumer Services Limited of even date)

To the best of our Information and according to the explanations provided w us by the
Company and the books of account and records cmmined by us in the normal course of audit,
we state that:

i, In respect of the Company’s Property, Plant and Equipmerit and Intangible Assets:

(1) (A} The Company does not hold any Property, Plant and Equipment and
hence reporting under this clause is not applicable.

(B) The Company has mamtamed proper records showing full particulars
of intungible assels,

() The company does not hold any Property, Plant and Equipment and henee
reparting under this clause is not applicable.

() The company does not hold any immovable properties and hence
reporting under this clause is nol applicable,

(d}) The Company has not revalued any of its intangible assets during the
year.

(¢) According to the information and explanations given to us, no proceedings
have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any beénami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder,

fi. {a) The compiany ks not holding any inventory during the year and hence, reporting
under this clause 3(i(a) is not applicable.
(b} The Company has not been sanctioned warking capital limits in excess of ¥
5 crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

During the year, the Company has not made investments in, provided any
guarantes or sty or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties and hence reporting under clauase 3 (i) of the Order is not
applicable to the Company.

Et

v According o the information and explanations given to us, the company has
not given any loan, gearantecs and sccurity or made mvestmenl as per the
provision of Section 185 and 186 of the Companies Act, 2013 and hence
reporting under clouse [iv) of the Order is not applicable to the company,

v The Company has not accepted any depodit or amounts which are deemed to be
deposits. Henee, reporting under clause 3(v) of the Order is not applicable,




The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Thus, reparting under clause 3ivi) of the order is nol applicable
to the Company.

In respect of stattory dues:

{(3) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues including Goods ane Service Tax, Provident
Fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and
other statutory dues applicable to it with the appropriate suthorities. There
were no undisputed amounts payvable I respect of Provident Fund,
Employees' State Insurance, Inoome Tax, Goods and Service Tax, Customs
Duty, Cess and other statutory dues in arrears as st March 31, 2035 for a
period of more than six months from the date they became payable,

(b} According to the information and explanation given and records provided
to us, there are no statutory dues referred to in sub-clavsc [a) have not
been deposited on account of any dispurte as at 31= March 2025,

According to the information and explanation given and records provided to us,
there were no transactions relating o previously unrecorded income that have
been surrendered or disclosed as income during the yvear in the thx assessments
under the Income Tox Act, 1961

(a) The Company has not taken any loans or other borrowings from any lender,
Hence reporting under clause 3(ix){g] of the Order is not applicable.

() Accotding to the information and explanation given and records provided to
us, the Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

{c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3{ix)(c) of the Order is not applicable,

(d) According to the information and explunation given and records provided to
us, the company has not raised funds during the year. Hence reporting under
clause 3(ix)id) of the Order is not applicable.

(¢) The company do not have any investment in subsidiaries, associate or joint
ventures und hence reporting under this clause 3(ix)(e} in not applicable.

{fj The company cdo not hove any investment in subsmidiaries, associate or joint
ventures and hence reporting under this clause 3ix](f} in not apphcable.

{a) The Compuny has not raised monies by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3[x)(a) ol the Order is not applicable,

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b] of the Order is notl
applicable.




{a] No fraud by the Company and no [raud on the Company has been noticed
or reported during the year.

(b} No report under sub-section [12) of section 143 of the Companies Act has
been filed in Form ADT-4 s prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the veuar and upto
the date of this report.

() As represented to us by the monagement, there are no whistle blower
complaints received during the year and upto the date of our report.

The Company is not & Nidhi Company and hence reporting under clause 3 {xii) of
the Order is nol applicable o the Company.

In our opinion, the Company is n complance with Section 188 of the Companics
Act, 2013, for all transsctions with the related parties and the details of related
party transacltions have been disclosed in the Onancial statemnents as required by

the applicable accounting standards.

In our opinion and based on our examination, the company does not have an
internal audit system and it is not required to have an internal audit system as
per the provisions of the Companies Act, 2013,

During the yvear the Company has not entered into any non-cash transactions
with its Directors or persons connecled to its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company.

{a) In our opinion, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934, Hence, reporting under clause
Ixevi)(a), (bl and (c) of the Order is not applicable.

(b} In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3{xvi)id) of the Order is not applicable.

The Company has not incurred cash losses during the Gnancial year and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other Information
accomperying the financial statements and our knowledge of the Board of
Direclors and Management plang and based on our examination of the evidence
supporting the assumplions, nothing has come o our attention, which causes us
tn believe that any material uneertalnty exists as an the dawe of the audit repart
indicating that Company is not capable of meeting its linbilitics exiating at the dute
of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further swate that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
Habilities falling due within a period of one year from the balance sheet dale, will
get discharged by the Company as and when they fall due,




¥X.  {a) There are no unspent amounts towards Corporate Social Responsibility (*CSR").
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
yenr,
(b} In our opinion and according to the information and explanations given to us,
there Is no unspent amount falling under sectlon 135(5) of the Companies Act,
2013 pursuant to any ongoing project, Accordingly, reporting under clause
3(xx)(b) of the Order is not applicable for the year,

For Suri & Ca.
Chartered Accountanis
Firm Registration No. 0042838

V. Nolegon

Natargjan V

Partner

Place: Bengaluru Membership No. 223118
Date: 06" May 2025 UDIN: 252231 18BM.ILEVR020



eMudbra Consumer Services Limited
CIN:UT2900KA201BPLCIIS186

Balance sheet as at 315t March 2015

(Al smounts are in INF million, unless otherwise statisd)

2 | NoteNo.  AsatMarch31,2025  Avat March 312024

ASSETS

Non-current assciy
{a) Onher intangible assots 3 A0.04 50,04
Total Non-current assets 40.04 20.04
Current nssets
(=) Financial assets

(i) Trade receivahles 4 44.63 2781

(11) Cash and cash equivalenis 5 98.41 635,61

{iil) Bank balances other than (i1} above [ = =

{tv) Loans 7 - .

v} Other fnanciil sssets H 10,04 10,00
(b} Current tax assety (Net) 17 067 -
(e} Otheer cument sisets 9 7.0 63.64
Total current nssets 230.72 172.06
Total assets 270.76 112.10
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10 0,00 50,00
ib) Other oquity 1 207.08 157.12
Total equity 257.03 207.12
Liabilities
Non-current linbilities
{3} Provisions 12 0.15 006
(b} Deferred 1wy labilities (Net) i3 .13 f.40
Tetal Non-current liabilities 628 B.46
Current labilities
{a) Financial liabilitics

(i) Trade paynbles: 14

o.Total autstanding dues of micro enterprises and small enterprises and = -
b. Total outstanding dues of creditors other thon micro and small 505 0.66
enterprises

(i) Other financial liabilitics 15 1.08 1.51
(k) Other current linbilitics 6 116 09z
(c) Provisions 12 0.l6 .50
{d) Current Tax Liakilities (Net) 17 - 4.93
Tatal current liabilities 745 8,52
Total Habities 11.73 14.98
Total equity and Habilities 2T0.76 11210
Corporune information and material accounting policies | &2
See accompanying notes to the financial smtements
As per our report of even date atfached
For Sun & To., For and on behaif of the Board of Directors
Chanered Accountants ol ebMudhra Consumer Services Limited

Firm Registrution Number: 0042835

. Nofircfon D 1 s iosner /

Natarajan V ) V Stimvisan Venis Madhava
Partner | CAY iy Director Direcior
Membership No: 223118 ! oy DIN: 00640646 DIN:O6TEZ04
Place:Bengaturu Mahak

Drave; My 06, 2025 Company Secrotary
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eMudhra Comsumer Serviees Limbed
CIN:UTI900KAZNEPLC1 15186
Statement of profit and lass for the period ended 315t March 2025

(AN amounts are in TN million, unles otherwise stled)

P R et by F "
-

Incame

| Revenue from oporations

11 Osher mcume

101 Tolul Tmeome (1410)

IV Expenses

Opemiiing expenscs ' 3385 m
Changes in invenioses of siock in trade 21 . -
Employee benefits expense Pl 20.55 1546
Finange conty 3 . 214
Dipreciation and amsrtisation capeorise 14 100 ]
Cther expenscs 15 1600 1441
Total expenses (IV) B3 4B.73
V ProfitiLoss) before cxceplibonal lems and tas (HE-1V) [TETH 1854
V1 Exceptionsl moms = -
VII Profic/(Loss) before tax (V-VI) 496 TEa4
VI Tax expense

Current tax e L 1932
Current tax {earfier years}) 119 -
Deefiorred wax {0.27) (L0
Total tux e1pensen 1827 15.91
IX ProfityLoss) for tae vear (VII-VIIT) 4669 LA
X (hher compreheasive ineome

Ttemis that will noi be reclassiiicd 1o profit or loss:

R emensurement (losaVgnin on defined benefit plan . (00%)
[neome tax relammg 1o wems thist will oot be reclissified 1o profit ind Toss . 0.0
Oileer comprehensive income!/(loss) for the year - (0.02)
X1 Talal camprebentlve Incnime|lois) for ihe veay (IX+X) A6l LLTN]
XII Esrnings per share (Nominal valae of share INR TiK- cach) 6

Hasic 9.34 113
Dilssed 934 1113

Corporate infiormation and matenal poroyntmg policies P&2
See scoompanying netes to the fmancial siatements
A& per our report of even date amched

For Surl & Co., Hewr end om behald of the Board of Disecton
Chantered Accountants of eMudhsn Consumer Sorvices Limited
Firm Regstration Womber: 0042838
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Siandalone Cash Now sintement lor the period cnded 315t March 2025
tM] i swin INR iilbion, 1_nl-u_ﬂ! -r.ﬂmiﬂ I_blﬂ_-ﬂr]

R | Furtheyearesded  For the yeor eniled
A. Cash flow from Uperating aciivities:
Prodit befire ti 4 T5.54
Adjastoents for:
Deprecintion s imoeesnton axpem (LX) o0
Interest iwome on fxed deposiis (3.97) {1.44)
Share hosed paymen 1 270
Pronvision for expected credit lessidaubtid debs (]
Provinieny for Boeruw weillen bauk (33
Operating prafit befare working eapital changes T4 £1.50
Werking capiral ndjustments:
Dezryasu {lneresse) in other mas-cusront and currani sspts i) (%.07)
Deorease{Inrresse) I imyvemiories - -
Decroans(ineroms) in trnds seccivablo (17.70) 10,25
Incremse{Decreme) i mon-current il cosenl prvesem 0K o,
Increnan{Meoresss) in Bon-purtems and aurmenl Robilizhes nad 14
Decrease{Incresso) in ather son-current and cumint Banancisl lishilises [ 1B 1] {1RAT}
Incrruan {Dvoresse) in irnde payshlos 4 W [12.0K)
Increase | {Decrease) from tzrm depasits & other bank bolances - -
Caih generated from aperstbone .9 haow
Income texes paid (net) (2410} (11,54}
Mot Canh Mow from ! (ened in) operating activities (A) LR 1115
B Canb Gaw (o Duvestisg octivitivs
Puschase of Intengibic asset - X130
Intermit imoome un flued depoails a7 |44
Met eash from | (used In} imvesting activitles (B) iw T2LREY
C. Cash ow from Financing activities:
Mt cnsh from | {used in) fimancing netivities(C) - -
Nl inereane/ (decreme) in ensh and canh oguivalents (D=A+1=0) JLEn Il
Cash und cash equivalents at the beginning of the venr (E) 561 (%]
Cash and eanh eiqrivalenis sf the end of the year (DI WEAT LA
Campunents of canh and caady eguivalents ws ot ond af Ve year

March 31,2025 March 31,2024
[alance with banks
- (b cwsrest wecoun k41 6561
Total canh wind envh equivalints s per Balance Shoot URAL_ (LT
Casly und cash equivalenis as per Sinlement of Cash Flow R4l &5,41

See sopomspanying Aot 10 the Tl wntesments
A per o repeet of even dene atacked

Fuowr Suri & Co., For and en behall of the Board of Direcworm
Charterpd Accmmtonts ol ebudbra Conurmer Sorvces Linsited
Fimi Rogsstration Number; 0042535

Pstarujen ¥ Vnu Madlasa
Membership Ne: 233118 o § [INDATAK I
Plag; Bemgalyi
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Al arrocnts re s IR milfion, wnbo otherwine staied)

Tnlamer we wi Dod il 2023
| Chiasge in scoounting policy o prior periog emmars - - - .
Rewtstud balunice w8 o1 Tut Apeil 2023 974l [l 5.9 [T
Add: Tramaciions durtng the vear
Prodic{lowa) for the year 18 - - 53,81
| Remessarement af the st diefined besell . . {0y [Tl
Engphoyue sock compemition expeiie - 1M - 170
| T ramuaction with Crwesers in their capagity ay ewner

[ = - - -
finlance an i 31 March 2024 i 151 Az [T [EA]
Dalanee we ai 11 April 2024 _ 15304 T o Lo b
(Champe in scctvunting policy o priar period e i - - -
Wastatydl alunics an a1 Tu Al 2024 151 At [E]] 15702 |
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eMudhra Consumer Services Limited
Notes forming part of the financial statements

Note 1 Compuny Information

eMudhrn Consumer Services Limited (“the company™) provides wvarious solutions and services like authentication

solulions, paperless oflice solutions and olker solutions wround PRI technology. eMudhra stands for enabling a digital
future with a foundation built on digital identity and trast,

The compuny is o subsidiary of eMudhra Limited (“eMudhra'), a public limited company Incorporated and domiciled In
India and has its registered office at Plot na, 12- P1 — A & 12-PI B, Hi-Tech Defence and Aerospace Park (IT Sector),
Jala Hohli, B.K. Pulya Banpalure — 362149,

The company is a public limited company incorporated ond domiciled in Indiz and hias its registered office at Plot no. 12-
Pl —A & 12-P1_B, Hi-Tech Delenece and Acrospacs Park (1T Sector), Jala Hobll, B K. Palya Bangalun - 562149,

The financlal statements are spproved for issue by the Company’s Board of Directors on 06" May 2025,
Note 2 Material Accounting Policies

1.  Basis of Preparation

The financial statements are propured und presented in sccordunce with Generally Accepted Accounting Principles In
Indin (GAAP) comprises the mandatory Indian Accounting Standards (Ind AS) [as notified under section 133 of the
Compeinies Act. 2013 pead with Rule 3 of the Compunies (Indisn Accounting Standands) Rules, 2023], as amended from
time to time, to the extent applicable, the provisions of the Companles Act, 2013 and these have been conalstently applied.

The financial statements up to and for the year ended March 31, 2023 were prepared in accordance with the Companies
{Accounting Standards) Rules, 2006, notlled under Sectlon 133 of the Act and other relevant provisions af the Act,

2. Use of Estimates and judgement

The preparation of the financial statements in conformity with generally accepted secounting principles in India requires
the company’s management 10 maoke judgements, estimates and pssumptions that affect the application of aceounting
policies and reported amounts of assels and Habilitles, diselosure of contingent liability and contingent assets as ot the
date of financial statements and the reported amounts of revenue und expenses during the reporting period. Estimates and
underlying assumplions are reviewed on en ongoing basis, Although such estimates nre made on o repsonuble and prudent
basis inking Into account of all available information, actual results could differ from these estimates and such differences
are recognised in the period in which the resulls sre nscertained and in any future perlods affected.

Management also uses judgement in deciding whether individual ftem or group of ftems are material in the Fnancial
statements. Materiality |5 judged by reference to the size and nature of the jtem. The deciding factor |s whether omission,
misstatement or abscuring the information eould individually or collectively influence the economle decision thul users
make on the basis of the financial salements.

Critical estimates ond Judgemaeris:

e arcas invalving eritical estimmtes or judgements are:

= Note 3a - Depreciation rates of Proporty Plant and equipment
= Mote 13 - Recognition of delerred tax asset

- Note 12 - Gratulty and Compensated shsences

- Share based payments disclosed by the parent compeny in the consolidated Financia! statement of the group.




eMudhra Consumer Services Limited
Notes forming part of the financial statements

3. Basis of Mensurement

The financial statements have been prepared on a historical cost basis except for the following asseis and Habilities which
have been meusured at fair value:
*Derivative inancial instruments, if uny
*Financial assets and liabilities that are qualified 1o be measured at fair value
*The defined benefit assel / linbility is recognised as the present value of defined benelit obligation less fair value
ol plun assets,
= Employee share-based payments

4. Functional and Presentation Currency

The [muncial stutements have boen presented in Indian Rupee (INR), which is the compuany s functional currency. All
finnncial information are presented in INKR., unless otherwise state,

5. Current/ mon-current classification

All nssets and linbilities are classified into current and non-current as per the Company s normal operating eyele and other
criteria set out in the Schedule 111 o the Companies Act, 2013,

Assels
An asset s classified as current when it sotisfies any of the following criterin:
i) It is expecied to be realised in the Company's normal operating cyvele;

(1] It is held primarily for the purpose of being traded;
i) it is expected o be realised within 12 months alter the reporting date: or
iv) it is cash or cash equivalent unless it is restricted from being exchanged or used 1o seutle u linbility for
least 12 monihs after the reporting date.
Current assets include the current portion of non-current financial nssets. All other assets are elassified o8 non-current.

Liabilities
A liability s clossified us current when it satlsfles any of the lollowing eriteria:
i) it is expected 1o be settled in the Company's normal operaling eycle;

ii) it is held primurily for the purpose of being traded;
i) itis due to be settled within 12 months afler the reporting date; or
iv) The Compuny does not have an unconditional right to defer settlement of the lability for at least 12 months
after the reporting date.
Current liabilities include current portion of non-current financial liabilities. All other ligbilitics are classified ns non-
current.

Operating cycle is the time between the neguisition of assets for processing ond their realisation in cash or cash
equivalents.

6. Revenue Recognition

The Company’s contracts/sales orders with costomers Include promises (o transfer multiple productsfservices
(“performance obligations™) to a customer, Revenues from customer contracis’sales orders art considered for recognition
and measurement when the contracts/sales orders have been aceepted, expressed /implied, by the parties 1o the contract,
the parties W0 conlractsales order are commilled to perform thelr respective obligatlons under the contract/sales order,
and the contract/sales order is legally enforceable

Revenue from fixed-price mainienance contracts is recognized by estimating the proportionate completion method when
the patiern of benefits from the services rendered to the customer and the Company's costs 1o fulfil the contract is not




eMudhra Consumer Services Limited
Notes forming part of the financial statements

even through the period of the contract because the services are generally discrete in nuture and not repetitive, Revenues
in excess of hilling are classified as unbilled revenue in our financial statements.

Provisions for estimated losses, 1T any, on uncompleted contructs are recorded in the period in which such losses become
probable based on the estimated efforts or costs 10 complete the contract,

For soltware development and related sorvices, the performunee obligations are satisfied as and when the services arc
rendered since the customer generally obtains conirol of the work as it progresses. Revenue [rom licenses where the
customer obtains a “right to use” the Heensies Is recognized at the tme the Heense Is made avallable 1o the customer,

Arrangements to defiver soflware products generally have three elements viz. license {ee, implementation/integration fee
and Annusl muintensnee conlmoets (*AMC"). Where the license is required 1o be substantially customized as part of the
implementation service the entire arrangement lee for license and Implementation is considered (o be & single performance
obligation and the revenue is recognized using the percentage-of-completion method as the implementation is performed.
Revenue from client tralning, support and other services arising due tn the sale of software products is recognized as the
performance obligations are satisfied,

In cuse of AMC and license subseription model, revenue i recognized on o stralghtaline busiy over the period in which
the services are rendered except in those cases where contract/sales order value is less than INK 1 million.

In case of trust services and software reselier model, the revenue is recognised 03 and when the performance obligutions
are transferred for negotinted price (transaction price), and it is highly probable that the company will be able 1o collect
the transuction price due under the contractsales orders or otherwise.

Varigble consideration primarily consists of discounts, rebates, price concessions, incentives and performance bonuses
which sre reduced from the trapsaction price, if' specified in the contract with customer’based on customary business
practices.

Other Income:
i) Inmterest income is recognised using the effective interest rate method.
i) Dividend income is recognised when the right 1o recelve is established.
1) Rentul income arising from operating leases is recognised on o stralght-line basis over the lease term
unless increase in rentals wre in line with the expected inflution or otherwise justified.
iv) Cither income not specifically stated above is recognised on accrual basis,

7. Property, Plant and Equipment and Capital Work n-Progress

Property, plant and equipmem’s (PPE) are stated at cost less accumulated depreciation and impairment losses, if any.
Cost of acquisition Includes directly attributable costs for bringing the nssels to ity present location and use.

The cost of an item of PPE comprises iis purchase price net of any trade discounts and rebates, any import dutics and
other taxes {olther than those subseguently recovernble from the tox authorities), oy directly attibutable expenditure on
making the esset ready for its intended wse, other mcidental expenses and interest on borrowings atributable o acquisition
of qualifying assets up to the date the sssot is ready for its inlonded wse,

The present valoe of the expected cost for the decommissioning of an asset afler its use is included in the cost ol the
respective asset if the recognition criteria for 2 provision gre mel. The cost of property, plant and squipmient not ready
Tor their intended use ns at each reporting date ix discloscd a9 cupitnl work-in-progress,

Capital work-in-progress comprises supply-cum erection contracts; the value of capital supplies received at site and
accepted, capital goods in transit and under inspection. An ltem of propeny, plant and equipment and any significant part
intlally recognised is derecognised upon disposal or when no future economic benelits ane expecied from its use or
disposal. Any gain or loss arising on derecognition of the usset (calculated as the difference between the net disposal
proceeds and the camrying emount of the asset) is included in the sutement of proflt and Joss when the agset is
derecognised,
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8. Intangible Assets and Intangible Asset under Development

The cost of sofware (which is not an integral part of the related hardware) sequired for Internal use and Direct expenditure
incurred for development of intongible nssets resulting in significant future economic benefits, is recognived os an
Intangible Asset in the books of neeounts when the same is ready for use.

Intangible Assets that are not yet ready for thelr intended use gs at the reporting dale are clussilled vs “Inlangible Assels
under Development™. Research costs are expensed a8 incurred, Cost of Developmental work which s completed,
wherever eligible, is recognised as an Intangible Asset.

Cigins or losses arising from derecognition of an intangible asset ure mensured as the dilference between the net disposal
proceeds ond the camying amount of the assel and are recognised in the staiement of profit or loss when the asset is
derecognised.

9. Depreciation / Amortisation

Deprecialion is calculated on o straight-line basis over the estimited useful lives of the assets. The Depreciation is
provided us per the uselul life preseribed in Schedule 1T of Companics Act, 2013,

Leaschold improvements are deprecinled over the perlod of lease.

Where cost of a part of the asset is significant to total cost of the asset and estimated useful life of that part s different
from the estimated useful life of the remaining asset, estimated useful Hife of that significant part is determined sepurately
und the significant part is depreciated on straight-line basis over its estimated uselul life.

The Company identifies and determines cost of each component! part of the assel separately, if the component part has
1 cost which is significant to the 1otal cost of the asset und has useful life that is materially different from that of the
remuoining assel

The resldual values, uselul lives and methods of deprecidtion | pmortisation of property, plant and equipment are reviewed
u each financlal year end and adjusted prospeetively, il appropriate.

Depreciation/amortisation on Property, plant & equipment added/disposed off during the year is provided on pro-rats
basls with respect to dute of aoquisition/disposal,

Intangible ussels are amortised over the estimated useful lives of 10 vears on a straighi-line basls, from the date that they
ure available for use. The residunl values, useful lives and smortisation methods, are reviewed ot cach Onancisl year end
and adjusied prospectively, if appropriate.

10, Impairment of Non-Finuncial Assets

The Compuny assesses at each reporting date, whether there is an indication that an asset may be impaired. 1f any
indication exists, or when pnnual Impairment westing for an osset is required, the Company estimates the nsset’s
recoverable amount.

An asset's recoverable amount is the hisher of an assels or Cash Generating Unit's (CGL) falr value less costs of disposal
and its vilue in use, Recovershle amount s determined for an individual puset, unless the assel does not generaie cash
inflows that are largely independent of thuse from other assets or groups of assets. When the carrying amount of an asset
or CGL exceeds its recoverable amount, the asset is considered impaired and is written down 10 its recoversble smount.

In nssessing volug in use, the estimated future cash flows are discounted to their present value using o pre-tax discount
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rute that reflects current market asscssments of the time vilue of money and the risks specific to the usset In determining
fuir value less costs of disposal.

Reversal of impairment provision is made when there is un increase in the estimated service potentiad of un asset or Cash
Generating Unit (CGLD, either from use or sale, on reassessenent after the date when Impainment loss for thol assel was

last recognised.
11. Leases

Company as a Lessee: -

Contracts with third party, which gives the company the right 1o use of an asset, is sccounted in line with the provisions
of “Ind AS 116 = Leases™ il the recognition crileria as specilied in the accounting stundard ure mel.

Lease payments associated with short teyms lenses and leaxes in respoct of Jow value assets are charged off as expenses
on straight ling basis over lease term or other systematic baxis, zs applicable,

Al commencement date, the value of “right of use™ is capitalised at the present value of outstanding lease payments plus
any initial direct cost and estimated cost, iDany, of dismantling and removing the underiying asset and presenied as purt
of Plast, Propenty and Equipment. Lisbility for lease |5 erested for an amount equivalent to the present value of
oulstanding lease payments and presented as Bormowings, Subsequent measurement of right of use pssets is made using
Cost model,

Each lease payment is allocated between the lability created and finance cost, The fnance cost s charged 1o the Statement
of Profit and loss over the lease period 5o a5 to produce & constant periodic rate of interest on the remaining balance of
the linbility for ench perlod. The right-of-use nsset is deprecinied over the shorter of the asset’s uselful life and the lease
term on i strolght-line basis,

The lease payments are diseounted using the interest rate implicit 1o the lease, if that rate con be determined, or the
compuny’'s incremental borrowing rate, Lense modifications, if any are nccounted ns & sepurute lease if the recognition

eriteria specified in the standard are met,

Company as i lessor: -
Leases are clussified us opetuting lease, or o finance lease based on the recognition criterla specified In Ind AS 116,

4] Finance lease:
At commencement date, amount equivalent to the “net nvestment In the lessc™ I8 presented us 4 Receivable.

The implicit interest rate is used to measure the value of the “net investment in Lease™. Each lease payment is allocated
betwisen the Receivable crented and foance income. The finance income is recognised in the Staterment of Profit and loss
over the lease period o ns o reflect a constant periodic rate of retuwrm on the net investment in Lense,

The nsset is tested for de-recognition and impairment reguirements as per Ind AS 109 - Financial Insiruments.

Lease modifications, if any are accounted as a separate lease il the recogrition eriteria specified in the standard are met.

b) Operating lease:

The company recognises beawe payments from operaling leases as income on either a straight-line basis or another
systematic basis, if required.

Lease modiffcations, if any are accounted as a separate lease i the recognition crileria specified in the standard are met,
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12. Inventories
The inventories of the compmy are valeed ot Jower of cost and net  realisable wvalue.

The cost of bought out materials is ascertained by wsing the weighted sverage cost formuln, The cost comprises the
purchase cost of the item and cost of bringing such item into factory.

Net realizable vilue is the estimaled selling price in the ordinury course of business, less estimated costs of completion
and estimated costs necissary o make the sale.

13, Income Tares

Income tux expense comprises current tax expense and the net change in the deferred ax msset or liability during the year.
Current and deferred tax are recognized In the statement of prolit and loss; except when they relate 1o items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively,

Current income tax

Current income tax for the current and prior periods are messured ot the smount expected to be recovered from or puid 1o
the taxation authorities based on the wxable income {or that period. The tax rates nnd tax lows esed 1o compute the amount
are those that are enocted or substantively enacied by the balance sheet dme,

Current tax asses and Habilltes are offset only if, the Company:

. 85 a legally enforcesble right 1o set off the recognlzed smounts; and
. Intends either to setile on a net basis, or to realize the assel and settle the liability simultaneously,
Deferred Tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carryving
umounts for financial reporting purposes ot the reporting date.

Deferred tax liabilities are recognised for all texable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax eredits and
any unused tax Josses to the extent that it is probable that mxable profit will be available against which the deductible
termporary differences can be utilised. The carrying amount of deferred tax asscts is revicewed at each reporting date and
reduced to the extent that it [s no longer probable that sulTicient taxable profit will be available to allow all or part of the
deferred tox asset 1o be utilised.

14, Foreign Currenclies

Transactions in fareign currencies ere initially recorded by the Company at their respective corrency exchange rules ul
the dote the transaction qualifies for recognition.

Monetory asscts and lHabilities denominated in foreign currencies are translated to the funetional currency by using the
closing exchange rate at the reporting date, Differences arising on selilement or translation of monetary items are
recognised in statement of profit and Joss, Non-monetary items that are measured in terms of historical cost in » foreign
currency are franslated using the exchange rate ai the dates of the injual transactions,
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15, Employee Benellts

Short-term employee benefits — Employee benefits payable wholly within twelve months of rendering the sarvice are
classified as short-term employee benefits and are recognised in the period in which the employee renders the related
service.

Post-=employment benefits (defined benefit plans) = The employees’ gratuity schemo is o defined benefit plan. In
accordance with the Payment of Gratuity Act, 1972 and other applicable lew outside Indin, the Group provides for grotuity
for the eligible employvees. The Gratuity Plan provides a lomp sum payment 1o vested employees at retirement, death,
incapacitation or terminution of employment, of s omount based on the respective employee”s salory and the wenure of
employment. The present value of the obligation under such defined benefit plan is determined 4t cach Balunce Sheet
date based on an actuarial valustion using projecied unit eredit method. The discount rate is based on the prevailing marker
vields of Indian government securitics. Gains and Losses through re-messurement of the net defined benefit liability /
(assel) are recognized in Other Comprebensive Incone.

Actunrivl gains end losses and the retum on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recopnised immediately in other comprehensive inecome (OCT). Nel interest expense (Income} on
the net defined liability (asset) fs computed by applying thie discount rate, used to measure the net defined labillty (nsset),
1o the niel defined lability (asset) ot the start of the Onuncinl yeur after aking Into nocount nny chunges a5 o resull of
contribution and benelit payments during the year. Net interest expense und other expenses refated o defined benefit
plans are recbpnised in statement of profit and loss,

When the benefits of a plan are changed or when & plan is curtailed, the resulting change in benefit that relates 1o past
service or the gain or loss on curtailment |s recognised immeadiately in statement of profit and loss.

Defined Contribution Plan

The Group has defined contribution plans for employees comprising of Provident Fund and Employee’s State Insuranoe
for the parent and subsidiory companies incorporated in India. The contributions paid/puyable 1o these plans during the
year are charged to the Statement of Profit and Loss for the year when the contributions are due. The group liability is
limited to the éxtent of contributions made to these funds,

Long-term employee benefits — Long-term employes benefits comprise of compensated absences und other employee
Incentives, i uny. These are measured based on an sctuarinl valuation carded out by an independent actunry at each
Balance Sheet date unless they are insignlficant, Actuarlal gains and losses and past service costs ure recognleed bn the
Statemeni of Profil and Loss

16. Provisions! Contingent linbilities and Contingent Assety

Provisions are recognised when the Company has o present obligation (legal or constructive) as a result of & past event, [t
Is probable thot an outfow of resources embodying economic benefits will be required to settle the obligation snd o
relinble estimute cun be mude of the amount of the ublignlion. When the Company expects some or all a provision o be
reimbursed. the reimbursement is recognised us a separate asset, but only when the reimbursement is virually certain,
The expense relating w o provislon s presented in the Suement of proft and loss net of any relmbursement.

Provision for oncrous contracts is recognised when the expected benefits to be derived by the Company from a contract
are lower than the unavoidshle cost of meeting its obligations under the contract. The provision is mensured at the present
value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the
contract. Before a provision is established, the Company reeognicés any impairment loss on the sssets ussociated with
that contract. 1 the effect of thee tme value of money is material, provisions are discounted using 2 current pre-tux rate
that reflects, when appropeiate, the risks specific 1o the llability. When discounting is used, the increase In the provision
due W the passage of time is recognised as a linance cost.
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Contingent Liabilities/Assets

A contingent |iability is a possible obligation tha srises from post events whose existence will be confirmed by the
occurrence or non=ocaurmence of one or more Uncerlain lutlure events bevond the cottrol of the Company or o present
obligation thul i not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare eases where there is a linbility that cannot be recognized
because It cannot be measured rellably. The Company dies not recognize » Contlngent lability but discloses ity existence
in the financial statements.

A contingent assel is @ possible asset that arises from past events whose existence will be confirmed by the eccurrence or
non-oeeurrence of pne or more uncertain future events not wholly within the contrel of the compuny. The Company does
not recognize o Contingent asset but discloses its exisience in the Anancial stufements where an inflow of sconomit
benefits is probable:

17. Cash and Cash Equivalents

Cagh comprises of cash on hund and demand deposily, Cash equivalents are short-term highly liquid investments with
original musturitics of three months or less that are readily convertible w known amoums of cash, which are subject to an
insignificant risk of change in value.

Bank overdrafis, if any, are classified as bormowings under current liabilities in the balance sheet.

18, Financial Instruments

Initial messurement

The company recognlzes financlul assets and financial Hubilities when [t becomes a party w the contractual provisions of
the instrument. All financial asiets and labilitles are recognied ol falr value on inflinl recognition except for the trade
receivables which oere initially measured ot transaction price. Transaition costs that are directly attributable to the
pequisition or issue of Nnancial assets und [Tnencial liobilltics, which are nol at fair value through profit or loss, are ndded
to or deducted from the fair valug on initinl recognition.

Subsequent measurement [non-derdvative lnancial thstruments)
Financial assets carried at amortized cost.

A fnancial asset Is subscquently measured st amortized cost i it 1s held within a business model whose objective is to
hold the asset in order 1o collect controctual cash flows and the contractunl terms of the financinl asset give rise on
specified dates to cash flows that are solely for pavments of principal and interest on the principal amount outstanding.

Finuncial assets at fair value throngh other comprebensive income [FVTOCT

A financial asset is subsequently measured at fair value through other comprehensive income ifit is held within a business
model whose objective is nchieved by both collecting conlraetun! cash flows and selling financial assets and the
contractual tenins of the financial asset give rise on specilied dates t cash Nows: that are solely for payments of principal
and interest on the principal amount outstanding. The Company has made an irmevoceble cloction for its investments
which are classified as equity instruments 1o present the subsequent changes in fiir value in other comprehensive income
based on its business model.

Financial assets at fair value through profit or loss [FYTPL]

A linuncinl ssset which is not elassified in nny of the shove calegories are subsequently fair valued through profit or loss.
Finanelal Liabilities

Financial linbilities are subscquently curried ot amortized cost using the effective Interest method.




eMudhra Consumer Services Limited
Notes forming part of the financial statements

Trade recelvables

Trade receivables une the amount due from the customers for the services rendered [n the ordinary course of business.
Trade receivables are initially recognised at the amount of consideration that is unconditional unless they contain
significant financing companents, when they are recognised at the fair value. The Company holds trade receivables for
the recedipt of contractual cashflows and therefore measures them subsequently el the amortised cost using effective
interest rute method,

Trade payables and other paynbles

These amounty represent Hubilities Tor goods gnd services provided to the company priot 1o the end of financial year
which arc unpaid. Trade payables are presented as current liabilities unless payment is not doe within 12 months after the
reporting perlnd. They are recorded initially at fair value and subsequently mensured at amortised cost using effective
imerest rute method.

Investment in Subsidiaries and associates
Imvestment in subsidisries and Associates are measured ut ooyl less impairment.
Share Capital — Ordinary Shares

An equity instrument is @ contract that evidences residual interest in the sssets ol the company aller deducting all its
linhilives. Fguity instruments recognized by the company are recognized sl the proceeds received net of direct issue cost,

De-recognition of financial instruments

The company derecognizes & financlal asset when the contruciual rights to the cash flows from the {inancial nsset explre
or it transfers the Ainancial assel and the transfier qualified for de-recognition under Ind AS 109, A financlal Hability (or o
part of a financial |lability) 15 derecognized from the Company’s Balance Sheet when the oblignlion specified in the
contract is discharged or cancelled or explres,

19, Fair value Measurement

Fair value is the price that would be recelved on sale ol an asset or paid to transfier o labllity in on orderly transaction
between markel participants @1 the measurement date. The falr value measurement is based on the presumption thet the
transaction 1o sell the asset or transfer the liability tokes place either;

. In the principol market for the assel or liability, or
. In the absence of a principal market, in the mast advantageous market which can be accessed by the Company
{ior the asset or lability

"The falr value of an usaet or o liability is messured using the assumptions that market partici pants would use when pricing
the asset or lability, assuming that morket participunts agt in thelr cconomic best interest, The Company uses valuation
techniques that are appropriate In the circumstances and for which sufficient duta are available 1o measure fnir value,
muximizing the use of relevant observible lnputs and minimizing the vie of unobservable lnpuls.

All gssets and lisbilities for which falr value is measured or disclosed [n the financial statements are categorized within

the fulr value hicrarchy, described ns follows, bused on the lowest level input that s significant to the fair value
meusurement as 3 whole:

Level 1 - Quoted prices (unadjusted) in active markets for idontical assets or Habilities.

Level 2 = Inputs other than quoted prices included within Level | that are observable for the asset or linbility, either
directly (i.c. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the nssels or liabilities that are not based on observable markel daa (unobservable inputs),

For the purpose of fuir value disclosures, the Company has determined classes of assets and liabilities on the basis ol the
nature, charaeteristics and risks of the ussel or Lability and the level of the falr value hlerarehy.




eMudhra Consumer Services Limited
Notes forming part of the financial statements

20, Impairment of Financial Assets

Financinl Assiets

The Company recognizes loss allowunees using the expected eredit loss (ECL) mode] for the financial assets which are
not foir valued through profit or loss. Loss allowanee for trade receivables with no significant financing component is
measured ot an amount equal o lifetime ECL. The amount of expecled credit losses (or reversil) that is reguired 1o adjust
the loss ullowanee a1 the reporting date to the amount that is required 1o be recognized is recognized as an impairment
gain or loss in profil or loss,

Non-Financial Assets
Intangible assets and property, plant and equipment

Intungible asseis and property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carry ing amounts may nol be recoveruble,  For the purpose of impoirment testing, the
recoverable amount (i.e., the higher of the fiir value less cost 1o sell and the value-in-use) Is determined on an individual
asscl basis.

If such nssets are considered w be impaired, the impairment 1o be recognized In the Statement of Profit and Loss is
mensured by the amount by which the carrying value of the assels exceeds the estimated recoverable amount of the asset,
An impairment loss is reversed in the statement of profit and loss if thore has been o change in the estimates used 1o
determine the recoverable amount. The carrying amount of the asset is increased W its revised recoverable amount,
provide that this amount does not exceed the carrying amount that would have been determined (net of any accumulated
amortization or depreciation) hud no impalrment loss been recognlzed [or the asset in prior years.

21. Reclassification of Financial Instruments

The Company determines clnssilication of finuncinl nssets and Habilities on initial recognition, After initial recognition,
no reclassification is made for finunciol ossets which are equity instruments and financial linbilities. For financial nssets
which are debt instruments; 8 reclassification is made only if there is a change in the business model for managing those

nssets, If the Company reclassifies financiul assets, it applies the reclassification prospectively.
22 Share based payments

Equity-settled share-based payments 1o employees and other providing similar services are measured at the fair value of
the equity instruments at the grant date. Equity scttled shuares are issued by eMudhra Limited (“parent company ™). The
disclosure requirement in sccordance with the Ind A5 102, Share based pavment are disclosed by the Parent company in
the consolidated financinl statements of the group for the year ended 315t March 2025,




eMudhra Consumer Services Limited

CIN:UT2900KAZMSPLCLIS1 86
Notes forming part of the financial statements
(Al amounts are in INR million, unless otherwise stated)

3 _Dt_tygr_ Ilﬂ.l_l:_lﬂﬂt assels

_ c e R
Particulurs (Including development costs)
Cross earrying amount

As at April 01, 2023 51.49
Additions 2330
Disposals -
As at March 31, 2024 T74.79
Additions -
Disposals -
As at March 31, 2025 74.79
Accumulated Amortisation

As at April 01, 2023 18.64
Amortisation for the year .10
Disposals -
As at March 31, 2024 24.75
Amortisation for the year 10,00
Disposals -
As at March 31, 2025 34.75
Net carrving amount

As at March 31, 2023 3285
As at March 31, 2024 S0.04
As at Murch 31, 2025 40,04

(i) Depreciation / Amortisation

Armortisation is culewlated on straight line basis over the estimated useful lives of the assct,

{ii) Method of Accounting Deprecintion/Amortisation
Amortisation has been calculated as per the Accounting Policy Mo, 9 of the company and
recogniscd ns cxpense in the Stutement of Profit and Loss.

{iii) Estimation of useful life of Assets
The estimated vseful lives of the Other Intagible Asscts are as follows:

Asset Class Years
Computer Software (Including development cosis) L

{iv) Restriction on tithe: Nil

{v) Contracinal commitments
Raler Note 30 for outstanding contractual commitmenty

ivi) Impairment of assets - Refer note 29

fvii) Deemed Cost
On irsnsition 1o [nd AS, the Company has elected to continue with the carrying value of all
ity other intangible asiets as at April 1, 2021 measured ns per the previous GAAP und use
that carrying value as the deemed cost of the other intangible assets.

2l & r““w-,
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Noies forming part of the floancisl sialements
Al smmands are . INR millnm, unless other

teslar

4 Trade recelables

Unseenwred, eongifered gaod
- Rulated pasticn 4159 24,70
~Dthers 10 L1
Lawn: Alowance for daghiil] debits {090} {202
Tutal 4463 .81
i) Payment terms

& In majaricy of conracs. povment is dog an-delivery of Liconse. However, in some commers & parson of Gors
i Tirikoed b st Pt oof fierther purformance ulbgtioms Hoe onmpletion of inssflstion aml commission
wiviry ete.

b Al retadned by csdimnes in respect of completod perfimance obllgatkon, dee 1o Enking of peyment with
compistion of oibe perfmmince abligatisns in the cuntrect, is classificd =8 comtract psset Rulases amount
recefvahle is elnnaified i Trnde receivable,

{1} Finamelal imstraments

Riler Kolg Ko, 41 e olusification of Enaneial istramenis
(i) Redated party disclosre

For related party disclossrs refer Nowe No, 39

(i} Refer move 37 for trade recervilb e ageing schedule

F  Cagh and cash eguivalents

Balunce with banka:

- In cumrent socont DEAD 6541
Depeabts with origieal matuelty of loss thn 3 moniks - -
Total aha1 6561

(i) Financial instraments

Befor Mote No 4 & elaification of Enpncial struimenta
{5) There we oo repatrintion rossnetions with regerd  cmily
sl canh equivalenis

6 Hank balones other tham cash and cash equivaleses
In depoait sccortiily

T Loam
Others
Loans 1o gmployees - =
Tatal - -

L] Diher Nasnecial auty
Unseenred, considered gond
Irnderest aocrsed on fxed deposis - H
Beoi deponnn 10,00 0.0}
Lo 1000

i) Financial instramienis

Refor Note Mo 41 for classllicathon of Brancial ity
i} Tnmpirsmend of fnancial assoty

Frovidon fur impainment kay beery inade in Lo wiik
Ecounting pokicy na. 20 of the company

(i) Melated party disclesure

For reiated party doclonse refer Nole No. 39

%  Other curreat wssots
Upserwred, consldered good
Advance to wspplien = =
ilers
Unbilbed reveniie i 6538
Onher custisnt asies (1]
Bitlanoe with povermment aullenbes 40T
Tutal 77.01
i) Relwted party dimelowure
Far relsied parry duclonss refes Note Mo, 18

;|§ '
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eMudhra Consumer Services Limited
CIN:UTZHOKAZ0IEPLCIIS186

Notes forming part of the financial statements

{All amounts are in [NB millon, uuril:_-:{:f otherwise stated)

mm e —— T e
11 Other equity
Retnined esmings [refer note 11,1 below]
Toital olher comprebensive income [refor note |12 below]
Shirre hased payment reserve | refer note 11.3 below]

Retained earnings

Balance at the beginning of the yoar
Profit’ (Loss) for the yoar

Balance as at the end of the year
11.2  (Mher comprehensive income for the year
Balance at the beginning of the year

Addd: Dihier comprehensive ineome for the year §
Balance as at the end of the vear

11.3  Share based payment reserve

Bularce of the beginning of the viear

Addd: Employee stock compensation expenses during the your
Balanee as at the end of the yvear

Mature and purpose of the reservies
Orther Comprehensive income

“Avat Mareh 31, 2025 As af March 31,1024
199,73 153,04
0.9 0.91
6.39 317
20703 157,12
153.04 97.41
46,69 55.63
19973 153,04
091 0.93
. (0,02)
0.91 0.91
117 0,47
122 2,70
6.39 317

Other Comprehensive {ncome are those gaine’ losses which are not yul realised und exchiuled fomm the sitement of
profit and loss. [t consist of remeasument of the net defined lishility

Share hased TESETVE

payment o
The reserve related 10 employee share based payment plang granisd by the eMudhma Limited ("parent company”} o

the emplovees of the company.

# Ammoum i¥ the round off norm adopted by the company




eMudhra Consumer Serviees Limited
CIN:UT2900K A2018PLC1 15186

Notes forming part of the financial statements

LAl armounts are in [N million, unless otherwise stuted)

Note No, Particulars As al March 31, 2025 As ot March 31,2024
12 Provisions

Non current
Emplovee benefits
Compenanted ubsences (refer note 40) (.08 0,09
Provision for gratuily (refer note 40) 0,07 {0.03)
Total 015 0,06
Provisions
Current
Employee benefits
Bonus - 033
Comrnensated absences (refer note 40) 016 .17
Tatal 0.16 50




eMudhra Consumer Services Limited
CIN:UTI900KAZ01 RPLCI15186
Notes forming part of the financial statements

(Al amounts are in INE million, unless otherwise stated)

(i) Movement of provision for the year ended March 31, 2025

—

As at March

3L, 2024

Additional provision recognised during the year 0.97
Amount used during the year 1.31
As at March 31, 2025 -
(it} Movement of provisien for the year ended March 31, 2024

As at March 31, 2023 (0.02) 0.25 0.33
Additional provision recognised during the year 0.24 0.10 166
Amount used during the veur 0.25 0.9 1.66
As at March 31, 2024 (0.03) 0.25 033




eMudhra Consumer Services Limited

CIN:UTZ900KAZ0IRPLCT15186

Nmﬁrﬁt”ﬂﬂmm}m
1 =i [NE i 1 his

Deferred ta Habilities/(assets) in relation to

Property, plant sl equijsment
Provistan for emplayes henefil

653
(0.13)|
(0.01)

.41

In respect of the curment year :

In roupeect of prior years 114 -
18.54 1931

Deferred tax

In respect of the current year - DT {027 b_.sﬂ

Total 0.2 0.60

=
Total tax expense 18.27 | 19,91

Profit Before Tux

V' kg the eompany's Domestic Tax Rate
Effect of

Harfier year tax

Cihiers

Previous year impact

151™

L E3%
1.13%

B4

0, 18%
L%

Effective Tua

¥
Tihe parcat company and subsdiarias (acorporalod i Ind Fve wilised (hc option given w3 11SBAA nd sccordnghelg

W Amount is the rownd off norm adiepted by the conspany




eMudhra Consumer Services Limbted
CIN:UT2000KAZDISPLCIIS186

Notes forming part of the financial statements

LAl amounts are in INR million, unless otherwise stated)

Note No. Particulars As at March 31, 2028 As at Muarch 31,2024
14 Trade pavables
Dues to micro enterprises and small enterprises (Refer note 35) and - -
Diues to creditors other than micro enterprises and small enterprises
To Related parties 4.82 0.43
To Others 0.23 0,21
Totrl A0S 066

(1) Flnancial instruments : Refer Note 4 1 for classificatlon of finaneiul instruments.
(i) Related party disclosure | Refer Note 39 for Related Party Disclosures
(iii} Refer note 38 for trade payables apeing schedule

15 (rther financial Habilities

Employee benefits pavable 1.03 1.51

Onhier advances from cuslomaers L35 =

Total 1.08 1.51
16 Oth#r eurrent liabilities

Oither advances from cusiomers - 033

Statutory dues .16 1,59

Total .16 o2
17 Current Tax Liabilities (Nei)

Provision for tx, net . 4.93

Total - 493

Current tax assets (net)
Tax payment pending ad] ustments 0.67 -
Total 0.67 -
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' l- oprAliena
Sale of software! solufions servces 14}.08 120.79
Tutal 11.8% 120,79

i) Disuggregation of reverue

Revenue camed by the company is disaggregnied by i sources hassd on s

key operating dopments s disclosed in note 43

{ii} Revoncilintivn of revenue recogndsed n Statement of Frofil snd Les

with conirect Price

Rivvisiit as put the Stabesmin of Profie aml Loss

Sale of snftware’ solutions services 14109 13079
Total (n) 110 120,79
Al (lesn) ael justment to contreet prioe
Price sevighm

Dhiscowit ind rebite offered

(ihers

Tootal ail justznent |y

Cuntract price (s+h) 4l 1479

(i) sanisfsction of performance abikpation

u, In majuriey of the contracts pesfismuonce obligation is suisfed "u o point is thme” whick by primanly determined o curiomes
abtaining the control of (he sset. One of the prime mdicator comidered for Sun tmowfer of significant vk md reaends to She
custoumer haved oo tunsfzr of lcense.
b. In Contracts with mudtiplc performance shilgebons, nevene i reoogmised usmyg percentage of completson methdsd on eanisfiction
of each performance chbigntion.
& Contrue with fhe cisomor mrmally do ndi contaln snificant fininong componens and any sdvance payment rete|vsd and Jor
amount retmined by customer iowith intention of protecting either parties o the contracy
d. Variable considerution prinarily conslsts of deconnt, rebaten, prico concessany, incentives und porformance bunusen wiich see
mmmwmuwhhmﬂﬁmmummpm
& Warmanties provided are minly in the namee of perfarmasce wirsety
£ In ez of AMC contracts, outpal methed & wield to récognite revenue whoe prmege of Hime b e erltoin (o ssiefaction of
perfarmanos abhlgatiog
i Vor sevemae recoghition (6 respect of perfonzuncs obligaion aatlafied ol & *paint (o time" the following eriteria s wed for
datermuming whether the customer hes oblstned *Control on nssel”™

& Tramder of significant vk aml revesnds

. Cussmer has lepal tite to the adset

1l T antity ks trasa feved the plyulenl prasanwon of the ikl

. Custorner hus aceepled the el

w. Entity has the prosent nght b paymient for the siset

I Transucthon price in typloally deteemined bassd on conirai envtered |nio with customer. Allocution of rankaction price b reipest
1o nmltiple obligston is hased on relative standone selling pnce,

L The estirmied amount of verishle considesatlos is ndjusted bn the transsetion peice anly o e extent that W i highly probeble dud
& sigmificant revenal in thi amouni of cummalative rovenoe secogmized will not occur sod is reosscesed wf the oxd of esch rporting
period

§ The Compeny ctassifies gy right to considenstion as eitber tade feceivahles or Contract asset The Company's receivablos wre
rights to consideratbon thel we encondithonal

Unbillzd revenne comprining revenue in excess of hilling where the right to censsderation s umcosditionn] md is due. only nfier
prusaags o b,

k& Mo noi-canl cantldestions ane recived/given dering e curant/provioss year

L Remsining Perfermance obligation

The semalaing perfirmance ohligalion dischimuse provides the spmwgnis amount of the tromssction price vt to be recogpised s af
the end of the reporting period and an explanation an 1 when the Compaay expects 1o recmgning tuma nnmmis i evensie, Applymg
thhe prsctical edpedien s e o bid A% 115, the Compary Sas st disclodod remnising performance obligntion rolsted dischmures
fr costraces where the rovenes recognined corresponds direcily with the wafie o e costomer of te entity's pesformance oompleed
i ltn, ypically thiss contracs where involcing s on time-and-mater|al and snit of work based contracts. Remaining performance
arbilipation edimates are subject 1o change ol sre afTocied by several Foctos, inchuding termanationn, changen in spope of comtracts,
penndic revaluaiions, sdiustnest for revemsa fhes has ool meaterialised and sdjusements for cesrency Aucnstions

m Revenue recogzised in the reporieg poriod tha: was meluded 1n Be contract labi ity balance a1 the begamimg of the penod N1l
anza Ny

n. Revenue recogrised in the reporting penod from performance obligatinns saiisfied (or ponually st fled) n previous periods (o
cantrple, changis in ransaction price) NIl CHE4 Nil)
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ey

{All anourts ane in TNR milkion, unléss otherwise ateted)
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Other inovme

Interest mooane of fined depasiz
ther miscellaneous pcome
Foreign exchungs gain

Yotal

(ipersting expemsey
COmmizsion expenses

|ivenae i cxposea

Driher ditect operating sxpenscs
Peymen! patewey charges
[rostage s eourier charges
Tatul

Changes bn Inventories of sisck-ln-trade
Steck in trade

Opening sock:

SEL Cornficales

Totl

Closing steck:
B5L Coriifciles
Total

Fomployes binefits expense

Orasully [ refor mote 40)

Snleries, allowances und boms

Clontributicn Lo provident nnd otlher fitds (refis nate 20)
Situare: bitsed paymend

Cloatspenesizd ubsence refer nobo no A0}

Sinff welfare exponsea

Total

Finanginl cusis

Imlerest on income tax

freterest om delnyed payment of statutory dues
Taoial

Deprecistion and amartisstion expense
Advortlsstion s otbier ustangible asseis
Total

(nher expenses

Aaditory’ remunertion (rafer ante 29, | below)

Comeribition for corporate secnl respuisdbility stpensss {refer nots 36)
Foes rates snd tanes

Informntion iechnahngy ek pansca

Laeggal ansid prsfomadinal expemson

(3ifice mainicnance expense

Travelling. bossding snd lodgnge expenses
Forsign eschange loss

Miscolinmeous expenss

Trial

Payment to statuiory auditors
As Anditer towardi:
Stawtory sedit

Tax muds

[iher services

==
AR e e,
OE— O
= 'y
* 1k
¥ ’ |

2

TR S .

10 14
@33 E
= 204
a4 148
it} nos
M I
. 24
oy sk
B0l 003
JANE a1
nz7 024
64 19.78
0.3 0.42
in 270
o1l 010
o 0z
M55 FLE ]
= 214
= T
100 610
18,00 il
2% 0
L1z o7
0 LA
ol ool
LEL {115
001 nal
1200 1200
[ 0.02
015 o
053 -
Bl hop_
16,00 1401
il o
0.0g 0,06
(5 .00
nis [ET




Exrnings per share

Basiet

Proflt alle tax A 4649 3363
Wirightod average number of shares sutstandiog B 50,080,000 50,00,000
Bssic EPS AB 914 L3
Dilutid)

Puofit afer trx f A 46,69 556
Weighted averese mummber of shires nursanding B S0 ARK) A0,04, 000
Dibuged LIPS AR w34 1118

17 Simigwest of Complisner
The Financial statements aee prepared in sccosdance with ledian Accounting Smndands {ind AS) |2 notified under section
133 4f the Companies Act, 2017 (e "Ac™) resd with rule 3 of he companies (Indies Accosnting Standand) Rales, 2023],
n other relevant provision of the Act,

2% Operating Cycle
An per the soquirerment of sherile TT) 4o the compusies net 2012, the pperuting cycie han been determined a2 company
lewel, as spplicable

29 Impairment af Assets
Compony bas snalyved Indiations of impairmes of suel. On {isz Bauls of assensment of leieraal mnd external bytors, nons
of the imssetd hias foand indieations of impairment of i st

expital secount and not provided = an 31st March (Nel of - =
) Other commitmunts i.e, non cuncellsbic gontrctaal comm{imants
{ie. enncellstion of which will reszlt in o peralty dpeopatine o
{he benefits bivalvod) o on ¥ March - -

o) Clalnns 10l acknowlodged s debis
(b} Chatstanding Jetters of cradin = =

i) Dihers z .
Tatsl - .

il
Total = :

13 Forelge Exchange Expovrs
hmﬂnﬁ:umﬁ'ﬁwdnfm ICAL requining the disclosar of “Forvign Bxchange Bxpossre”, the mujor ourmenc y wise exparure hus ea 31s

Musch 2029 fx give below. (Previows year {|jgares sre shown (a bracketa).

Foreign Exchenge Expoware tnwsrids comtingent abificy m Nil (3024: Nil)

4 The Code on Focinl Securiny, 1000 (“ihe Code™) relating o eoployey berelis during employmes: and pewl-cemployment benefits recerverd Presidential
wisent in Sepiembes 2020, The Code Lins bees published in e Gsstre of Indis, However, the date on which the Cede will came into effoct Sas nis
e mutified. The Company will mwiss e impact of the Code when it comes inte effect mnd will recond any related impact in the period the Code
hevonios elfetive.
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Mles

of tse Mnnscinl stemeals

AR nmourits s in IS milliow, sl athersise statd) )
The informatioe regarding dned o Micro and Seal| Estorprises us seyuired under Maiceo, Sezal] & Mlodium Erterprises Development (MEMED)Ac,
2004 1w om 3181 Mnrch 2029 i furiabivd below:

) Thie amount of interest paid by e Company in lenns of sectom
1 of the Micm, Small und Modem Eaterprises Developmen A,
Huh along with the armeus of the paveicrt mude s the
beyond itk appoinsed day durlng the year unding 3l Mirch
Principal * - 5

makiing prymesi (which bave been paid but beyord the appisiaied
mmmmmm.ﬂumwmmm
ihe Mlicrs, Small and Mediem Fnierprissa Development Act, 2006 - -

) The smount of interest accrued amd semalsing unpail &2 the end
of the reporling yenr ended 3181 March - -

The mmaount of futher iserest remnining dee and payable aven o
fhee supcesding years, untdl suck dite when the inierest dute w4
abovie ave nctsally paid 10 the amal] emtorprae for the parpose of]
disallowance = a deductible expeniives onder ssction 23 of the
Micry, Semall mnd Medium ines Developiment Act, 2006 l
* The infrrmation s requised 16 be diciosed pursient under the Miewn. Sl and Medium Enterprises Development Act,
mmmnd.mlmmwmmhmummmmwmununu-ufhmun
wvailoble with the Company.

Respansibiilit

=0

i) Amount of expenditure incurd
- em Conutroction actlyitles .
~an other aciivitics L1z 0w

iri) Shoctfall m the exd of the year E ]
v} Tatal of revious venrs shurtll - -
vjnemkufmundmmmgmmnlm:mﬁmwﬂ:m : A NA
o ba 58 expeneditishe i per Pelevasil Aceounmting Standan
QMuwmmm:mu-m&ymwmum.mﬂ .
sl jyation, sl mvermernts in the proviskic

(vir} Resson for shorsfafl: Npl

. L glivatien:

I. ..... - T ) {1} BOe s sDeASty L I ! :_l".'a_'l LG Sl
[The Company d=velmped n CSE pobicy and also fommed = C3R cn il Becordupce wilk T Tequirsmenis sol sl b seeeion 135 wf
Comprses Act 2013 The ansas of CSR activities are prromuting sducation, grommotiag an end employment The Company has spent s et of INR]

112 (2024 0.70) towards the Above (SR astivitics.

Movement of CSR Frovision
P sl
DA | Apel -

i) Additsansl proviskn § eppropriative recogeised during he year 142 .70
i) Loewa: Aauosmit waed during the yeur (115 .70}

iv) Less Aynouni revenied duriing the year - -
1 As mt 1] March - -
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Notes formibog part of the Onancial stalemenin

Al pmounis ate in T milllon, unles athenlse staiod)

37 ‘Drude receivables ageing Schedule
Trade receivables ageing a3 01 March 31, 2025

= S yal ) 7
R k] 003 i3 D - 4553
() Undizpuesd Trade receivabies - et jopadred - - - - - ‘
() Uniisputed Trade Recervibles ~oonbiiered deomibittial - - - - -
(i) [hspuind Trade Receivahles considened good - - - - - i
{v) Disputed Trals Receivables creiiidered dowbiinl = = - - - -
44.45 LAE] 013 5% - 41.53
Lasn; Allownmce [or the cxpected crodit boss [TCTT
Tatal A4.45 [ XE] [N [ . Ak

Taobe: i wnoee amaan| oo et inciide unhilled revernae of INK, 7131 discloved under ot [

Trade receivabion sguing s ai March 31, 3024

i1} Undasgruted Trade receivables — considersd good
i) Unidimputed Trude recenabiod = crodit inmained
i) Unetispuied Trade Roceivables ~ considered doghtful
(i) DHagnuted Tridic Recoivablon conulderoid goad

iw) Disgrted Trde Recenvables considered doushifi = - - - & .
Taial 674 oy 1041 TR
Lang; Allowance for the expecied crodit loas {102}
Total 1751

Teors: The nhove nmeunt does not inchude unbilled revenue of ENRL BE AR diselosed ander note %

8 Trade pavalides Ageing Schedule
alides ageing an ot March 31, 2025
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Motes forming part of the financial statements

{All amounts o in VR million, unless otherwiss stated)

39 Related party disclovares

A Disclosure related to subsidiary, associate and growp companies

1 Particulars of subsidiary, sssechiic and group compunios ;

! eMudhra (M) Limited roup Company Maiiritias
] eMudhra Technologics Lamited Ciroup Company India
] eMudlira Limined Holdlig Company Indis
' ehudhra INC Cironap {Cormpsy USA
5 eMudlira PTE Limeted Giroup Company Singapore
b Tasray PTE Limited Hulcr!mgu in wlndf, promoter group Sinphware
exervise sipnificant influmee
7 eMuodhra DMOC Group Company Dhibi
] cMudhra BY Ciroup Cormpany Netharlands
9 PT eMudhra Technologies Indanesia Ciroup Company Indonesin
] eMudhra Kenys Lisnted Uroup Company Kenva
Il IKON Tech Services LLC Ciroup Comprny USA
12 Two95 International lne_ Group Compuey UsA
13 Certinaxt INC Giroup Cormpany USA
14 Smart Craft Private Limited Enterprises in which promater group India
exeteive significunt imfluence
15 |Cedor Grove Real Estates Private Limited Enterptises In which promoter group
exercise significant nfuence i
L& Bluesky Infitech [Partnership firm] Enterprises in which promater group
exercise significant mfluence Indea
17 eMudhm employees glock option st Employes stock opfion trast Tndia
] Lifeuno Venres Privaie Limited Enterprises in which promoter group India
exercine xignificunt mltuence
19 Cyber Tech Sysiems and Software Lid Fnlemriscs i wiich one of the Independeni fendia
director exercise inlercsl
2 Pariiculsrs of Promoter/key managerial person
Nume of the key managerial person
SINo  |Entiiy Name March 31,2023 March 31,2024 Relutlonship
I eMudhra Consumer Services Limited V. Srinivasan V. Srinivasan Dhrocior
Kmuyhik Srinivasan Katishik Srintvasan  [Directos
Venu Madhnva Venu Madhava Dircctor
Mabiak Muhak Cumpany Secrelary
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Nates farming part of the financial statements

(AN wrmounts aee in ISR million, sisles olborwisg seod)

W Related party disclaaros
I Dinclosure related towubsidiary, asvocabe and groap company tramsactions

|

| [Sales of sullware Lisencing lees
fehuiltea 'IE |bmiel Linp Commnny 11,53 132
e odirn DMCC Crosp Company 3Tx9 .81
eMudira |mited eiding Campasy ik.41 FTETS
e odies INC Ciroep Company 10.61 35.62 |
eMudira 1Y Cimeep Cempuny - {30
FT eMdudlies Tedmolapies [ndosesia  |Croep Compairy 043 oz
eMudies Kenya Limiied Clroup Company (¥ a4

2 [Rental expenses
oMuidhra Lomjlod i Comipany 1.1.00 LL.00

1 |Purchase of software Licmelng feics
eMudira Limmitod Habding Campamy 11,78 Lhb
pMudhra Technologies Limiled (lroep Company .01 -
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Notes forming part of the financial statements

(All amounis are m INR million, unless otherwise stated)

Related party disclosures

Disclosure refated to subsidiary, associate, proup company and KMP halances

SI No| Nature of transaction | Related party Nature of relationship | N
1 |Trade Receivable
eMudhra Limited Holding Company - -
eMuidhrn DMCC CGiroup Company in.g2 -
eMudhra INC Ciroup Company 12.3] 26.41
eMudhrn PTE Limited Giroup Company 007 -
FT eMudhm Technologies Indonesis _|Group Company 0.38
eMudhra Kenyz Limited Group Company - 0.29
Total 41.59 26.70
2 |Trade payable
eMudhrn Limited Holding Company 482 0.45
eMudhra Technologies Limited # |Group Company . -
Total 4.82 0.45
3 |Rentnl Deposit
eMuchra Lumited Holding Company 1000 10.00
Total 10.00 10,00
4 |Unbilled Revenue
eMudhra Limited Holding Company 11.14 10.37
eMudhra DMCC [Group Company 21.30 30.19
eMudhra INC Group Company 23.78 23185
eMudhra PTE Limited (Group Company 13.78 -
eMudhea BY Group Company - 0.50
eMudhra Kenya Limited Group Company 231 .45
I'T eMudhra Technologies Indonesia  |Group Company - 0.02
Total T1.31 65.38

# Amount is the round off norm adopted by the company
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Naotes fomming part of the financial statoments

(Al amounts are in INR million, unless otherwise stated)

40 Disclosures under Indian accounting standard 19
1) Post Retirement Benefit- Defined Conmibution Plans
The Company mekes contribution o Provident fund, wiich (s a defined contribution plun for its qualifying employees. The Company tecognived Bs. 0.34
(2024: INR 0.39) towards Provident fund contribution in the Statement of Profit and Toss. The contribution payable to this plan by the Company is at
rates specificd m the mules of this Scheme.

b) Post Retirement Benefit- Defined Benefit Flan

The Company provides gramuiny 1o emplovees i Indie 25 per peyment of Grtuity Act 1972, The Company hos o Gramity Scheme for it emplovess,
which is a funded plan. Every yeur, the Commpuny remils funcd to the Grituily Trust to the extent of shonfall of the assets over the fund obli gations, which
is determined through actuarial valustion. As per the Ornituily Scheme, gratiily i payabie to an emploves on the cessation of his employment after he has
rendered continuous service for not less than five years in the Company. For every completed year of service or pan thereaf in excess of six months, the
Company shall pay gratuity to mn emploves ot the rate of fifleen diys sulary based on the st drawn basic & deamess allowance

The fallowing mble summarises the components of net benelit expense recognised in the Sutement of 'rofit & Loss and amounts recognised in the
Balance Sheet and the mvement in the net defined benefil obligalion over the yenrs as per Actuarial valeation are as follows

Particulurs March 31, 2028 Mareh 31, 2024
il Presemt Value of Defined Bencfit Obligation - Gratuity

Balunce a1 the beginning of the vesr 1.70 1.65
Current service coxt 0.27 0.24
Interest cost 010 0.10
Acquisition . 0.0
Actusrial {(guin)loss 00z 0.03
Benefits paid (11.200) (0.54)
Balance at the end of the vear 1.89 170
(1} Falr value of Plan Assels

Balence s the beginning ol the yeur 1.73 1.66
Expectod retum on plan nssets 010 oo
Contrihution a7 0.28
Actuarinl gainloss) 002 0,03
Beneflis paid (0207 (0.34)
Balance at the end of the vear 1.52 1.73

(i) Asnets and lubilities recognised in the Balance Shoat

Present valie of defined benefit obligation 1.9 1.70
Present value of plan zssots 1.52 1.73
Amount recopnised ss aseis{Hability) (0073 o.03
Recognised under:

Non current provision (Refer Note 12) 0.7 {0.03}
Total 0.07 0,03}

(v} Expeases recognised in the Statement of Profit und Loss

Cumrenl service cosl L 27 0.24
Trilerest cosi 01 010
Expected return plan asseots {0.10) 10.10)
Toinl expenses 0.27 0,24
(v} Expenses recopnised in the other comprehensive income
Agtzarinl (guin)loss 0.63 0.04
Return on Plan Asssts # {0.02) (0.02)
- .03

# Amaount is the round off norm adopted by the company
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Notes forming part of the financial statements

(Al amounts are in INR million, unless ptherwise stated)

{vi) Major Category of Plan Assets as % of total Flan Asscls
Particulars

Insurcr managed funds

(vii) Actuarial assumptions
Discoun rile

Sulary growth

Maortality Rate
Antrition rate

viii) Semsitivity Analysis

Defined benefit obligation

Discount Hate

n. Discount rate - 100 basis points

a, Discount rate - 100 basis points impact (%)
b, Discount rate + 100 basis poinis

b. Discount rate + 100 basis points impact (%)

Salary Increase rate

a. Rate - 100 basiz points

a. Rate - 100 basis poims impact (%)
b, Rate + 100 basis points

b. Rate = 100 basts points impact (%)

March 31, 2025 March 31, 2024
1005 100%
6.54% 7.14%
10005 10.00%
[ALM (2012-14) LALM (2012-14)
Ultimate Ultimate
130005 36.50%
March 31.2025 March 31,2024
1.94 1.74
2.67% 2.44%
1.54 1 .66
-2 52% =2.31%
1.83 1.65
=2.90% -2, 72%
1.95 1.75
3.00% 2.E81%

{ix) Expected contribution o the fund for the year March, 31 2026 is Nil (March 31,2025 is Nil)

MNotes:

1) The discount rate 15 based on the prevailing markst yields of Indian government securitics as at the balance sheet date

for the estimated tenm of the obligation.

2) Expected rate of return on plan assets is bascd on our expectation of the average long term rate of retum expected on

investment of the fund during the estimated torm of the obligations,

1) The salary escalation matc is the estimate of future salary incrense considered tiking into account the inflation,

semiorily, promotion and other relevimt factors,

4) Sensitivity analysis involves changing one key actuarial assumption at a time keoping the other assumptions constant.
Sensitivity amalysis has been carried oul using the Direct Mcthod by re-running the entire valuation model for the
changed assumptions by using magnitude of variation of plus or minus 100 hasis points.

§) No change in the method and assumplions used for preparing sensitivity snalysis as compared to previous year

) Maturity profile of the gratuity defined benefil obligntion is given below
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Notes forming part of the financial statements

{Adl amountzs are m INR million, unless otherwise stated)

Year | ;

Yoar2 044 .46
Year 3 032 032
Yoar 4 02% 0.23
Year 5 0.18 0.16
Year 6-10 040 0.31
Abave 10 vears 0,09 0.05

Risk Characteristics of the Defined Benefit Plan

Investment risk

For funded plans that rely on insurers for manuging the assets, the value of assets certified by the insurer may not be the
fuir value of instruments backing the liability. In such cases, the present value of the ngsets i independent of the future
discotnt rate, This can result in wide fluctuations in the net liability or the fonded status if there are significant changes
in the discount rate during the inter-valuation penod

Market Risk (Interest Rate)

Market risk is a collective torm for risks that are related to the changes and [Juctustions of the financial markeis, The
discount rate reflects the time value of money, An increase in diseount rate Jeads 10 decrease in Defined Benalit
Obligation of the plan benefits & vice versa. This assumption depends on the yields on the corporate/government bonds
and hence the valuation of liahility is exposed to fluctuations in the vields as at the valuation date.

Longevity Risk

The mmpact of Jongevity risk will depend on whether the benefits ure pmd before retirement age or after. Typioally for
the benefits paid on or befiore the retirement age, the longevity nisk 1 not very material.

Actuarial Risk

Salary Inerease Assumption

Actual Salary increase that are higher than the nssumed salary escalaton, will result in increase 1 the Obliganon at a
rute that 15 higher than expected.

Attrition Withdrawal Assumption
1f actoal withdrawal rates arc higher than assumed withdrewal mates, the benefits will be paid eirlier than expecied.
Similarly if the actual withdrawal rutes are lower than sssumed, the benefits will be paid later than expected. The impaet

Regulatory Risk
Any Changes to the eurrent Regulations by the Government, will inerease (in most cases) or Decrease the obligation
which is not anticepated. Sometimey, the increuse iv many Fold which will impact the financials quite significantly,




eMudhra Consumer Services Limited
CIN:UT2900KAZ018PLC115186

Notes forming part of the financial statements

(All amounts are in INR million, unless otherwise stated)

(e} Long Term Compensated Absences

The Company has a Long Term Compensated Absence Scheme for its employees, which is 4 Non-Funded Scheme. The
employees of the company are entitled to I8 days i a vear and can maximum sccumulate and carry forward to the
extent of 18 days. The aceumulated leaves are encashable on setirement, withdrawal, desth and disability.

The following table summarises the componmmts of net benefit expense recognised in the Statement of Profit & Loss
und amount recognised in the Balance Sheet for the plan as furnished in the disclosure report provided by the Actuary !

=  Particulars 2024-25 202324
1} Expenses Hecopnised in the Statement of Profin & Loss :

Net Expenses Recognised in the Statement of Profit & Loss 0.11 0.10

ii) Amounts to be recognised in Balance Sheet ;

Liahility recognised in Balsnee Sheet [As per Actuanal Valuation] 024 025

lil) Actuarial Assumptions :

Discount Rate 6.54% T.14%
Rate of incresse in compensation level 1 0.00% 10.00%,

Iv) Based on past expenicace, the Company does not expect all emplovees 1o take the full amount of accrued leave or
require payment within the next 12 months, The following smounts reflect Teave that is expected to be taken or paid
within the next 12 months/beyond 12 months.

Cument leave obligations expecied to be settled within the next 12 0.16 017
Leave obligations expected to be settled beyvond 12 months 0.08 .09

Tutal 0.24 0.25
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41

Finnncial Instroments

(1) Trade recesvables 3 4463 27.31

|41} Cosh & cash eqibvalents ] 0R 4] 6561
i) Oither financizl assels 3 10,00 10.00
Tustal 153,04 183,41
Liahilities;

Current

(i) Trade Payables 1 505 0.66
{ii) Other financial Lubilitics 3 | (8 1.51
‘Total 6,12 17

Falr value Wlerarchy

Level | - Level | hierarchy includes fnancial instruments messired using Quoted prices (unadiusted) In active markets for identical

assetd or hahiliies

Level 2 - Inputs uther than quoted prices Lndududndﬂihl,mu“mrm:ﬂwvﬂ:kihnhnuwwﬁwilimnlthumuﬂu a

prices) or indirectly (L. derived from prices).
lewel 3 - Inpums hhmwl%muumhﬂmwmhmm[mblemhl
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Nates forming part of the Gnancial stalementy
(Al mmounts are in TNR. million, wiless otherwise stated)

42 Financisl risk managemont

i1} Rink management framework

The Compeny's fimancisl risk management s an Integrnl part of how to plan and execule its business strategies, The Company's tidk mamagement
polley in sct by the Bownl. The Company's setivition expose i (o 8 varic of financial risks; credit sk, Heuitity tisk and prusicet riak rolating io lorelgn
curreney exchange rate. The Company's primary focus 5 1o forsee the unpredictatnlite of fingncial markets snd sock 10 minimice prtential adverse
wfliacis om it finencial perfonmance. A smmary of the rivio bive been given belaw.

(i) Credit risk

Crodit rigk ks the rink of flnnnein] loss 1o die tmyﬂ-wnmamm-wmmmmmnmmMuﬁpun
and arises principally from the Company™s eivables from custiness snd otker financial sssets curried a2 amovmised oust, Credit risk arises from cuh
Heled with MﬂwﬂmmnumuamtwudimwmmmwmﬂMm.m
expusare i limited 0 its carmying value,

{a) Trade snd other receivabies

The credit exposare of trade receivables @ primuily on sccount of receivable from customers. The Compatry has o procesd in plice o moniter
outstanding receivables on u monthly hasis.

The Company's cxposure 1o credit nsk fir trode and odher receivables by cutopn

M) Tiquidity risk
Liguidsty risk is the rivk thai the Comspuny will nat be able to meet s finuncial obligations ks they bocome due. The Company manages its Bgquidity
sk by enwaring, that it will siways have eufficient liguidity 1o meot iy linbilities when due. The Company’s Manugement is rexponsible for liguidity
and fund musagprenwent

The Company aims W tmabntuln the level of ity canh and canh equivalonts at an srmomt in excos of expocted cash oytflows on financii] Babilitics over
the next six manths. The Company slso monitors the level of expactod cash inflows on trads receivables [ogether with expeciad cash outllows on trade
bl and other fionncial lehilities

Following arc the remaining contructunl maturities of financial labilities o the reposting date, The ameunts are griss und undiscounted,

As at March 31, 2028

Othor financial linhilities (exclading trads pavbles) 1.4 -
117 -

i) Warket risk

Matket dsk i the risk that changes m markel prices such as fureign exchange rates will affext the Campany's income or the value of its holdings of
Gouncial instraments. The cljective of market ik management L tn seanipe anel eontrol murkes ridk expesures within accoptable paramaters, while
optimismg ts retuzn,




eMudhrn Consumer Services Limlted
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Notes forming part of e financial siatementy

(v} Forelgn currency risk

Fmipuumncyriﬂ:i-lhriﬁ:hﬂﬂwﬁlruhuqfhmnnﬁﬂumaﬂﬁ-nﬁmm will uctziate bevaiise of chanjpis o foreign exchange
mie. The majority of e Company's ssets are located in indiz and ludion rupes hefng the Sinctional curmesey of dhe Company. The Compamy's
exposure o the rigk of changes in forlgn exchanige retos relaten primasily to oparsling netivities

Tha Carmpany's forsign eursency payubles and secilvablos sre as Sllowa:

.32
w.32)]

Sensitvity amalysis:
A reasainhly possible strengthening {weakening) of the INR. against USD would Tave affecied the messunement of Anancisl imstrments denominoted
im foreign curmency and affected equity and wofit or loas by the amoumits dhowi bakow. This analysis issumes that sl olher variables, in partivulsr
infefest mbes. romain comsticnt and ignores any mopact of forecasls salvs and parchises,

[118) (1.34)]

ivl) Capitul Managemesi

The Compuary'y oljectives when manuging capital are 1

* Safeguand their abulity to continise a3 a poing concers, so that they cin contime to provide retams fior shareholders and benefits for other stakebolders
and

* Muinsain an optimal capital snicture 16 reduce the cos of capltal

Thé capital strocture of the compary i lpsed On meanagement’s judgement of the approprisie balsnce of key eloments i order 1o meet its strategic and
day-in day needs. We comsider the amount of copital fn propertion 1 rid and mmnige e capital structare in light of changis s ecomomic condithons
and the riak characteristics of the underlying asbets. In erder 1o maintain o adjust the capitnl structure, the company muy adjist the amoust of
dividends paid 1o sharelollers, retum capital 10 shircholders or fmue tew shares.
h:mpmuftpubq-hmmmm-ﬂ:hhmdmﬂgcmmhmnﬁﬂu-ﬂmumMqﬁqmuumm.cﬂmﬂdw
conlidence ad to sustals fiture development mml growsh of its businens Thyg company will tuke sppooprinte steps in onder 1o maintain, of 3 necenary
adjuyl, its capimal strecture.

The managemesil monitors the refuth on capitul ss well as the lovel of dividends 1o shareholders, The company’s goal is to continue 1o be shla 1o
provide setum to sharchalders

Segmest Infarmation
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Notes farming part of the fnancinl stalomenty

(A1l amounis are @ Mmﬂllm,mmhmgtm

F

4

4

%

52

The dischksury requirement in accordence with the Ind AS 10Z, Share based puyment sre disckeied by the Parest commpany is Ihe consafidated Fnancials
staternents of the grop for the yeas anded 3] Musch 2029

Dietadls of bensml property held
Mo processdings Imve boen initinted an orare pending agnine s corpamy fae boliding betamt preperty ander sho Berssind Transecthons (Prohibition) Act, 1988
(45 of 1988 and Boules nnde thoresuler

Borrowing securvd against currest nmets

Thﬂunmhlluumzm'ﬂmﬁwhuiludﬁnmialimﬂnﬁmmlhnhmdmmnfmmm Therefoee, no guarterly redurs or
staternents af cutrend mnets have bien Gled by the eogisry with benks s linsmeial atitationg,

Wikful defanlter
The cxirmpany b Bl been declored an willil defiiler by sy brak ar Gnancial frrstitmtion v ovemiment ar sy govemment sutharity,

Retationship with struck off companies
Themmyhunnhﬂumumwhlhunrmmkuﬁmrampmnmml]aﬂnnpuium 1954,

Comipllance with number of layees of compunies
The Company has complicd with the mamber of lyen prosoribed mnder (he Campanks Ao, 3013,

Complinnce with upproved schemeix) of arrangements
The Compamy s fol entered Il ey scheme of arrsngerien: witkch hus sn necounting |mpect on carrent or previous fnsncial year

Utitisation uf borrawed fumds and share promiam

The Company has not advanced or loaned or invested Fmds 10 uny othor pemoisla) of extity{ien), inchuding fireign entition (Infermediaren) with the

understunding (kat the Tntermediary shall:

#) Drreotly or indirectly bond or invest in other persons o emtities identified Inqmun-fwhuonubyummlrnrhmm; {Ulthmnte Beneficlunes)
The Commpuaiy bas not recebved way fird from sy personis) or ently{ies), inclading forsigs entities {Funding Pasty) with the undersianding
(wheiher reconded in sritmg or otherwise] Uit the compmay shall

b) Direvtly o indirecily lend o imvest {n ofber persans ot entities identifies in amy munnee whatsoever by af on hehalfof the Funding Party (Ulttmaze
Bencliciarien) or

) provide sny yusrunice, secusity or the ko an behnlf of e citivite heneficlarie

Undiseloved incame
There ln ne incoms surmdonsd or declosed an mcame during fho carreet er previads woar |n the tan assesinents under the l=come Tun Act, 19, that has sot
bees reconded in the books of secist

Detadls of erypte curreacy or virmal
The Comapany has mat trssdod o invested b erypin curmemey o8 virtual osimescy dusiig te cament or provioss vesr

Reghrntinn of charges ur sstisfactian with Rugistrar of Compuafes
There &ro no changss of sxtisfsction whick sre yet t be registered with the Reyleine of Carmunies beyond the vtutory period.

Uthlisation of borrowings availed from banks and fizancial istitetions
The compamy hus a0l availed sy basowings during e yens fromn barks snd finsoclal rstinsions

e sccompanying notes to the financial Msements
As per oot separt of even date sitnched
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