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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MANAGEMENT OF EMUDHRA PTE LIMITED

Report on the Special Purpose Finanecisl Btatements

Opinion

We have audiled the accompanying financial statements of eMudhra PTE Limited("the
company |, which comprise the Balance Sheet os at 31" March 2025, the Starement of Profit
and Loss fincluding Other Comprehensive Incamel, the Statement of Changes in Equity and
the Statement of Cash Flows for the vear ended on thet déte, and & summeary of material
acoounting policies and other explaneiory informotion (herein referred to as “the financial
statements”)

In our apinion, and to the best of our information and according to the explanations given to
us, the accompanying financial statements of the Company for the vear erided March 31,2025
are prepared in all material respects in connection with consolidation of financial statements
with the eMudhra Limited ["Parent Company” in accordance with the Indian Accounting
Stondards prescribed under Sectionn 133 of the Act read with the Companies (Indiag
Accounting Standards) Rules, 2023, as pmended, [*Ind A5%) and other accounting principles
generally aceepted in Indin.

Basis for Opinion

We confiducted vur wudit in sccordanee with the Standards on Auditing [SAs] specified under
sgction 143(10( of the Companies Act, 20013 . Our reaponsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statemenis
section of our répart. We are independent of the Company in accordance with the Code of
Erhics issued by the Insttute of Chartered Accountants of india [ICAl wpether with the
ethical requirements that are relevant 1o our audit of the Financial Swtements under the
provizions of the Companiss Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in secordance with these requirements and the Code of Ethies.

o basis for our apinion.

@ . ﬁ KM K Towers, 2nd Floor,
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Emphasis of Matter - Basis of Accounting and Restrietion on Distribution and Use

We draw attention to Note 2 1o the Anancial statements, which describes the baasls of
accounting. The financial statements are prepared by manngement of eMudhira PTE Limited
in connection with consolidation of financial statcments with the eMudhra Limited ("Farent
Company’] in accordance with the Indisn Accounting Standurds preseribed under Section
133 of the Act read with (he Companies (Indian Accounting Standards) Rules, 2023, as
amended, ("Ind AS") and other accounting principles generally accepted in India, As a result,
the financial stalements may not be suitable for another purpose.

CGur report is intended solely for the purpose of consclidation of linancial statements of
eMudhru Lirited (Parent Company”] und should not be distributed to or use by other parties

ot purpose.

Our opinion is not modified in respeet of this mateer.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of the (inancial
statements in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2023, as
amended, "lnd AS7) and other actounting principles generally accepted in Indin ; this
inchides the design, implementation and maintenance of internal contral relevant to the
preparation of the financial statements that are free from material misstatement, whether
due to fraud or error:

In preparing the financial statements, the Board of Directors is also responsible for axsesaing
the Company's ability to continue as a going concern, disclosing. as npplicable, matters
Telating to going concern and using the going concern basis of accounting unless the Board
of Directors either mtends to liguidste the Company or to cease operations. or has no realistic
alternative bud to do so.

The Board of Dircctors is also responsible for oversecing the Company’s financial reporting
ProceEs,




Auditor's Responsibilities for the Audit of the Financial Statements

Oudr ebjectives are Lo obtain reasonable assurance about whether the finencial statemerits as
& whole ure free from material msstatement, whether due o fraud or error; end to issue an
auditor's report that includes sur oplnion. Reassnable assuranee is a high level of assurance,
but is not & guarantee that an audit conducted in secordanie with SAs will always detect u
muotesial misstatement when it existy, Misstatements can arise from frand dr error and are
considered material if, individually or in the aggregile, they could reasonably be expected to
influentce the economic decisions of users tken on Lhe basiy of these financial statements,

As part of un audit in accordance with the Standards on Auditing, we exercise prolussional
judgement ond maintain professional skepticism throughoul the audit. We also:

s dentify ond ossess the risks of meterial misstatement of the inantial statemonts,
whelher due to fraud or error, design and perform audht procedures responsive to
those risks, and obtaln sudit evidenpe that |8 sulficlent dnd appropriote o provide o
basin for our opinion. The risk of not detecting & material misstatement resulting from
fraud Is higher than for one resulting from error, us fraud may involve collusion,
forgery, intentionnl omismions, misrepresentations, or the override of [nternal control,

«  Obtain an understanding of intermal control relevant 1o the sudit m order to design
audit procedures that are approprinte in the circumstances, but not for the purpose
of expressingan opinion on the effectiveness of the Company’s internal control.

o  [BEvaluate the appropristeness of acedunling policies used and the reasonableness of
nceounting estimates ond related dinclosures made by monagement.

« Conclude on the appropriateness of management’s use af the going concern basis of
nccounting and, based on the audii evidence obtained, whether a material uncertainty
exisis related to events or conditions that may cast significant doubt on the
Company’s abillty to continue as 4 golng concern. Il we conclude that a material
unceriainty exists, we dre required to draw attention in our auditir's reégort to the
relnied disclosures io the financial storemenis or, if such disclomires are inadequare,
to modify our opinlon. Our conclusiuns are based on the audit evidence obtained up
to the dote of our auditor's report. However, future eventa or conditions may catse
the Company to cease to continue as & poing concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant sudit findings, including any significant
deficiencies in internal control that we idemtify dixing our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships und other matters that may reasonably be thought to bear on our independence,
and where applicable, nctions taken to eliminate threats or safeguards applied.

For Surif Co.,
Chartered Accountants
Firm's Registration No. 0042835

. N

V- Katarajan

Partner
Membership No.223118

Place: Bengaluru
Date: 02+ May, 2025



eMudhra PTE Ltd

Balance sheet as at 31st March 1025
(All amounts are in SGD, unless otherwise stated)
ASSETS
MNon-current assets
{a) Property, plant and equipment 3 2207 -
Total Non-current assels 2,207 -
(a2} Financial nssets
(i) Trade receivables + 430,189 5.01352
{ii) Cash and cash eguivalents E] 369373 49208
{ii1) Lonns f - 2
{(iv) Other financial assets 7 - .
(b) Other current assets B 1207229 14,150
Taotal current assets 20,006,791 564,710
Total Assets lﬂiﬂslﬂﬂ 5,64.710
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 9 2,50,000 2,50,000
(b) Other equity 4] 988,685 280416
Total equity 12,38,685 530,416
Current liahilities
(#) Financial labilities
(1) Bommowings 11 1.880 -
(1) Trade payables 12 £9226] 27,006
{111} Other financial liabilities 13 7921 7,288
(b) Other current labilities 14 - -
(<) Provisions 15 - -
{d) Current Tax Liabilities (Net) if 1,67.251 -
Total current Habilltics T.70,313 34,294
Tatal liabilities 7,70.313 34,294
TOTAL EQUITY AND LIABILITIES 29{-‘1&993 ;ﬁl‘ﬂﬂ

Corporate information and materinl accounting policies 1&2
See accompanying notes to the financinl statements
As per our report of even date attached

Far Suri & Co., For and on belall of the Board of Directors
Chartered Accountants of eMudhra PTE Lid
Firm Registration Number: 0042835

V‘ M 0}{,/ - ;fﬁ“ 6’ p‘i‘}ﬂ -.\&

<&
| = : .
Natarajun V e f' e Arvind Srinivasan
Pariner i\“:h___, & Director
Membership No: 223118 W accie
Plage: Bengaluru Place: Dubai

Date : May 02, 2025 Date : May 02, 2025




eMudhra PTE Lid

Statement of profit and loss for the period ended 315t March 2025

{All amounts are in SGD, unless otherwise stated)

L For the year ended  For the year ended
Particulars _ NoteNe. ‘March 312025 March 31,2024
Income
[ Hevenue from operations 17 17,67.688 5.52.592
1T Oiher income 18 0086 44353
111 Totml Income (1+1T) 17, 76.774 596,945
TV Expenses
Operating expenses 19 5,78,266 1,43 550
Emploves boncfit expenses 20 108114 9] 459
[inance gosts 21 - 16,008
Depreciation and amortisation expense a2 712 -
(ther eapenses i3 1,67.687 6,97 702
Tutal expenses (1V) 10,534,779 948,719
V Profit/(Loss) before exeeptional items and tax (IT1-IV) 7,21,995 (3,51, 7T74)
VI Exceptional lems - ¥
VI Profit{Loss) for the vear (V=-V1) 7,21.995 (1,51,774)
VI Tax expense
Current tax 127307 (14,108}
Total tax expenses 1.27.307 {14.108)
TX Profit{Loss) for the year (VII- VI 5,094,688 (3.37.666)
X Other comprehensive incomo
Ftems that will not be reclassified to prafit or loss:

Remeasurement (loss)/gain on defined benefit plan (net of mx) -
Oiher comprehensive Income/(loss) for the year -

X1 Total comprehensive income/(loss) for the year (1X + X) 5,094,688 (327,666)

X11 Earnings per share (Nominal value of share SGD 1- each) 24
Basic 2,38 (1.33)
Diluted 238 (1.35)
Corporate miormation and material accounting policies 1 &2

See accompenying notes 1o the financial statemenis
Aa per our report of even date attached

Faor Suri & Co.,
Churiered Accountnmns
Firm Registranon Number: G042835

: ) *{_.-I- e y =
Natarajan V al sk |3
Partner CA \‘_ ;_ £:
Membership No: 223118 Nwgaoiais

T

Place: Bengalur

Date - May 02, 2015

S P X

For and on behall of the Roard of Directors
of elhudim PTE Lid

Arvind Spinivasan
Director

Plage; Dubai
Dane : May 02, 2025




eMudhra PTE Lid
Coahs flow statenient for the vear ended 3160 March 2018

(Al amousts are l_l:l SGD, il eas. otherwise sinied)

P | O SRS

A Cash Now from Operating setivilies:

Trofit before tax

Adjustmemnis for:

Deepreciation uesd pmor iation expistiae
Shzre bused payvment

Bind debas wrilten off

Interest oo ofher bomowings

Operating profit hefore working cxpitul chinges

Werking capital adjusimenis

Dhecrenned Increans) in other nom-currenl Al currant ssncis
Drecreana®Increse) i imde Teeenvable

Dtcreasceilherense) (i ather nim-curment aod current fngncial sssts
InerenseiDvermne) n nrn-current and cusrent otbier fnancial liabilities
TnereaseiDocrense) i ather cumren! lizbilies and qurmant provisens
Increase/{ Drocroase) m trade payables

Tutal cash from operutions

Incestzan v refund (net)

Net Cash flow from / (used in) eperating activities (A}

Catsh flom 5 i i
Purchase of propery, pland and equipment

Sake proceeds from propesty, plant and equipment
Met caih (rom / (uszd in) lnvesting activities (1)

€. Caxh flow from Finsncing sctivitles;

Proceads / (repayment) froem short et Borawimgl (net)

Trserest paid on Borrowings

Nt g froom / (umedd ) financing activitlesiC)

Nl lnerease! {decrease) in caah nod cosh equivalents (B=A3B+C)
Cash and cash equivalents af the beginalng of the yenr (E)

Cshs il eash spuivalents at the end of the year (D4E)

Compoments of cash wnd cash oquivalonts ns af ond of the year

Balance wiil banks:
« O polerreml, sEc o
‘Totael cash amil cash equlvilents s per Balases Sheet

Cash and cosh equivalenty as per Stutement af Cavh Flow

B i e

721005 (351,774
2 -
112581
. 509472
= 16005
806,288 1,73, 706
{11,93.079) {13040
71,162 140,970
. 1,540
flg T
5,65.254 1.30.5
1,850,259 1,7%,530)
10 945 (81,892
3,20,204 97,538
(L919)
(L911)
2EAD 9,26, 414)
i {16,008)
1HK0 (P A2 442)
J%m ]!ﬁﬁ_ﬂ;[
2 £.93,71
169373 49,208
March 11,2028 Murch 31,2024
169373 49304
169273 A4, 208
1,69.373 49,200

See secompanying noles 1o the financhi] satements
An per our report of even date stached

ForSon & Ca,
Charterad Accountint
Furm Registration Numbser: (142435

Place: Benpnhur
Date - May G2, 2025

For pod on behail of Lhe Boand of Directon

of eMudhm FTR Lid

<SP

Arvind Srimvasas
Derocun

Place; Dubai
D : May 02, 2025




¢Muidhra FTE Lid
Statemaent of changes In equity
(AN wrmounls so (n SGT, unlesd ifhervise stided)

A, Equity share capital

fod L PRl e
Belance a5 ot 15t April 2023 2 Z0 0
Clunpes due o prioe persod errors .
Hestuted halanee 55 at Ist Apeil 2023 25000
Chatipes in eguity share'capiial during the year b
- [iuc of shares -
- Raryhack of shures =
Blalanes as st 31 March 2024 150,000
Batance 45 o1 157 April 2024 BELTR]
[Chimnpes dise w0 prier persod e F
Restated halamee & at st April 2024 250, 0041
Chasipos i equity share capltal diring the yeat ¢
- Liwuie of shares -
- Baryherk of shares -
Kalunce as ai 31 Mayeh 2023 250,000
_B. Other Equity
— ; = I
PNalance ax 5t sl April 3023 &, 18,082 . &, 1B 0E2
Change in accounting policy or prior perdod enocs i - -
Restuted bulunee ss 0t 15t Apell 2021 1 i, 15,052 . 1082
Add! Transaciiony during the year
TProfit{lon) for the your (357 8} 1,37 666
Transaction wilh Dvwiers in thelr capeelly 56 owner
Dievidesd - - -
Balonce as ot 11 March 2024 l_lg-.ﬂll = 150416
Balwmoe s 5t 1ad April 2024 1E0ATH - LH0ATE
Change in socounim policy of prior pamod ermos - ’ -
Raestated balance ss ot ist April 2024 1 2A0A16 - 180416
Audd: Transaction during the year
|Profitvi{loas) for the your 550 08 - 5,04 ARE
Eaployes wiock compansaling expenge 113581 1,13, 881
Balamce as 21 31 March 2038 B.75, 106 1.13.581 4, F8.685
S goormmEnyitg Hotes T the fmmncin stavemenis
As per our report af wves dals aTtachad
For amd on behall af the Baond of Directors
of edudira P Lid

SR S PN

y 4 Arvind Srinivisan

»1 [(hrocier
Pnce:; Benyaluru A Place; Drubrai

Duate : May 02, 2005

Dhve - Muy OZ, 2025




eMudhra PTE Limited
Notes forming part of the financial statements

Note | Company lilormation

eMudhrs PTE Lid (“the company™ o eMudhra) provides various solutions und services like authentication soluticng,
paperless office solutions snd ather selations around PKI rehnolozy. eMudhra sands for enabing a digitl future with
o foundation built en digital identity and trust

The cotpany is o subsidiary of eMudhra Lisited. a public limited company incorporated and domiciled in India and hax
its registered office at Plot No 12-P1-A & 12-P)-B, Hi-Tech Defence und Acrospace Park (IT sector), Jala Hobli, BK
Pllﬂ. hﬂﬂmﬂ' = 5&1]4‘9

e company is incorporated and domiciled in Singapare aml hes reglstered office st | Philip street, #03-01 Royel one
phillip. Singapore (48692

[he financial statements are spproved for e by the Company’s Board of Direciors on 02* May 2025,
Note 2 Material Aceounting Policies

L. Basis of Preparation

These Finuncial sutcments sre prepared for the purpess of preparation of conyolidated finanuial statements by its parent
company, eMudhrs Limited. The financial statements are prepitred nd presented in sccordance with Generally Accepted
Accounting Principies in Indin (GAAF) comprises the mandutory Indian Accounting Stnderds (lnd AS) |2 notified
under section 133 of the Companics Act, 2013 read with Rule 3 of the Companies (Indiun Accounting Standanis) Rules,
2023), &5 umended from time to time, o the extent applicable, the provisiom of the Companies Act, 2013 and these have
been consistently applicd, The finuncial statements up 1o and for the year endod March 31, 2025 were prepared in
accordance with the Companies (Accounting Smndards) Rules, 2006, notified under Section 133 of the Actand other
relewnmt provisions of the Ast.

2. Use of Estimates and Judgemeni

The preparation of the financial siatements in conformity with generally sccepled pecounting principles in India regquires
the company's management to make judgements, estimules amd AssUmpONS that mffeet the application of scoounting
policies and reported amounts of assets and liabilitice, disclomure of contingent lishility and contingent assets ux at the
date of Ginincial statements aiid the reparted amounts of revenue and expenses durlig the reportmy period. Estimstes and
underlying assutnptions ave reviewed on an ongoing basis. Although such estimates are made on a reasonahle and prudist
hasia taking into sccount of all available nformation, sctual resulty could differ from thede estimutes und such differences
are recognised in the period in which the results are meenained and in any fisture periods affected.

Management also uses judgement in deciding whether individual item or group of Hens are mulerial in the finsncial
stmements. Materiality 15 judged by reference to the size and nuture of the irom. The deciding factor i whether omassion,
msssiatement or obscuzing the informatian could individually or collectively influence the economic decision that wiers
ke on the basis of the financial staternents.

A DBasis of Measurcment

‘e financial strements have been propared on a historical codt basis except for the following ussets and linbilities which
have besn measired at filr value,
sDierivative ffnancial mstroments, i any
sFinancial axseis and lnhilities thet are qualifiod to e measarod uk luis value
“The defined benefit usset / liahility in recogmised as the present value of defined benefit obligation liss fr value
of plisn xsets
» Benployee share-based payments




eMudhra PTE Limited
Notes forming part of the financial statements

4, Functional and Presentation Carrency

The financial siniements have been presented in The Smgapore Dollar (SG1), which Is the company's functionsl
currency. All Gnanctal information are presented in SGD, unless mtherwise shilsl

5, (urrest/ nop-current classification

All muers and lishilitics are classified into curront snd non-cirrent a3 per the Campary's nomial operating eyele unid othes
criterin set out 1n the Sehodule 11w the Compomies Act, 2013.

Assets
A asset in clissified ax current when it aatisfics any of the following eritearia:
] ﬂumﬂndmh:mﬂindhth:&mmy‘tnmlnpm&gc}ﬂb;
ii) it i held primarily for the puspose of heing traded,
1) it is expocted 10 be roalised within 12 moaths afle the seporting dale; or
) itiil:nhn'r:-I‘-nqn{wlmt-mlcﬂﬁhum-icmdﬁumbuir@mhmwduuiuﬂwwlnllinhﬂityfwn
loast 12 manths after the reposting date.
Current assets inchae the current portian of pon-current finuncial assots. All other awsels are classified a5 npe-curment.

Liabilities
A Hability bs classified as current when il patisfies any of the following enterin
il it is expected 10 be setlled in the Company's normal operating cycl,

] it s held prisarily for the prrpone of bemy traded;

it} it i due 1o be setdled within 12 months afler the reporting date; of

il The Company does not have 1 unconditional right 1o defer settlement of the Hability for st least 17 months
aller thie reporting dale. '

Current Habilities include currest poction of non-cuent financia tabilities. All other linhilitics are clasvified oy non-
cument.

Dpemu;mla'u:ﬁcﬁm:b:mmﬂnmqﬁuidunrﬂmufwmuﬂﬁnsmdmdrmﬁmmmwm
oqitivalents.

6.  Revenie Recognition

The Company's contracts'sales orders with customens include promises o trnsfer multiple products/services
(performonce obligations"™) (o 2 customer. Revenues from cusiomer contracts/sales arders are considered for recognition
and measurement when the contract’snles order have beén agcepied, exprossed fimplied, by the partics 1 the contract,
the partics o contrict'sales arder are commitied to perforn their respective obligations under the comtract/sales order,
and the contract’sales erder is legally enforcesble.

Revenue from Wmﬁmmmhmapﬁmwmuﬁrngﬂumm:wlmwm
the pattern of henefits [rom the services rondered to the customor and the Company’s conts to fulfil the contracs is mot
even thiongh the period of the contract because the services are generally discrete n natwre and ot repetitive. Reventes
in exeess of billing are classified as unhilled reverue m our financial stutements.

Provisions for estimetad losses, if sy, on imcompleted contmcts are recorded i the poriod i which such lossex become
probuble based on the extimated aiforts or costs (o complete the coniracl

Pwmﬁmdrulnpmmundmhmdmiuu.mepufumamnbﬁmﬁnmunmhfndHMwhm the sorvices are
rendered sinco the cusiomer generally obtains control of the work as it progressei. Revenne frum ficensss whore the
customer obtnins n“rig!ﬂhm‘thnﬂmiiummdmm:ﬁmeﬂmlium is made available 1o the custamet,

Armngements to deliver software products generally huve three elements vir. license fee, lmplementation/integration foe
and Annusl maintenance contracts ("AMC™), Where (he ticense s required % be substantially costomized as pan of te




eMudhra PTE Limited
Notes farming part of the financial statements

implementation service the catire arrangement fee for eense und implementation is considered 1o by asingle performance

obligntion amd the revenve b recognized using the percentuge-ol-completion method s the implementation s performed
Reventie from client training, support snd other servicos arising due to the sale of software products is recognined as the
perfurmance obligstions are satisfed.

In case of AMU and license subscription model, rovenie is recognized on a straight-line basis over the period in which
the services are rendered ¢xcept in thase cases whete contracUsstes order value i less than AED (equivalent to INR |
million).

In case of trist services and soltware reseller model. the reveniie is recognised as and when the performance obligations
are mansferred (i negetiated price (ransnction privc), and it is highty probable that the company will be able w0 collost
the transaction price due under the contrictsales orders or otherwise.

Viriable comsmdierstion primarily consists of discounts, rebates, price concessions, incentives and performance bomses
which are reduced from the tranasction price, if specified in the contract with customenbased on customary businen
practices,

Onther Income:
i) Intetest income is recognised using the effective interest mte method.
if) Dividend moome i4 recopnised when the right to receive is established,
iy Femal income arising from operating leasen is recognised on a stradght-line basis aver the lease torm
unless increase in rentals aro in line with the expected inflation or otherwise justified,
w) Other income not specifically stated ahove 18 recognived on accrunl basls,

7, Property, Plant and Equipment and Capital Work in-Progress

Property, plant and equiptnent’s (PIPE) are stated a1 cost less secimilated deprociation and impakrment losses, if any.
Com of sequisition includes directly attributable conls Yor bringing the srscts to i present Jocation and use.

The cost of an item of PRE comprises itd prrchasé prico net of any trade discounts and rebates, any import duties and
other texes {other than those subscquently recavernble fram the tax suthorities), any directly anributable expendimre on
making the ssset ready for its intended use, other incidentl expenwes and interest on borrowings attribatable 1o acguisition
of qualifying assets up to the date the ssset is ready for its intended use,

The present value of the expected cost for the deconmissioning of an asset aller {is use is inehuded in the eol of the
respective amet if the recagnition criteriu for a provision are met The cost of property, plant and equipment nol ready
fior their miended wse 25 at cach reporting date is disclosed as capitnl work-te-progress.

Capitnl work-in-progress comprises supply-cum ereetion contracts; the valie of capital supplics received al Site and
pecepied, capital goods m transit and mdir inspeetion. An dan af property, plant and equipment nnd any signilicant part
initially recogniscd i derecopnbiod wpon dispisal or when o fulure sconomic bengefits are expected from iis use of
desposal. Any gain or ks srising on dereeognition of the asset (calculaied 55 the differsnce betweon the n=t disposal
proceeds and the carrying amount of e ssset) s incladed in ke statement of profit and [oss whon the niset i
derecupmised

8 Inisspible Assets and lutangible Assel under Development

The cost of softwars (which is ot an intspral parvof the relatad hardwarc) acquired forinternal wse and Direct sxpenditure
incurred lor developmen of intngiblo aets renulting i yignificant fumre cconomic beaafits, i resipnised as an
[ntangible Adset in the books of accounts when the same s ready [ne uae.

ntanyible Asscts that are not vet ready for their intendeod use asat the roporting date are clusified as “Intnngible Asiet
under Development™. Rescoarch ooss are expensed ad incurred, Cost of Developmental work which is compleled,
wherever eligihle, is recopnised as an Inthngibls Assel.




eMudhra PTE Limited
Notes forming part of the financial statements

Grains or Josses ristn from derveognition of an intangible asse? ae meawured s the differonce bebween the net disposal
proceeds and the camying amount of the aser and are recognised in the statement of profit o Joss when the duwet i

derecopnisod

9, Deprecistion ] Amortiation

Deprociation is calculted on & straigle-line basis over the estimaced wselil lives of the usets.
Lisasehiold frmrovemens nre deprociated over the period of leass

Where comt of a part of the auet & significant te tutal cost of the asset nnd estimnted useful life of tht part s diffcrent
from the estimated useful 1ife of the remaining assel, estimated wssfil lif of that significant part is determined separsicly
and the significnt part is deprociated on strmighe-line basis over il estimated useful life.

The Company identifics and determines cost ufmhmmmfpmarmcmmmﬁy,ﬂmmmﬁpmhu
a cost which i3 sigrificant to the total cost of he asset and has uneful life that in materially differant from that of the
remalning asset

“The residual values, ysefil lves snd methods of deprociation { amortisation uf property, plint and equiptment are reviewed
ui each finmcial year end and adjusted prospectively, if approprate.

Depreciation/amartisation on Property, plant & equipment adidedidisposed off during the year is provided on pro-rata
bass with respeut to date of pcquisiviondisposal.

Intangible ussety sro amortised over the estimated usetul Tives of 10 years on o straight-line hests, from the date that they
sre availible for wse. The residual vahes, wseful lives and smortisation methods, are reviewed at each financinl yesr end
i adpusted prospectively, if appropriate.

10, Tmpairment of Non-Financial Assets

The Company asscspes at cach reporting dite, whether thete i on indication that un sawet may be impaired. 1f any
inddication exists, or when msmal impairmen testing for s uiset is roquired, the Company estinmtes the assct's
Teenverable ampunt

An asset's recoverable ammumt s the higher of &n sssess or Cish Generating Unit’s (CGLT fuir value less coats of disposal
and its value in use. Recoverable amount is détermined for un individusl anset, unless te assel doon not generate cuh
inflows that are largely independent of thode from vther assets or groups of axses. When the carrying amolint of an ass
ar TG exceeds its fecoverable amount, the asset is considered impaimed and ts written down o it rocoverable amount.

In assessing valuc in use, the estimated future cush flows are discounted tw their present vilue using & pre-tax discount
rale fhat reficots current markel assessments of e tme walue of money and the risks specille 1o (he asset n determinleg
fair valise leis costs of disposal

Reversal of imparment provision is made when there 1 an inavase i the estimuted service poteitisl of an et or Cash
Generasmg Unit (CGU), exthier from use of sk, on reassessment after the date when imprabrenent lowk for (aat neeel was
fast recogmied.
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11, Leases

Company o8 8 Lewnee: -

Contracss with third panty, which gives the company the right w use of an assel, i accounted in line with the proyisons
ol lnil AS |16 — Lesses™ If the recognition criterin ns specified m the acoounting stasdard are met,

Lease paynicnts sssociated with shor! terms leases and luases in respect of low value assets arc charged off as expenssy
on straight line basis over Jease term or other sysiematic basis, as applicable.

Al commencement date, the value of “right of use™ is capitalived ut the present value of outitanding lense piymenis plus
iy initial dircet cost and estimated cost, if uny, of dismantling snd removing the underlying asiet and presenied oe part
of Plant, property and equipment. Linbility for lesse is created for s smount equivalent b the present walie of nutkianding
lonse payments and presented as Borrowings. Subsequent mensanement of right ol uss assets is made using Cost model

Each lease payment is allocatcid between the Hability erested and finpnce cost The finanee cisd bs charged 1o the Stalement
of Profit and loss over the lease period 5o us to produce o constant periodie rate of interest o0 the remaining halance of
the liability for cach pesiod. The right-of-use asset is depreciated over the shorter of the asset’s useful life und the lease:
term on & sirmighi-Hoe basis.

The lewss payments are discounted using the interest rate implicit in the Jease, if thut rate con be determined, or the
company's incremental bamowing rate. Lease modifications, if any are tccouted ns  sepurate hense ( the necognition
eriteria spocified in the standard ore met
Company as a lessor: -
Licases are classified as aperating lease, or a finsnce fease based on the recognition crileria speciiied in Ind AS 116
1) Finance lesse:
Al commencement dnte, smount equivalont wo The “net invesiment in the loase™ (s presented as & Receivable.
The implicit interest rste is wied 1o measure the value of the "net myvesiment in Leass” Each lease payment b allocated
between the Receivahle created and finance income. The finance inoome is recagnised in the Stutement of Profit wnd loss
over the loase poriod 5o ns to reflect a constant periodic rite of retum o the net investmant in Leuse
The nsset i tewted for de-recognition and impairment requirements as per Ind AS 109 - Finoneial Instrumente.
Lcucmudiﬁnﬁmu,ﬂmymmwmduammlfrummﬂmuimmdﬂnd int dhe standand ure met.
b) Operating lease:

The company recognises lease paymients from operating leased as income on either a straight-Tine bavis or mnother
svstormatic basis, if required.

Lease modifications, if any are accounted as i sepatite lease if the recognition criferm specified in the standard are met.
|2 Inventorles
1meﬂnﬁunfthmmﬁﬁ?muhudulmuf:ﬂlmd.Mrmhnhl:um

The cout of bought out materials is ascertained by using the weighted average cost formula. The vost comprises the
purchase cost of the item and cost of bringing sach item into factory.

set realizable value i the extimated selling prics in the eodinary course of business, less estimated costs of completion
and estimated cogts necessary 1o make the sale.
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13, lagome Taxes

Income tax expense comprises current tan exponse ind the net change In the doferred e asset or linbility during the year.
Current and deferred tux are recoonized in the sintement of profit pnd lors, excep when they relate to items that are
recognired in other comprehonsive income ar directly in equity, in which case, the current and defierred tae are also
recognized [h other comprehensive neame or directly in equity, respeetively,

Current income tax

Current income tax for the current wnd prior periods are measured at the amount expestod to e restvered from of paid Lo
the taxation authoriiics bascd on the toable income for that period. The tax rates and tax liws ussd W compule the amaount
are thise that are enacted or substentively enacled by the balince dheet dote,

Clurren| 1ox szsots and liabilitied are ofTset unly i1 the Company:
. s o bewally enforceable nght tw set of¥ the recognieed amounts; and
. Intends either to setile on o fel baids, or 1o sealize the neset mnd sentls the liabiliey simultneotisly.

Deferved Tix

Deferred tix s provided on temporary differenced between the tix bases of assets and liabilities and their carrying
amounis for Mnancial reporting purposes ol the reporting dile.

Dieferred tax Habilmes are recognised for oll mxpble rempomey differences.

Deferred tax sssets are recogmsed for all deductible tsmporary diffesences, the enmry forward of tnused tax credits and
any unuped tax Josses to the extent that it is probable thit taable profit will be available againa which the deductible
iemporary differences can be wiilised. The carrymg smount of deferred tax assets is reviewed ot cuch reporting dase and
redaced 1o the extent that it & no knger probable that sufficrent taxable profit will be available to allow all ar part of the
deferred tax asaet 10 be utilised

14, Forelgn Currencles

Tramsactions i foreign currenciis i initially recorded by the Company at their respective carrency exchange Tates ol
the dute the transaction qualdies for recognition.

Monetary assets and labilities denomimated i foreign aurreniies are transiated to the fimctiomal currency by using the
closing exchange site at the reporting date. Differences arising om sotilement or tratslation o moncary Hems are
recognised In statement of profit and lows. Non-mobetary items that are measured in teeens of historical cost in a foreign
currericy are translated using the exchange rate o the dutes of the (nitial transactions.

15 Provisiony Contlngent Babilities snd Contingent Assets

Provigions are recozmsed when the Company hes o presany oblipaton (Jegel o1 constructive) o5 2 result of a past event, it
is probablc that an outflow of resources embodymg economic benefits will be required t sstile the obligation and a

reliable estimnte can be made of the amount of the pbligntion. When the Company cxpects some ar all & pravision 1o be
reimbursed, the rembursement is recegnised a5 a separmie asset, bt only when the rimbursement 15 virtuully certain

The expense rolating 1o a provision is presented in the Staterment of profit and loss net of any reimbunement,

Provision for enerous comtrasts is recognised when the expected benefits to be derived by the Company from & contract
e lower thin the unavoidable cost of meeting its obligatlons under the contract. The provision is measured at the present
value of the lower of the expectd cost of terminating the contract and the expected net cost of cuntiniing with the
cumtract. Before a provision is established, the Company recognizes any imipuirment loss on the assets associated with
thist comteet, I the elfeet of the dme valie el monsy bs materipl, provisions are discounted using 5 current preslax mie
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that reflects. when approprinte, the risks specific s the linbility. When discounting is used, the meresse in the provisson
due to the pussage of time:is recognised os a financo cost,

Contingent Linbilities/ Assets

A conlingent liabifity is a possible obligation that urises from past events whose existence will be confirmed by the
otcurrence or son-tecumence of one or mose uncenain fiture avents beyond the conmel of the Company or a presenl
obligition that I8 not recopnired heamsis it s not probuble (it an owtDow of resourcos will be required fo selite the
ohligntion. A eontingent linbility also srives m exiremely rane vsies where thene is a linbility that cannot bo reeognizod
brcsuse i canmot be mieasured refishly. The Compeny docz not recognire 8 Contingent Tubitity but deseloses s exisiznce
in the financial stelementa,

A contingent assed 1s u possible weet that asgses rom past events whose axistence will be confirmed by the occarronce or
non-ocecrence of one or more uncerinin futarg events nof wholly witkin the control of the company, The Campany does
not recognize @ Contingent assct but discloses its exiskmee in the Gnancial statements where an inflow of seonomie
henefits is probable.

16, Cash and Cash Equivalenis

Cash pomprises of cash on hand and demand deposis. Cash equivalents ure shor-term highly liquid invesments with
originnl matiritied of three mahiths or less that are readily vonvenible to known amiunts of cush, which e subject to an
insignifican risk of change in vilue,

Bank overdrafts, if any, aro classified a5 borrowings under current liabilities in the balance thoet

17, Financlal Instrumenis

Tmitinl mcasurement

The company recognizes financial asses and finencind lbilivies when it becomes e party 10 the contraciual provisions of
the mstrament. All financial assets dnd Habilithes wre recugnbsed ol feke value on inktial recognition except for the irade
receivabies which are initially messued at tresaction price. Teansiction coss that ore dmectly attmbutsble to the
sequisition or issue of financial assets snd financial labilities, which are not at fuir value through profit o loss, are addod
1o of dedueted from the fiur value an initial recognition

Subsequent mensurement [non-desivitive mancial instruments]
Financial nanets carried ot amorticed eost

A financial sssel b sibsequently mensured at mmortized cosl iT it il held within o business model whose objective is to
hiold the asset in order 1o collect contraczsl cash flows and the comraciun] vms of the financial asset give nise on
speciiiod dates to canh Pows bl ere selely for payovents of prinspal snd nterst on e pringipal amaling outstanding.

Financial assets af fatr valae through viber comprehensive mcome [FVTOCH]

A financial asset 19 subsequently measared s falr value through other eompriherdve e (1 s held within a business
model whose oljoctive 14 achicved by both collecting contractupl cash Aows smd sefling financial assets and the
comtraciun] terms of the financinl ssset give rse on specified dates to cash fows thin are solely for payments of principal
and tilerest on the principal amoun! sutstanding. The Company has maide an inevocable election for it imvestments
which ore elassified a5 equity instraments (o present the subsequent changes m fair value i other comprehensive ncome
based on its business model.

Fimancial assets at falr value through profit or loss [FVTPL]
A financizl saser which s not classificd in any of the sbove categories are subscquently Tair valued hrough profit or loss
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Finanelal Liabilities
Financisl Habilities are subsequently carricd at amortized cost using the elfective interest meibind.
Trade recoivables

Trade receivahles are the ameount due from the customers fiir the services rendered in the ordinary course of bosiness.
Truide rocelvables are Initially recopnised st the wmount of conderation that is unconditional wnless they eomtain
shnificant financing components, when they are recognised wt the fair value, The Company holds tade receivables for
the neveipt of contractual cashfows and therofore messures thim subsequently t the amonised coxt wing effective
imcrent rate method, '

Traide payables aad viher payables

These amounts repeesent labilities for goods and services provided 1o the compuny prior i the end of financlal year
which are unpaid. Trade payatiles are prescnted as qurrent lisbilitics unless payment is not due within 12 maonths wfier the
reporting peried. They are recorded imitially st fair value and subseguently masured o) amomised cowt wigg effective
[nterest mle method.

lowestmment in Subsidisrics and aswociates
Iivektimetil in subsidlarien and Aslogintod are ineasured at cowl beid impairment,
Share Caplial - Ordinary Shures

A equity bustrument 8 o contract that evidences residual interest in the assets of the company after deducting all i
liabilities. Equity instruments recognized by the company are recognized at the proceeds received net of direct ssue cost.

Pre-recognition of Auancial Instruments

The compiny derecognizes o finencial asset when the contractual rights o thie cash flows from the financial asset expire
ot it transfers the financial ssset and the transfor qualifies for de-recognition wider lnd AS 109, A financial labsility (or &
part of o financial liability) is derecognised from the Compamy’s Dalance Sheel when the ohligation specified i the
pontrict i discharged or cancelled or expires.

18 Fair value Moasorement

Fair valug i the price that would be recetved on sale of an asscl or paid to transfer o linbility in an orderly tratsadtion
between market participants at the measurement dute. The filr value measurement is based on the presumpion that the
prangaction to sell the asset or trasafer the Bsbility kes place either:

. In the principal market for the qaset or liability, or

- Inlhuhunnnfa;n-incqnimm.hmamnﬁvmwmmimwhﬂmh:wdbﬂhcﬂmpmg
fior the asaet or lishility

The (akr value of =n assat or o lisbility is messured usiag the wesumpltions that marke! participants would use when priciag
tho aset o liability, sesurming thal market participants act in their sconomic best mierest The Company uses valustion
sechnigues that, are approprate i the circumstances and far which sulficient duts are svailable to measiive falr valse,
maximizing the wa of relevant obsorvibile inputs and minimizing the use of unohservabie inpuats.

Al ussets and lishillties for which luir valas is mussured oe discloped i the fimancial statoments are categortecd within
the lair value hierarchy, deseribed as follows, hised on the liwest level foput thit i significant 1o the (i value
measurement 55 & whole:

Level 1 — Cuoted prices (umadjusted) in nctive markets for identical assets or labiltes:

Level 2 — lmputs other thun quoted prices inclided within Level | that ure obsarvable fur the asset or linbillty. cither
direotly (| e an prives) or indirectly (Le. derived from pricea).

Level 3 — Inputs for the assets or linkilities that are pot based on observoble market data {opebservahle mpus),
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For the puspese of fair value dischosures. the Company has determined clnsses of axscts and lsbilines on the hasip of the
natury, charncierivtics and risgks of thy assel or linhility and tho level of the fair value heerarchy.

19, Impairment of Financial Atsels

Finaneial Assets

The Company recognizes loes allowances using the expected credit loss (ECL) muodel for the financinl asscts which ure
sl fisir valued through profit or less. Loss allowance for trade receivables with no significant flnancing component t
mcasured At an amount squal 0 lifetime BCL. The amount of expectod erodit lnssey (or reversal) that is required o adjust
the loss allowanee st the reporting date to the amoum! that is required to be recognized is recognized ns an imprirment
gain of loss in profit ot loss.

Non-Financisl Assels
Intangible assels and property, plant and equipment

Intangible neseis end propesty, plant and equipment are evaluated for recoverability whenever events or changes in
plreumstances indicate that their earrying amousis tay not be recoverable.  For the purpose of impairment testing, the
recoverable amount (i.e., the higher of the fair value less cost to scll and the value-in-use) is determined on an individual
nusel baiasd

If such ssscin e considered o be impaired, the impairment to ba revogrized in the Sttement of Profit and Lows b
miecasured by the wmount by which the carrying value of the sssets exceeds the estimated recoverahle amount of the sssel
An impaimnent Joss |s reversed {n the statement of profit and loas if there has been o change in the estimates used o
ditermine the recoversble amount. The carrying amount of the wnset is incrensed 1o it revised recoverable umount,
provided that this smount does not exceed the carrying smount thit wonld have been determined {net of any pocumilated
amortizstion or depreciation) had no impairment loss been recognized for the asset in prior yeart.

20, Share based payments

Foquity-settied share based pavments to employees and other providing similar services are measured ut the fair value of
tho equity instruments at the grant date. Bquity soitled shares are lusued by eMudhrs Limited (“parent company™). The
disclosure roquirement in pccordance with the Ind AS 102, Share based payment are disclosed by the Farent company in
the consolidated financials statements of the group for the year ended 315t Murch 2025,
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(All amounts are in SGD, unless otherwise stated)
3 Property, plant and equipment

Particulurs Computer and hurdware
Gross carrving amount
As at March 31, 2023 1.370

Additions adjustments during the year -
Diisposals/ adjustinents during the year -

As nt Mareh 31, 2024 1,370
Addinons/ adjestments during the year 2919
Disposals/ sdjustments during the yiur -

As at March 31, 2025 4,289

Aceumulated Depreciation

As at March 31, 2023 1,370
Depreciation for the year -
Disposal! adjustments during the year -
As ut March 31, 2024 1,370
Depreciation for the year 712
Disposal’ adjustments during the year -
As at March 31, 2025 2,082
Net carrving amouni

As at March 31, 2023 -
As at March 31, 2024 -
As at March 31, 2025 2,207

(i) Deprecintion / Amortisation
Depreciation is caleulited on straight line basts over the estimated useful lives of the nsset

(i) Method of Accounting Depreciatinon
Deprecintion / Amortisation has been calculated as per the Accounting Policy No, @ of the
company and recognised as expensc in the Statement of Profit and Loss,

(iii) Estimation of uscfuol life of Assels
The estimatod usefol lives of various categories uf Tungible Assets is as follows:

Assetl Class Years
Computer ond hardware 3

{iv) Restriction on title: Nil
{v) Amount of deprecintion recognised as a part of other asser is Nil

(vi) Contractual commitments
Refer Nome 26 for cutsionding contractual commitments.

ivil) Impairment of asseis - Refer note 25
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(All omounts ore in SGID, unless otherwise atnted)

Ay ut March 31, 2025 Asat March 31,2024

- Trade receivahles

Unsecured, considered good
- Related parties : 6,741
= Dihers 430189 454 611
Total 430189 £,01.352

(i) Pavment terms

& In majority of conlracts, payment is due on delivery of License, However, in some contracts o portion of dues is linked 10
satisfaction of further performance oblignbions like completion of installstion and commission senvity cle.

b. Amount retained by customer i respect of completed performance obligation, due to linking of payment with completion of
other performance obligations in the contmet, is classified as contract deset. Balance amount receivable i classified as Trade
receivahle,

(if} Financtal instruments

Relir Note No 33 far classificaion of financial [nstrumenis

(i) Reluted party disclosure

For relpted party diselosure refer Note No 12

{iv) Refer note 30 for trade receéivable ageing schedulé

5 Cash and cush equivalents
Balunce with banks:
- I current accounts 3,469,373 49,208
Toral 369373 49,208

(] Loams
Unsecured, considered good
Loans to relnted partics - -
Total = -

1 Other financial assets
Unsecured, considered good
Rent Deposit - -
Tutal = -
(i) Financial instruments
Reler Note No 33 for classification of financial instriments

K Oither current assets
Advance to suppliery -
Unbilled revenue 12,07,229 -
Total 12,07.229 14,150

14,150
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(AT wmesunty are in SO, unles oiberwne gl

No. Particulars - . Jﬂmﬂﬂi -'m:ntuf:um
9 Sharo capital
Authorised share capital
SH0,000 (2024 TILIMCG) Equiry shares of SCI | sach 250,000 2 840 000l
Totl 1,50,000 1.50,000
Equity share capital
(i) Issped, Subscribed and fully paid up share copinal
250, oy (2024 280,000 Equiny shares of $GD | ench 25008 2,550,004
Tistal 2,50,000 15,000
i} Hevoncifistion of the squity ;m outitandlng a1 the beginning and at the wnd of the years
- M q}ﬂn‘ﬂ Sltllﬂ.! mm:um
Particutary < i Ll
Shure vetstunding 1 the besinming of the yeur *_,_Sl.'l.lmﬂ 250,000 250,000 250,000
ikt Share baed daring the year - - - -
L Shares bogirht boci durine the venr = = = =
Share cutstinding a1 the end ol the veas 2, 5.0 X 40,0 2 511 £ 150 000
(1if) Detaily of sharcholders bolding mare tian 8% shares in iho Company
v ] ~ Asat Mare m_ ‘March 31, 2024

T : No. of Shares. Molding N of Shures - o Malding
eMudhira Limsed 1,27,500 51.00% 1.27.500 51.00%
sehdunllus (MU Lot ulrﬂlrn 4.00% 122,500 49,1

{iv) Dunng previous 3 yesen the company han not Dowghl ek 16 shams
{¥) Daring lhe previois § years (he company has not elloted piy shares gy lully. padd up puisienl b contract {ihout paymen Bsing received In cash

{vi) During the provious 5 yeurs the company tot allottiod any shares a8 fully pald up by way of bonus shares
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(All amounts arc in_SGD, unless otherwise stated)

Note No. Particulars

10

10.1

10.2

Other equity

Hetained comings [refer note 10.1 below]

Share based puyment reserve [refer note 10,2 below]
Total

Retalned earnings

Balance at the beginning of the year
Profit/ (Loss) for the year

Transfer to capital redemption reserve
Balance as at the end of the year

Share based puyvment reserve

Balance ut the beginning of the year

Add: Stock compensation expense during the yenr

Less: Transferred to Securities premium for options
exercised

Balance as at the end of the year

MNature and purpose of the reserves
Share based poyment reserve

As ummhn,ms n-n.-ﬂ':m-nmm:
8,75,14 280410
1,131,551 -
088,685 180416
280416 618,082
5,904,688 (3,37,666)
B75,104 180,416
1,113,581 -
1,13,581 -

The reserve related 1o employee share bused payment plans granted by the eMudhra Limited ("parent

company™) 1o the employees of the company,
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Nate Mo, Partleolars

11

13

is

16

Borrowings

Unsecured

Loans from related party
Loans from related party

Ad ot Muarch 31,2025

2,880

As ol March 31,2024

Talal

(i) Financisl Insirumenis

Refer aote 33 for classification of finahclal instruments

fii} Related party disclosure

For relatod party dincloaure relfer note 32

(i) The loan from other relnted partics arc interest free sowl o repayable on demand

Trade puvabiles
Current

To related partics
Tir Others

z|m

510
12, K88

27,006

Totul

(i) Finameial instruments ; Refer note 33 for classifivation of finunaal instruments.
(1) Related party disclosore | Refer note 32 lor Related Party [selosare

Other financial Habitities
Employee benelits payable

551,261

1,921

27.006

7388

Other current liabilities
Defermed Revenuo
Statulory doey

1‘9 I I

7.188

Provisions
Current
Employee benefits

Boius

Current Tax Liabilities {Net)
Provizion for tax,net

167,251

Tutul

1,67,251
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[All mrsvunis are in 3 1 aTated)
| = | -y !

et e 2

17

Hevenus Trom operalises
Sale of software sobilioos/services 1757 bkl §52,503
Total 1747688 551591

{1y Mswggregativm ol revenus
Ravebie tambed. by e commpony m disapgereguted by lis sources baned on [ ey operuting sejperients an ifisclose in mte 15

i) Hecuncilinthon of revenwe recegnlsed in Statemend of Profic and Loss with
contract Price

Hevenge s per the Statmnen) of iMrofil ong Lo )
Saio af snftears slitlomsservios S . /. 3 83 %0
‘Total fa) 17,67, 688 LR L]
Al fhewn) adjisteemt ta contract prlee
Forcizn 5 st ek i
Price reviaion
[zttt and rehisss offored

nhera

Total acjustment (b)
Contract pries {x+b) 17.07,688 IR

fiif) Satistaction of perfurmance shilgariay
& In majory of the contracts porformancs ebfigasion (s sitiefind "ot & potn i Hme™ which w primarity detesmined on ceatomer
obiujning (he comeal of the weiel. Mevenus fiomm |lemes where the vusioper obtol i “right o use® the hoene are tecogilsad it the twe
the liceniy is miade available 1o th costomer,

b Iy Contraets with muliiple pesfprnunes obligationg, revernie ks rocogulsed eaing perventage of completios methed oy whinfaction of
exgh perfarmuncs obligation.

& Comtract witl) the cuaomer timmally do net oty egnlient Maancing componsit aned aly mivenco peymest recchivied andd for
emaiin eetnisedd by contomser i with mtention of protecting sither parte o the contract

4 Vnriable comidemtion primerily conssts of disoouts, rebutss, price concession, incendived snd perfimance bovimes whitcl se
roduied fham the ierneion price, I ipecifled o the contract with custornot! biued on caturmsey budiness prosiee.

o. Wurranties provided sne mainly in the mature of performanse warnmy:
£ In casr of AMC gontructs, output methrd i sl 1 rectynite revenise whore pessage of time s the critoris for ssbisfeotion of
performanca abligstion.

g For nevenae recognition im mepect of poeformmnos obligation stbifisd ats “potnt m tme” the Tollow iy eritona nowsd for détemmining
whisiher the customer has obiened *Cantrol on s

i Tranafer of wignificsm) ridk and revands

i, Cuntiirnes Bns begal rightitks o the asset

£, e ettty Juns srmbiadforted the plivaicel podsedilon of the st

%, Cymtomer hus steiiod the apsst

. lirmiey haas dlve presest right to puyries fior gis pasel

I Tramsaction price i typleally detenmised hisod on gonfract onlored intn will cuatamer. Alloontion ol tranaction peioe i raped o
muilttple ohligation i basad an relatve stemdilone scling price,

L. The estimated amount of varishle conssioratinn b adjusiad n dhe tanssctnn price anly to the extent that it B highly probable (o o
slgnificanl reversal in the anmut of comuislive revinise recogmisal willool oceur smd i reaissssed ot te end of euch repoming period

{- The Coumgeny clamfies (ta aghl o coaacderstion e eilhor e recgraublis or Conlmct peset. The Utospany's rocerabiles arg oghtt o
cauideratiin thist are wmoundinionnl

Uhilled sisveniio eompyiising revense in cxeons of hilling where the right tn conaldertion in ursconditional and {8 dud aeby after pasnge

& No oon-cah comidomstions sre oo ved i ves duriag |k currssipeeviogs v,

L Renmining Performance ohiigution

The resnaipieg performence ebligatim diclosms provides e aggrugss imouns of Mo nnsction price yen 5o be recognised s m e
enll ol the regeeting perind s am explamation ws i when the Ty expeets W resognivg liese wmments in revenme Applyingt e
practical expedient o given k= Ind AS LIS, te Comsony bhax nob dislosed remaining perfoomanee. olshgntion rolstel diselosren foe
contram where the rovemne rocogead comesponds directly with the valic o the cusomer of the entry:s perfpmmnee compieted o doe.
typrically thise cossracts whees inveieing bs on tme-stuf-saterinl and uall of wiek hossd contnieiy femminley | perfantieses oblitios
extimmten ure subjeot o chunge ind e affiected by sevenl (ectos, inobeding ieridmetion, clangen in scope ol conumets, periodic
reyalustions, adjwmment for revenne thit kaa ot matsialised and sd jestmenti for cormency fhecroptioss

e Reveniie reeugshied to il reprorteus perbind Ueat was inchuded by e eonvirect [labiljty balniee 3l e hepan|ng of e perisd Nil {2004

n Revemie moogeised in ihe seportmg period fiom perfuomante chilgathons withiliem] (i purtbally sethaGed) |8 previoes pesoda (G
canmple, changes | (ramsaciion price) Mil @024 Nl




eMludhra I'TE Lid

Noti N Pacilculars

1

1

1

Mm!ﬁ_ﬁnrmwﬂmwu
(ALl nmounts se in SO, unless otherwiie

d £

[

Cther ineunse
Orber mispellsnenes intcame
Fumipgs exchunge gain{nel)

Dhpurating o
Lense foe capinss
Totul

Employoe benefit capeose
Kalarics. allowances und bomm
Saad weifnic exposdcs

Total

Finumes cops

Loyt un wikior borrowings

Toial

(1) Holutod party disghmurs

Tor relsted pasty divclosare refer Now No 32

Depreciation and smortivutien expimse
Dieprocustion on plel, roperty and sgupment
Totul

Other expenmes

Diusaivems proinodios expenion
Commenication Cepenics

Feon iaden wnd tuses

Legul and professional capeness
Miscellinpom expenic

Printing mnil Stutiskery

Shverl teren lesses

Fepuit and mainiehsnce

Travilfing weal comveyines
Bad debts writion off
Feezigm exchangn boss( netp
Tutal

@086 -
. '“..‘F.'!
2,066 #4353
5. TR.26h 143,530
£ 7E 266 143,550
3,024 91459
3K
10,10 -
108,114 1459
- 18,008
- 16,008
712
T2 =
19,425 6440
O -
4,619 11,762
113008 1,654,970
T4 Lt
EL] .
M1 XL
- hl=
6974 1410
: 500472
8200 -
AET.68T 657,702




eMindhra PTE Lid
Motes formdng part of the finsncial sratemonts

(M:Innuumu s::.n MMM}

Aast - Aaar
e particatans March 31,0028 March 34,2024
u Earnings per share
Brashe:
Vrofi ufher tax A 504 can (127 KEEY
Woekyniad nversgs nomber of shemes oumstnnding 2] 250,000 250,000
Basie PS5 AR 138 (135
Diiluited
Pofit aficr mx A 35658 (3.57.666)
Welihisd uverspen numbor of tletes erstding B 230,000 2 30,000
Milat] EPS AB b} (e L i)
158 lmpeirment sf Assgts

7

Compury Yo snlvied maicition of omporrmend of aescls of sach ool genenstme s (EGL) On Be tows of ssssssment of imicemal snd
exsenal frcloes, noss of e uasin bas fissid mdlesse s ot mpelement ol its s

i . Aaar
—- = 3 MMEIH MM

A Eﬁlmtl asmonmy of sonfracts wn}n; in he executed e capi! neemint
amil ot peovided an o 31e March (Nt of mlvancos) -
By Other comemtmenty e e cnmeelindle controcie] semmimens e
canee|lation of which will rouulr h & pemally dipruprrionsse o the banefii
Ervlved) an om 3] it Marck - .
Total - -

Cobapeat Lt

.|.-l.'l ﬂamm aglcnesu]adged us distrln

(b Onpraganedeng lomters of credit - "
3 Dlyers & .

Canlingenl wasels

il 7
Wil - -
Total = 3

Forvign Exchange Expaviry
Pesvunnt o the snnpmscement of the. 3CA] requirmg the Bsciesure of "Forelign Exchaige Expusiare”, the mujor cusmenay vwise exporess bas
on ¥lat March J025 b give Selow. (Proviois year Pgunes are shown in hrackeid) )

[Curreacy = — - -1 | A blp o
[T 1,325,525 1.5],028 130,630 A3, 189
LS 15,0000 {0,742 {366,790 (424,601}
I a2 |,092 - .
PHP . - < =
QAR (B 37U} {2.355] - =

Foeeygn Exclisnge FExposure toserds contingent lability i Wl 72024 Nil)




eMudbra FTE Lid
Notes lorming part of the fasnelsl statemonts
(AT semenirts are oSG, unbews udherwine ststed)

3 Trade receboibles apeing Scheduole
Frade reecivilibes ageing a5 af March 31, 2025

. hﬂ!ﬂllll Fﬂ*'""" T e ) -
|Particulars b meiths | wear: I-lyvears | 2-3yean 3 years. Tutal

{161 Uindisputed Trade receivables — commiderad gosd 430,189 - - - 4,350,189
(1) Uraligpestod Trude receivables - cralil Hmpaipil - - - - = =
(i1} Undispennd Trads Recowables < considered doubrfial - - - - .

() [ epuned 1 rads Reostvables commdered good - - . - .
{[v) Dhsputed Trude Recrivables consfdered doubifnl - - - s .
| Tonai uu.m - . 430,189
Mote The above amoent doos 1ot inc e unbilled revienoe of SO0 12072249 l.!]am. usmle ol 3

Trade rocelvalies ageing o ot March 11, 2024

Outatandling for fullowing periods from die dute of pasment
Lty tBan | & oosmntis - Maore thun

|Particulamn s months 1 veur 1+ 2 vieurs 2= 3 weurs Yyears ‘Towml
i) Unadinputed Toidle receivatdes — epvmmidered good 500,352 - . = - 0] 851
(1) Usnalinpested Tradi recelveliles - oredit [isaized - - s = - -
(1101 Lindinputed Teade Reosvubile - considerod doutefisl - . - . . .
(i) DAwpoted Trads Recs{vables congidered pooid - - - - . -
(v) Dispurted Tonde Receivahlen ooathidened dowublfil 2 . - . -

Total 5 m.m . = - | sn13a2

iote The shove smped dees it e lude unbilled revieme of SO0 Ml declosal wa.h.-r Haste o

31 Trade payables Apeing Scheduole
Trade payabies ageing ns st March 31, 2015

l:hm d? Tar I'nllmln‘ m:r.ldl. Tramm. llu date af payinent
t More thon

_ Motdug | lyenr | delyenrs | 2-3years | 3years Lntal|
Undisputed dues
(1) Onhars 4,00 7o) 191,558 - - - 5.92.256]
[y pated duon
(i} Dhigruied - Others - - - - - =
Total 4,010,703 101,555 = i - | =82.361

Trade En'lhh:l “Eﬂ i il March 31, 2024

ointantding for folloming periods from enl:
%M_E__‘,ﬁ%&ﬁ

aitheulnrs uat&u Lyewir A -Z2years | X-Ayears 3 vwarn Tutal
Undinpoted dues
i) Ouhors 0,749 17,257 - + - 7 bille
Pt e diis

N1) Daspuied - Cihers - - - - - -
Totul 1,749 17,257 . - - 17,004




eMudbrn FTE Ld
Mates furming part of the financlsl statenents
ALl mvscumis gee i SGD. unlesl olherwise wateid)

51 Related party disclosures

A Diselosure refated to subsidisry, assoeiate and proap conrpamnies

1 Purticulary of subsidiary, associute and group companies :
=) =k B - i -5 E — 4

Indepeaindent direclor ekercae isoresl

[StNo [Name ol E i _Conniry
I |eMiowlarn (ML) Limiwed Chiuup Copusry Muritizs
2 |dlucﬂ:ri Technohogies Limied Cirenapy Carmprmy Tndin
3 [eioadirn Conmmer Services Limied Gy Campmary Indii
4 |eMiudn INC Grronep Compmy LA
5 |eMunbhes Limited Hoddiege Conpany Insiin
& |Taurow PTE Limited Hinterprises (1 wihlch promoter grovp eterciae :

{elgmificant infuence Siagapte
T |eMudira DMCC Cimep Comnpany Pk
eMudira BY Cirsip Comprany Neilrlands
[PT eMbiidhrs Teshmalogiss Indoncrn Ciresp Company Thdanokia
10 jeMuditm Kenyn Limited Group Company Kerym
Il kot Tech Services L1C Uremigy Camjiany LsA
11 [Twold litemational Tne., G Commpany LSA
1 |Certinext Ing Ciroup Company USA
14 |eMudhrn coaplovess mock option truny emploves STock aptie st leulia
15 |Seviart Craft Privatwe Limmted Entorprlee n which promoter gronp cuerthes
[mpmaficen influence -—
16 |Cedar Grove Feal Esruzes Private Limiisd [Emterprises 1n which promoter groyp exercise
whgniflewnt influenee bk
7 |Bhusky Infotach [Partmesvhip firm] Enferprises it which promoter grope exdercise
lgmifloans influence ek
18 | Yentures Privise Limited Emterprisen in which promater groop swercise
slp=ificans infleence L
19 |Cybor Teoh Syytes o Software Lid Binterprises tn which ahe of the group i

2 Particulars of Promotors’ Key managerisl perian

Lu. J L R -H-mmrmn-% =l
No |Entity Nowe Narch 31,3028 - _ [Mareh 35, | Rebathumship
1 |eMuidhea PTE Limited
Arsind Soinivasan [ATvind Sonivesn THreguor
Thatkes Die Aldul Fazil Bikes Fae Abdul Fazi] Dlrecio
MNA V. Sramivesa(upto 65,02 2024) | Dissctor
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Notes forming purt of the Duanclel satements
(AT armsrtn gng s SGD, unles olherwine suipd)

31 Related purty digclosares
3 Dischsure refated o sobsidiary, gssociste and gromp compuny IHansEcHons

asi| Nature of transaction Retotedparty | NavureoCrelutiunship | March 31, 2025 | Sareh 31, 2024
I |Parchase of salteare Liceneing lees
Mzdhn Cotaner Serviced Limited | Giroup Cuinpany 219,171 .
el Limied Hodding Cormpany {if, 504 143 550
LeMucthin DU Cirvmey et 2.00.58K .
I |Boveewings (repayiment), nit
|ehusdhen INC Croup Cainpeny 1480 [ e 150 )
Tty FTH Laswited Freryprnes 1w wiiich
fpremuler group cxereiie
ignificant influence (L0 I8}
4 |lnterest oo aflier borrewings
Tonmv PTE Litmied Emterpres in whick
prumgrler sfiomp excrtlse
wgriiflcend influciice 16,008
4 Detabled tramsactiony with kiey managerial poraosns
{81 No {Nature of st party [ Natureof retatipmhip | Mareh 31,2038 | March 31, 2024
1 of services
| Pk Iete-abdsil (il Diireiion 1870 2,67




¢Mudhrs PTE Lid
Notes forming part of the financial stutements
(All nmounts are in SG0, unless otherwise stated)

2
5

Related party disclosures

Disclosure related to subsidiary, associate, group company sl KM balances

51 No|Nature of transsctlon _ Related puriy Nature of relationship | March 31, 2028] March 31, 2024]

| |Trade Payahle
eMudhra Limnited Holding Comparny 62,216 -
eMudhrn DMOC Ciroup Company 290,953 -
eMudhon Consumer Services Limited  |Group Company 219174

1 [Barrowings
eMudhm INC Giroup Compuny 2 HEO .

3 [Trade Receivahle
eMudhiza Limited Hulding Compaiy - 6,741

Note: The Company's related Party traniactions during the year ended March 31, 2025 and March 31, 2024 and the outstanding balanocs
s gt Mageh 31, 2025 and March 31, 2024 are within s parent company and group componies with whom the Company goneradly enters
ity transacticing which are ot arms length and in the ordinary courde of businoss.
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Notes forming part of the flnancisl stntements
(AN arreents we in SO0, wiless otherwies slited)

33 Fimuncisl Inptruments

“value and fair value of Nnancial nstruments by categories wure s Follows:

Mireh 31, 2025 arch 31, 2024
Firsitets berarehs | VTP |AmortsedCostl pvieL | MRS
Aswrts;
Currieiil
(1) Tmde reccrvahio 3 - 430,189 B 501352
(i) Casks & sasht equivalents i . 1,060,973 - 40208
(1) Other finsnelal asscts 3 - . E F
Tutal 799,563 . 550,500
Liahifithes:
Non Current
Curront
(¢} Bovrowings i - 2 880 . -
(|} Trade Payshles 1 - 5.92.26] - 27,00
{ui) Oilses Finnpeind lizhilites - 182 - 7268
Turtnil - 11063 - 3.1
Fulr vulue bararchy

Lewel |- Lovel § hmmarchy incliudes Snnscin] mstramis(s mensurcd wing Quoled prices (unadjused) in setive markets o |demtical sssely
Lewel 2 — Inputs other thes quoted prices inehided within Level | that are ohservable for the sssst or Habillly, elther directly (e o prices)

oo i iretly (Le derived fram pricves)

Lewel ¥ - hputs for the asets o labilitics tint are ne bused on observable market duta (unobservable inpuls),
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SO aE ) ] e eabad)
M Fimgncigi risk moneggment

1) Wink mrngpement frasees ik

Thr Cempany™s finaseisl riek massgeine= i si mivpal poe of bow w plen ol etevose |b tsiness siontegin. The Compaliva risk isanigzment pelicy §s s by e
Beosrr|. The Corpany’s sctivitics cxpoer 8 fo 8 wabety of feepuial el emdil ok, Souldiey ik smd maskil) rod roliting w forosgs, qumeany exchenge mde The
Comiguemy's pietary focus & o fonsoe the wugwadictubiliy of Snunesal wrfet sl wok ko absimie gl idvess ffeet i 08 Grescinl petfissance. A giimeary
o 100 rieds |inew Dorn given balaw

(i Croidin pink .

Cradll siake |s S gl ol Coswmcinl bess B fhie Cmpesy (' s caslimser i carapty = s Desiusd B Bl b gt b comtmicnel abilsptione, il e
primsTaSy from fhe Campeey's resivaisies Fre cosnpn aval nther fremiriil ssvms carrlod ot aesartised cow. Credit vk ey fromy cud Tiold with hanko and
Temncial s, m el an cradi oepemsng s ubiens, ieclubing s uionding soeunis rde el el ooty dopuslic The exguiees i Bmiesd i o esrying vl

{ud Traie winid schy sveelvables
Thar vt ion pesnz ol irache vl o primanty an s ooust sl roosyeblin frim e The Clinmpany am m = plucs L s ssminmifng rooevebies mm
 manihiy nia
Th Cuspar's enjumssr i wrwalid rovh G draals sl it fousdvahien iy palegiry oo us Do,
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'l'_ml.umu"tﬁ:[l.!un| lﬁ!ﬁ 1,01 }15
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! =
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eMudhrs FIUK Lid
Notes forming part of the financlal statements
(AL atipunds wre i SGD, unless ethorsnsc stated)

35 Segment Information 1
The porent company discloses the segment information m the consolidited financial stutements o the roup and accordingly the sume 1w
not disshosod.

2% Details of erypte cormency or virtual curreney _ _
The Company hits not traded or invested in eryplo curtency or sirtial sirrency during the curent of previous year.

37 Valuation of Property, Plant und Equipment
The Company has sot rovalusd its property, plant and equipment (Isclnding right-uf-use sssels) during the carront or previnus year.

See socompanying notis to The finmein! satomenty
As per ooy report of even date attuched

ForSun & Co,, Foramd ot behall of the Baard of Drectors
Churlesed Accoluntant of eMudhes PTE Lid
Frm Regintmution Nomber: (N42£355

<SP

Arvind Srinivazon
[Mrectar

Placer Bengaluma Place Dbl
Diate - May 02, 2008 Tt = My 02, 2025




